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Macroeconomic Indicators  (CY)*   
 

2022+  2023+ 2024 

Remittance s/Population (US$)  
1275.4  1227.4  1228. 9 

 

Remittances/GDP   18.4 15.8 15.3 

Remittances/Tourist Expenditure  95 78.1  77.8  

Remittances/Exports   180.9  168.3  179.8  

Remittances/FDI Inflows   1079.3  895.1  2040.1  

Remittances/Imports  44.1  44.0  45.7  

                                                                            *  data represents %age ratios 
                                                                                                                unless otherwise stated 

                                           + Revised 
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Remittance Service Providers  
January to December  

  2024 2025 

New loca tions  
licens ed 

 
27 

 
16 

Loca tions  
volunta rily 
c los ed 

 
49 

 
66 

Loca tions  
s us pended 

 
0 

 
0 

Num ber of 
a c tive  loca tions  

 
492 

 
442 

Licences  
re linquished/  
revoked  

 
83 

 
133 

New Licens es  
Is sued 

 
67 

 
59 

Tota l Licenses  
Is sued 

 
842 

 
768 

Num ber of 
prim a ry a gents  
in opera tion 

 
9 
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Februa ry 2026:  
Ne t rem itta nce  inflows  of US$ 247.6 
million  for Februa ry 2026,  represents  
a n inc rea se  of 3.8  per cent  or US$ 9.0  
million  in com pa rison to  Februa ry 2025 
(Cha rt 1).  This  wa s  prim a rily due  to  a n 
inc rea se  of US$8.8  million or 3.4  per 
cent  in tota l rem itta nce  inflows ,  
supported  by a  m a rgina l dec line  in 
rem itta nce  outflows  of US$0.2 million  
or 1.1  per cent . The  inc rea se  in tota l 
rem itta nce  inflows  wa s  a ttributed  to  
higher flows  via  the  Remittance 
Companies  cha nne l a s  the re  wa s  a  
m a rgina l dec line  via  the  Other 
Remittances  cha nne l (Ta ble  1).  
  
Fis ca l Yea r to  Da te  2025/ 26:  
Ne t rem itta nce  inflows  of US$ 2986.6 
m illion represented  a n inc rea se  of 
US$118.2  million  or 4.1 per cent  
re la tive  to  the  corresponding pe riod  of 
the  previous  fis ca l yea r.  This  wa s  
re flec ted  in a n inc rea se  of US$124.3 
million  or 4.0 per cent  in tota l 
rem itta nce  inflows ,  this  wa s  pa rtly 
offs e t by a n inc rea se  of US$6.1 million  
or 2.9  per cent  in rem itta nce  outflows  
(Ta ble1).   
 
 Source  of Rem itta nce  Inflows : 
For the  m onth of Februa ry 2026,  
rem itta nce  inflows  rem a ined s trong 
a c ros s  a ll m a jor source  corridors .  
Despite  this  broa d- ba sed growth,  
United  Sta tes  of Am erica  continues  to  
be  the  prim a ry source  m a rke t,  
a ccounting for 68.4  per cent  of tota l 
rem itta nce  inflows ,  a lthough this  wa s  
m a rgina lly be low the  69.4 per cent  
recorded in Februa ry 2025.  Other 
s ignifica nt contributors  were  the  
United  Kingdom  (11.7 per cent) ,  
Ca na da  (8.0 per cent) ,  a nd the  
Ca ym a n Is la nds  (6. 4 per cent)  (Cha rt 
2).  
 
Com pa rison with Other Countrie s :  
For Ja nua ry to  Februa ry 2026,  
rem itta nce  inflows  to Ja m a ica  
a m ounted  to  US$542.0 million  (Cha rt 
3). This  outturn represented  a n 
inc rea se  of 4.2  per cent  re la tive  to  the  
corresponding pe riod  of 2025.  
Ja m a ica ’s  inc rea se  of 4.2 per cent  for 
the  ca lenda r yea r to  da te  is  com pa red 
to  growth of 9.2 and 5.8  per cent  for 
El Sa lva dor a nd Gua tem a la  
respec tive ly a nd wa s  in contra s t to  a  
dec line  of 0.6  per cent  for Mexico  
(Cha rt 4).  
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Chart 1: Growth in Net Remittances
(Y-O-Y)
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Chart 2:
Share of Remittance Inflows from

Source Countries
February 2026
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Chart 3: Total Remittance Inflows to Jamaica
(US$ Millions)
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http://www.boj.org.jm/
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Appendix A: Calendar Year 
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Appendix B: Fiscal Year  
 

 


