Figure 1. Displaying the generalized impulse responses of the macroeconomic variables to an innovation in oil

prices.
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Figure 2. Displaying the generalized impulse responses of the macroeconomic variables to an innovation
price volatility.

Response of REER to OILPVOL Response of CAB to OILPVOL
.04 8,000
024 TN 4,000
.00 0 e
02| 4,000 -
-.04 T T T T T T T T T -8,000 T T T T T T T T T
1 2 3 4 5 6 7 8 9 10 2 3 4 5 6 7 8 9 10
Response of CEXP to OILPVOL Response of REV to OILPVOL
2
.04 -
02 1N
.00 > \“":"_"_‘_‘_‘_*_-_'_'_'_':_::-,
-.02 ] 04— ______________________________
.04 | \\\ ,’/ N
T - T T T T T T T T _'1 T T T T T T T T
1 2 3 4 5 6 7 8 9 10 1 2 3 4 5 6 7 8 9 10
Response of Y to OILPVOL
04 17
.00 -_——_:____:__i:__i:i:__:iiiii::::::' 0
oal
T T T T T T T T T _'1 T T T T T T T T
1 2 3 4 5 6 7 8 9 10 1 2 3 4 5 6 7 8 9 10




