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Macroeconomic Indicators (CY)*  
 

2022+  2023+ 2024 

Remittances/Population (US$) 
1275.4 1227.4 1228.9 

 

Remittances/GDP  20.2 17.4 16.9 

Remittances/Tourist Expenditure 95 78.1 77.8 

Remittances/Exports  180.9 168.3 179.8 

Remittances/FDI Inflows  1079.3 895.1 2040.1 

Remittances/Imports  44.1 44.0 45.7 

                                                                            * data represents %age ratios 
                                                                                                                unless otherwise stated 

                                           + Revised 
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Remittance Service Providers 

January to December  
  2023 2024 

New locations 

licensed 

 

39 

 

27 

Locations 

voluntarily 

closed 

 

32 

 

49 

Locations 

suspended 

 

0 

 

0 

Number of 

active locations 

 

514 

 

492 

Licences 

relinquished/ 

revoked 

 

46 

 

83 

New Licenses 

Issued 

 

132 

 

67 

Total Licenses 

Issued 

 

858 

 

842 

Number of 

primary agents 

in operation 

 

9 

 

9 

 
 

May 2025:  

Net remittance inflows of US$ 286.3 

million for May 2025, represented an 

increase of 5.9 per cent or US$ 16.0 

million in comparison to May 2024 

(Chart 1). This was primarily due to an 

increase of US$16.1 million or 5.6 per 

cent in total remittances inflows, partly 

offset by an increase in remittance 

outflows of US$0.1 million or 0.5 per 

cent. The increase in total remittance 

inflows was attributed to higher via the 

Remittance Companies     channel and 

partly offset by inflows via Other 
Remittances channel (Table 1) 

  

Fiscal Year to Date 2025:  

Net remittance inflows of US$ 563.2 

million represented an increase of 4.2 

per cent or US$22.9 million relative to the 

corresponding period of 2024. This was 

reflected in an increase of 4.1 per cent 

or US$23.6 million in Total Remittance 

inflows, this was partly offset by an 

increase of 2.0 per cent or US$0.7 

million in remittance outflows (Table1).  
 
 Source of Remittance Inflows: 

The largest source market of remittance 

flows to Jamaica for May 2025 

continued to be the United States of 

America. Remittances from the USA 

accounted for 68.2 per cent of total 

flows, down from the share of 68.7 

recorded for May 2024. Other source 

countries which contributed a notable 

share of remittances for the month were 

the United Kingdom (11.5 per cent), 

followed by Canada and the Cayman 

Islands (9.6 per cent and 6.3 per cent, 

respectively) (Chart 2).  

 

 

Comparison with Other Countries:  

For January to May 2025, remittance 

inflows to Jamaica amounted to 

US$1421.5 million (Chart 3). This outturn 

represented an increase of 3.6 per cent 

relative to January to May 2024 period. 

Jamaica’s increase of 3.6 per cent for 

the calendar year to date is compared to 

growth of 19.2 per cent and 11.4 per 

cent recorded for El Salvador and 

Guatemala and a decline of 8.3 per cent 

for Mexico, respectively, (Chart 4). 

http://www.boj.org.jm/
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Appendix A: Calendar Year 
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Appendix B: Fiscal Year 

 

 


