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Jan Jan* Apr-Jan Apr-Jan*
2021 2022 2020/21 2021/22

Total Remittance Inflows 241.0 244.3 3.4 1.4 2580.1 2937.1 357.0 13.8
   Remittance Companies^ 211.7 207.6 -4.1 -1.9 2227.7 2516.2 288.5 12.9
   Other Remittances 29.3 36.8 7.5 25.6 352.4 421.0 68.5 19.4
Total Remittance Outflows 16.6 22.9 6.3 38.3 180.8 197.7 17.0 9.4
Net Remittances 224.4 221.4 -3.0 -1.3 2399.4 2739.4 340.0 14.2

Table 1: Jamaica's Remittances (US$ Millions)

* Provisional
** Growth relative to the corresponding period of the previous year
^ Flows through Remittance Companies

%chg %chgchg chg

Ja nua ry 2022:  
Ne t rem itta nce  inflows  of US$221.4 
million ,  dec rea s ed by 1.3 per cent  or 
US$ 3.0 million  in com pa ris on to  
Ja nua ry of 2021 (Cha rt 1).  This  
de te riora tion res ulte d from  a n inc rea s e  
in tota l rem itta nce  outflows  of 38.3 per 
cent  or US$6.3 million  pa rtly offs e t by 
a n inc rea s e  of 1.4 per cent  or US$3.4  
million  in tota l rem itta nce  inflows .  The  
inc rea s e  in gros s  rem itta nce  inflows  
res ulted from  a  growth of 25.6 per cent 
in Inflows  via  the  Other Re m itta nces  
cha nne l pa rtly offs e t by a  dec rea s e  in 
inflows  via  Remittance Companies  of 
1.9 per cent  for the  m onth of Ja nua ry 
(Ta ble  1).  
 

Fis ca l- Yea r- to- Ja nua ry 2021/ 22:  
Ne t rem itta nce  inflows  of US$ 2739.4 
million  inc rea s ed by 14.2 per cent  or 
US$340.0 million  re la tive  to  the  
previous  corres ponding pe riod.  This  
im provem ent em a na ted from  a n 
inc rea s e  of 13.8 per cent  or US$357.0 
million  in tota l rem itta nce  inflows  pa rtly 
offs e t by a n inc rea s e  of 9.4 per cent  or 
US$17.0 million  in tota l rem itta nce  
outflows .  The  im provem ent in inflows  
res ulted from  a n inc rea s e  of 12.9 per 
cent in Remittance Companies  flows , 
while  Other Remittances recorded a n 
inc rea s e  of 19.4 per cent (Ta ble  1).  
 

Source  of Rem itta nce  Inflows : 
The  la rges t s ource  m a rke t of 
rem itta nce  flows  to  Ja m a ica  for 
Ja nua ry 2022 wa s  the  USA.  
Rem itta nces  from  the  USA a ccounted 
for 70.3 per cent,  of tota l flows  up from  
69.8 per cent  recorded for Ja nua ry 
2021.  Other s ource  countrie s  which 
contributed a  nota ble  s ha re  of 
rem itta nces  for the  m onth were  UK a t 
11.1 per cent ,  followed by Ca na da  a nd 
the  Ca ym a n Is la nds  a t 9.0 per cent  
a nd 5.7 per cent ,  re s pec tive ly (Cha rt 
2).   
 

Com pa ris on with Other Countrie s :  
For Ja nua ry 2022 rem itta nce  inflows  to  
Ja m a ica  a m ounted to ,  US$244.3 
million  (Chart 4). This  outturn 
repres ented growth of 1.4  per cent 
m uch lower tha n tha t of Gua tem a la  
which regis te red a  growth ra te  of 30.2 
per cent . Sim ila rly,  El Sa lva dor 
regis te red growth of 7.4 per cent  for 
the  pe riod (Cha rt 3).  
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Macroeconomic Indicators  (CY)*   

 
 

2018 2019 2020 
Rem itta nces / Popula tion (US$) 859.0 879.8 976.7 
Rem itta nces / GDP  15.0 15.6 21.1 
Rem itta nces / Touris t Expenditure  75.7 66.8 206.1 
Rem itta nces / Exports   119.6 145.5 238.4 
Rem itta nces / FDI Inflows   302.8 361.5 893.6 
Rem itta nces / Im ports   37.7 37.3 61.2 

* in re la tion to  Rem itta nce  Inflows   
+ Revis ed 

 

 
Contact information  
Telephone: 876 922 0750 
Webs ite : www.boj. org. jm   
                                                                      
This  Bulle tin pres ents  a  s um m a rized 
m onthly upda te  on Ja m a ica ’s  
Rem itta nce  s ta tis tics .   
 
Prepa red  by: Sta tis tics  Depa rtment 
 
Copyright © Bank of Jamaica 202 2.  
All rights reserved.  

Remittance Service Providers  
as at December 202 1 

  Dec-  
2020 

Dec-
2021 

New locations 
licensed  42    35 

Locations 
voluntarily 
closed  

27 25 

Locations 
suspended  0 44 

Number of 
active locations  497 463 

Licences 
relinquished/ 
revoked 

60 31 

New Licenses 
Issued 80 114 

Total Licenses 
Issues 699 782 

Number of 
primary agents  
in operation  

6 6 

 
 

http://www.boj.org.jm/
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Appendix A: Calendar Year   

 

Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec TOTAL
 Remittance Companies 15.7

2014 134.9 143.1 160.9 154.2 162.6 149.8 155.8 160.0 155.2 154.9 143.0 181.5 1855.8
2015 139.3 144.8 166.4 160.7 169.1 166.0 167.1 162.4 160.7 166.7 145.9 186.0 1935.0
2016 136.7 151.8 171.9 173.8 166.8 164.8 167.6 168.6 169.4 161.7 152.3 193.0 1978.3
2017 143.5 152.0 179.0 167.4 172.4 167.1 169.1 165.1 166.5 158.0 147.7 182.4 1970.2
2018 143.2 147.7 182.4 164.4 172.2 176.5 168.6 173.4 164.2 166.8 150.1 184.8 1994.3
2019 140.7 148.6 175.5 169.7 172.3 162.4 176.9 182.7 163.9 167.3 163.2 183.6 2006.6
2020 154.8 156.9 161.4 150.6 212.6 234.5 254.0 241.2 228.5 231.1 201.5 262.0 2489.1
2021* 211.7 212.5 279.1 254.9 264.3 258.6 275.7 225.9 258.3 253.7 237.8 279.4 3011.8
2022* 207.6 207.6

year/year growth rate (%):2021/2022 -1.9 35.4 72.9 69.3 24.3 10.3 8.5 -6.4 13.0 9.8 18.0 6.6 ]
CYTD growth rate (%):2021/2022 -1.9 36.1 48.6 53.6 46.2 38.3 32.6 26.6 24.9 23.2 22.7 21.0

Other Remittances
2014 24.4 25.3 26.4 26.3 26.1 18.5 27.3 23.9 26.9 24.7 27.9 23.5 301.2
2015 26.9 23.1 27.7 26.4 20.3 22.5 23.0 23.2 22.7 24.9 25.4 24.9 291.0
2016 23.5 28.3 25.0 28.9 27.8 25.7 27.8 25.5 24.3 21.3 25.8 29.3 313.2
2017 25.7 23.8 27.5 25.3 28.0 28.0 23.8 24.5 31.5 36.9 26.4 33.8 335.1
2018 22.3 21.1 36.6 19.9 28.2 26.1 32.1 35.0 22.8 34.8 36.4 36.2 351.5
2019 25.5 23.4 41.6 31.9 35.0 31.9 36.3 31.0 29.3 37.1 36.8 39.1 398.9
2020 26.7 28.8 37.1 31.2 27.2 40.6 38.6 38.3 31.2 40.9 35.9 39.3 415.8
2021* 29.3 23.4 48.4 34.0 44.2 44.0 47.9 46.8 46.2 42.1 36.7 42.3 485.2
2022* 36.8 36.8

year/year growth rate (%):2021/2022 25.6 -18.9 30.3 9.2 62.5 8.4 23.9 22.2 48.2 3.0 2.3 7.5
CYTD growth rate (%):2021/2022 25.6 -5.2 9.0 9.1 18.7 16.5 17.8 18.4 21.5 19.3 17.7 16.7

Total Remittance Inflows
2014 159.3 168.3 187.3 180.5 188.7 168.3 183.2 183.9 182.0 179.7 170.8 204.9 2157.0
2015 166.2 167.8 194.0 187.2 189.4 188.4 190.0 185.6 183.4 191.7 171.3 210.9 2226.0
2016 160.3 180.1 196.9 202.7 194.5 190.5 195.3 194.1 193.7 183.0 178.1 222.3 2291.5
2017 169.2 175.8 206.5 192.7 200.3 195.0 192.9 189.5 198.0 194.9 174.2 216.2 2305.3
2018 165.5 168.8 219.0 184.4 200.4 202.7 200.8 208.4 187.0 201.5 186.5 221.0 2345.8
2019 166.2 172.0 217.1 201.7 207.2 194.3 213.3 213.7 193.2 204.3 199.9 222.7 2405.6
2020 181.5 185.8 198.5 181.8 239.7 275.1 292.6 279.5 259.7 272.0 237.4 301.3 2905.0
2021* 241.0 235.9 327.5 289.0 308.5 302.6 323.6 272.7 304.5 295.9 274.5 321.6 3497.1
2022* 244.3 244.3

year/year growth rate (%):2021/2022 1.4 27.0 65.0 59.0 28.7 10.0 10.6 -2.4 17.2 8.8 15.6 6.7
CYTD growth rate (%):2021/2022 1.4 29.8 42.2 46.2 42.0 35.0 30.4 25.4 24.4 22.6 22.0 20.4

Total Remittance Outflows
2014 19.3 16.5 16.4 21.1 17.1 14.8 22.1 20.4 19.9 19.4 19.5 20.8 227.3
2015 18.9 18.7 19.6 20.9 14.3 15.2 22.1 21.0 19.7 20.4 19.6 22.4 232.8
2016 22.3 19.0 19.8 19.2 16.8 15.7 21.3 19.4 19.0 20.0 22.6 20.1 235.4
2017 20.0 20.9 22.6 14.8 18.9 20.5 19.7 22.1 20.7 22.0 23.4 26.4 251.9
2018 20.6 17.4 23.2 14.3 22.1 20.9 22.0 21.5 21.5 21.6 21.3 22.6 249.0
2019 20.6 20.1 20.6 26.6 24.7 21.0 22.2 22.1 20.3 20.1 24.2 20.2 262.7
2020 20.0 22.9 19.0 22.1 15.9 16.8 18.0 18.68 17.7 19.7 16.5 19.0 226.2
2021* 16.6 23.4 22.3 18.3 17.8 19.3 21.2 22.41 21.7 18.0 18.1 18.0 237.1
2022* 22.9 22.9

year/year growth rate (%):2021/2022 38.3 2.1 17.4 -17.0 12.2 15.0 18.1 20.0 22.9 -9.0 9.7 -5.0
CYTD growth rate (%):2021/2022 38.3 -7.0 0.5 -4.1 -1.5 0.9 3.2 5.2 7.0 5.4 5.7 4.8

Net Remittances
2014 140.0 151.8 170.9 159.4 171.6 153.6 161.1 163.5 162.2 160.3 151.4 184.2 1929.8
2015 147.4 149.1 174.4 166.3 175.1 173.3 167.9 164.6 163.7 171.3 151.6 188.6 1993.2
2016 138.0 161.1 177.0 183.5 177.7 174.8 174.0 174.7 174.7 163.0 155.5 202.2 2056.1
2017 149.3 154.9 183.9 177.9 181.4 174.6 173.2 167.5 177.2 172.9 150.8 189.8 2053.4
2018 144.8 151.4 195.8 170.1 178.2 181.8 178.8 186.9 165.5 179.9 165.2 198.4 2096.9
2019 145.6 151.9 196.5 175.1 182.6 173.3 191.0 191.6 172.9 184.3 175.7 202.5 2142.9
2020 161.5 162.8 179.5 159.7 223.9 258.3 274.7 260.8 242.0 252.2 220.9 282.4 2678.8
2021* 224.4 212.5 305.2 270.7 290.7 283.3 302.4 250.3 282.8 277.9 256.4 303.6 3260.0
2022* 221.4 221.4

year/year growth rate (%):2021/2022 -1.3 30.5 70.0 69.5 29.8 9.7 10.1 -4.1 16.8 10.2 16.1 7.5
CYTD growth rate (%):2021/2022 -1.3 34.7 47.3 52.6 46.9 38.5 33.0 27.2 25.9 24.1 23.4 21.7

 * Provisional
International Accounts Section
Statistics Dept.
Research & Economic Programming Division
Bank of Jamaica

Jamaica's Historical Remittances (Calendar Year)
US$ Millions
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Appendix B: Fiscal Year 
 

 

Apr May Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar TOTAL

 Remittance Companies 
2012/2013 153.4 141.9 151.3 145.0 146.4 140.1 141.3 137.1 170.5 129.3 132.5 155.1 1743.9
2013/2014 148.8 149.9 143.4 148.3 154.6 140.2 146.9 142.7 168.9 134.9 143.1 160.9 1782.6
2014/2015 154.2 162.6 149.8 155.8 160.0 155.2 154.9 143.0 181.5 139.3 144.8 166.4 1867.4
2015/2016 160.7 169.1 166.0 167.1 162.4 160.7 166.7 145.9 186.0 136.7 151.8 171.9 1945.0
2016/2017 173.8 166.8 164.8 167.6 168.6 169.4 161.7 152.3 193.0 143.5 152.0 179.0 1992.4
2017/2018 167.4 172.4 167.1 169.1 165.1 166.5 158.0 147.7 182.4 143.2 147.7 182.4 1968.8
2018/2019 164.4 172.2 176.5 168.6 173.4 164.2 166.8 150.1 184.8 140.7 148.6 175.5 1985.9
2019/2020 169.7 172.3 162.4 176.9 182.7 163.9 167.3 163.2 183.6 154.8 156.9 161.4 2015.0
2020/2021* 150.6 212.6 234.5 254.0 241.2 228.5 231.1 201.5 262.0 211.7 212.5 279.1 2719.3
2021/2022* 254.9 264.3 258.6 275.7 225.9 258.3 253.7 237.8 279.4 207.6 2516.2

year/year growth rate (%) 69.3 24.3 10.3 8.5 -6.4 13.0 9.8 18.0 6.6 -1.9 35.4 72.9
FYTD/FYTD growth rate (%) 69.3 43.0 30.1 23.7 17.1 16.4 15.4 15.7 14.5 12.9 31.6 35.0

Other Remittances
2012/2013 26.7 24.7 23.8 23.9 23.8 19.3 22.1 20.7 25.7 24.7 27.7 23.3 286.2
2013/2014 31.3 31.7 22.7 22.2 23.1 23.2 23.9 25.1 25.6 24.4 25.3 26.4 304.8
2014/2015 26.3 26.1 18.5 27.3 23.9 26.9 24.7 27.9 23.5 26.9 23.1 27.7 302.8
2015/2016 26.4 20.3 22.5 23.0 23.2 22.7 24.9 25.4 24.9 23.5 28.3 25.0 290.1
2016/2017 28.9 27.8 25.7 27.8 25.5 24.3 21.3 25.8 29.3 25.7 23.8 27.5 313.4
2017/2018 25.3 28.0 28.0 23.8 24.5 31.5 36.9 26.4 33.8 22.3 21.1 36.6 338.1
2018/2019 19.9 28.2 26.1 32.1 35.0 22.8 34.8 36.4 36.2 25.5 23.4 41.6 362.0
2019/2020 31.9 35.0 31.9 36.3 31.0 29.3 37.1 36.8 39.1 26.7 28.8 37.1 401.1
2020/2021* 31.2 27.2 40.6 38.6 38.3 31.2 40.9 35.9 39.3 29.3 23.4 48.4 424.2
2021/2022* 34.0 44.2 44.0 47.9 46.8 46.2 42.1 36.7 42.3 36.8 421.0

year/year growth rate (%) 9.2 62.5 8.4 23.9 22.2 48.2 3.0 2.3 7.5 25.6 -18.9 30.3
FYTD/FYTD growth rate (%) 9.2 34.0 23.5 23.6 23.3 27.1 23.1 20.5 18.9 19.4 3.2 5.8

Total Remittance Inflows
2012/2013 180.1 166.6 175.1 168.9 170.2 154.0 164.0 157.8 196.2 154.0 160.1 178.4 2025.4
2013/2014 180.1 181.5 166.0 170.5 177.8 163.4 170.7 167.8 194.5 159.3 168.3 187.3 2087.3
2014/2015 180.5 188.7 168.3 183.2 183.9 182.0 179.7 170.8 204.9 166.2 167.8 194.0 2170.2
2015/2016 187.2 189.4 188.4 190.0 185.6 183.4 191.7 171.3 210.9 160.3 180.1 196.9 2235.2
2016/2017 202.7 194.5 190.5 195.3 194.1 193.7 183.0 178.1 222.3 169.2 175.8 206.5 2305.8
2017/2018 192.7 200.3 195.0 192.9 189.5 198.0 194.9 174.2 216.2 165.5 168.8 219.0 2307.0
2018/2019 184.4 200.4 202.7 200.8 208.4 187.0 201.5 186.5 221.0 166.2 172.0 217.1 2347.9
2019/2020 201.7 207.2 194.3 213.3 213.7 193.2 204.3 199.9 222.7 181.5 185.8 198.5 2416.1
2020/2021* 181.8 239.7 275.1 292.6 279.5 259.7 272.0 237.4 301.3 241.0 235.9 327.5 3143.5
2021/2022* 289.0 308.5 302.6 323.6 272.7 304.5 295.9 274.5 321.6 244.3 2937.1

year/year growth rate (%) 59.0 28.7 10.0 10.6 -2.4 17.2 8.8 15.6 6.7 1.4 27.0 65.0
FYTD/FYTD growth rate (%) 59.0 41.7 29.2 23.7 17.9 17.8 16.5 16.4 15.1 13.8 27.0 30.1

Total Remittance Outflows
2012/2013 21.3 24.3 22.1 22.5 22.3 18.4 22.1 21.8 24.5 24.2 19.3 17.6 260.4
2013/2014 20.3 19.7 20.3 20.9 22.3 18.5 18.5 18.4 20.6 19.3 16.5 16.4 231.7
2014/2015 21.1 17.1 14.8 22.1 20.4 19.9 19.4 19.5 20.8 18.9 18.7 19.6 232.2
2015/2016 20.9 14.3 15.2 22.1 21.0 19.7 20.4 19.6 22.4 22.3 19.0 19.8 236.8
2016/2017 19.2 16.8 15.7 21.3 19.4 19.0 20.0 22.6 20.1 20.0 20.9 22.6 237.7
2017/2018 14.8 18.9 20.5 19.7 22.1 20.7 22.0 23.4 26.4 20.6 17.4 23.2 249.6
2018/2019 14.3 22.1 20.9 22.0 21.5 21.5 21.6 21.3 22.6 20.6 20.1 20.6 249.1
2019/2020 26.6 24.7 21.0 22.2 22.1 20.3 20.1 24.2 20.2 20.0 22.9 19.0 263.4
2020/2021* 22.1 15.9 16.8 18.0 18.7 17.7 19.7 16.5 19.0 16.6 23.4 22.3 226.5
2021/2022* 18.3 17.8 19.3 21.2 22.4 21.7 18.0 18.1 18.0 22.9 197.7

year/year growth rate (%) -17.0 12.2 15.0 18.1 20.0 22.9 -9.0 9.7 -5.0 38.3 2.1 17.4
FYTD/FYTD growth rate (%) -17.0 -4.8 1.3 5.4 8.4 10.8 7.7 8.0 6.5 9.4 -16.4 -14.0

Net Remittances
2012/2013 158.8 142.3 153.0 146.4 147.9 135.6 141.9 136.0 171.7 129.8 140.8 160.8 1765.0
2013/2014 159.9 161.9 145.7 149.6 155.5 144.8 152.3 149.4 173.9 140.0 151.8 170.9 1855.7
2014/2015 159.4 171.6 153.6 161.1 163.5 162.2 160.3 151.4 184.2 147.4 149.1 174.4 1938.0
2015/2016 166.3 175.1 173.3 167.9 164.6 163.7 171.3 151.6 188.6 138.0 161.1 177.0 1998.4
2016/2017 183.5 177.7 174.8 174.0 174.7 174.7 163.0 155.5 202.2 149.3 154.9 183.9 2068.1
2017/2018 177.9 181.4 174.6 173.2 167.5 177.2 172.9 150.8 189.8 144.8 151.4 195.8 2057.3
2018/2019 170.1 178.2 181.8 178.8 186.9 165.5 179.9 165.2 198.4 145.6 151.9 196.5 2098.8
2019/2020 175.1 182.6 173.3 191.0 191.6 172.9 184.3 175.7 202.5 161.5 162.8 179.5 2152.7
2020/2021* 159.7 223.9 258.3 274.7 260.8 242.0 252.2 220.9 282.4 224.4 212.5 305.2 2917.0
2021/2022* 270.7 290.7 283.3 302.4 250.3 282.8 277.9 256.4 303.6 221.4 2739.4

year/year growth rate (%) 69.5 29.8 9.7 10.1 -4.1 16.8 10.2 16.1 7.5 -1.3 30.5 70.0
FYTD/FYTD growth rate (%) 69.5 46.3 31.6 25.1 18.7 18.4 17.1 17.0 15.8 14.2 32.4 35.5

 * Provisional
International Accounts Section
Statistics Dept.
Research & Economic Programming Division
Bank of Jamaica

US$ Millions

Jamaica's Historical Remittances (Fiscal Year)


