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Macroeconomic Indicators (CY)" 2019 2020 2021
Remittances/Population (US$) 879.8 976.7 977.0
Remittances/GDP 15.6 211 19.5
Remittances/Tourist Expenditure 66.8 206.1 135.1
Remittances/Exports 145.5 92384 201.6
Remittances/FDI Inflows 361.5 893.6 906.4
Remittances/Imports 37.3 61.2 58.0

Source of Remittance Inflows:

The largest source market of
remittance flows to Jamaica for June
2022 continued to be the USA.
Remittances from the USA accounted
for 70.7 per cent, of total flows up from
70.2 per cent recorded for June 2021.
Other source countries which
contributed a notable share of
remittances for the month were
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Appendix A: Calendar Year

Jamaica's Historical Remittances (Calendar Year)

US$ Millions
Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec TOTAL
Remittance Companies 15.7
2014 134.9 143.1 160.9 154.2 162.6 149.8 155.8 160.0 155.2 1549 143.0 1815 185538
2015 139.3 144.8 166.4 160.7 169.1 166.0 167.1 162.4 160.7 166.7 1459 186.0f 1935.0
2016 136.7 151.8 171.9 173.8 166.8 164.8 167.6 168.6 169.4 161.7 152.3 193.0f 1978.3
2017 143.5 152.0 179.0 167.4 1724 167.1 169.1 165.1 166.5 158.0 147.7 182.4| 1970.2
2018 143.2 147.7 182.4 164.4 1722 1765 168.6 1734 1642 166.8 150.1 184.8| 1994.3
2019 140.7 148.6 175.5 169.7 1723 1624 1769 182.7 1639 167.3 163.2 183.6| 2006.6
2020 154.8 156.9 161.4 150.6 212.6 2345 254.0 2412 2285 2311 2015 262.0f 2489.1
2021* 211.7 2125 279.1 2549 2643 258.6 275.7 2259 2583 253.7 2378 279.4| 30118
2022* 206.9 218.6 256.1 252.8 250.3 250.77 1435.5
year/year growth rate (%):2021/2022 -2.2 2.9 -8.2 -0.9 -5.3 -3.0
CYTD growth rate (%):2021/2022 -2.2 0.3 -3.1 -2.5 -3.1 -3.1
Other Remittances
2014 244 253 26.4 26.3 26.1 18.5 27.3 239 269 24.7 27.9 235 301.2
2015 26.9 231 27.7 26.4 20.3 225 23.0 232 227 24.9 254 24.9 291.0
2016 235 283 25.0 28.9 27.8 25.7 27.8 255 243 21.3 25.8 29.3 313.2
2017 257 2338 275 253 28.0 28.0 23.8 245 315 36.9 26.4 33.8 335.1
2018 223 211 36.6 19.9 28.2 26.1 321 350 228 34.8 36.4 36.2 3515
2019 255 234 41.6 31.9 35.0 31.9 36.3 31.0 293 371 36.8 39.1 398.9
2020 26.7 2838 37.1 31.2 27.2 40.6 38.6 38.3 31.2 40.9 35.9 39.3 415.8
2021* 29.3 234 48.4 34.0 44.2 44.0 47.9 46.8 46.2 42.1 36.7 42.3 485.2
2022* 36.8 36.0 38.7 36.1 33.1 37.6 218.3
year/year growth rate (%):2021/2022 25.6 54.1 -20.1 6.0 -25.1 -14.5
CYTD growth rate (%):2021/2022 25.6 38.3 10.3 9.3 -11.5 -2.2
Total Remittance Inflows
2014 159.3 168.3 187.3 180.5 188.7 168.3 183.2 1839 182.0 179.7 170.8 204.9| 2157.0
2015 166.2 167.8 194.0 187.2 1894 1884 190.0 1856 1834 191.7 171.3 2109 2226.0
2016 160.3 180.1 196.9 202.7 1945 1905 1953 1941 193.7 183.0 178.1 222.3| 22915
2017 169.2 175.8 206.5 192.7 200.3 1950 1929 1895 198.0 1949 1742 216.2| 23053
2018 165.5 168.8 219.0 1844 200.4 202.7 200.8 2084 187.0 2015 186.5 221.0| 23458
2019 166.2 172.0 2171 201.7 207.2 1943 2133 213.7 193.2 2043 199.9 222.7| 2405.6
2020 181.5 185.8 198.5 181.8 239.7 2751 2926 2795 259.7 2720 2374 301.3| 2905.0
2021* 241.0 2359 3275 289.0 3085 302.6 323.6 2727 3045 2959 2745 321.6| 3497.1
2022* 243.7 254.7 294.8 288.9 2834 2884 1653.9
year/year growth rate (%):2021/2022 1.1 8.0 -10.0 0.0 -8.1 -4.7
CYTD growth rate (%):2021/2022 1.1 4.5 -1.4 -1.0 -4.2 -3.0
Total Remittance Outflows
2014 19.3 16.5 16.4 211 17.1 14.8 22.1 204 19.9 19.4 19.5 20.8 227.3
2015 189 18.7 19.6 20.9 14.3 15.2 22.1 21.0 197 20.4 19.6 22.4 232.8
2016 223 19.0 19.8 19.2 16.8 15.7 21.3 19.4 19.0 20.0 22.6 20.1 235.4
2017 20.0 20.9 22.6 14.8 18.9 20.5 19.7 221 20.7 22.0 234 26.4 251.9
2018 206 174 23.2 14.3 221 20.9 22.0 215 215 21.6 21.3 22.6 249.0
2019 206 20.1 20.6 26.6 24.7 21.0 222 221 203 20.1 24.2 20.2 262.7
2020 20.0 229 19.0 221 15.9 16.8 18.0 18.68 17.7 19.7 16.5 19.0 226.2
2021* 16.6 234 22.3 18.3 17.8 19.3 21.2 2241 217 18.0 18.1 18.0 237.1
2022* 229 299 18.3 17.3 12.3 17.0 117.7
year/year growth rate (%):2021/2022 38.3 27.7 -17.8 -5.8 -31.0 -11.7
CYTD growth rate (%):2021/2022 38.3 32.1 14.3 9.7 -18.2 0.1
Net Remittances
2014 140.0 151.8 170.9 159.4 1716 153.6 161.1 1635 162.2 160.3 1514 184.2( 1929.8
2015 147.4 149.1 174.4 166.3 1751 173.3 1679 164.6 163.7 171.3 151.6 188.6 1993.2
2016 138.0 161.1 177.0 1835 177.7 1748 174.0 1747 1747 163.0 1555 2022 2056.1
2017 149.3 154.9 183.9 1779 1814 1746 173.2 1675 1772 1729 150.8 189.8| 20534
2018 1448 151.4 195.8 170.1 178.2 1818 178.8 1869 1655 179.9 1652 198.4| 2096.9
2019 145.6 151.9 196.5 1751 1826 173.3 191.0 1916 1729 1843 1757 202.5| 21429
2020 161.5 162.8 179.5 159.7 2239 258.3 2747 260.8 242.0 252.2 2209 282.4| 26788
2021* 2244 2125 305.2 270.7 290.7 283.3 3024 250.3 2828 2779 256.4 303.6| 3260.0
2022* 220.8 224.8 276.5 2716 2712 2713 1536.1
year/year growth rate (%):2021/2022 -1.6 5.8 -9.4 0.3 -6.7 -4.2
CYTD growth rate (%):2021/2022 -1.6 2.0 -2.7 -1.9 -3.3 -3.2

* Provisional
International Accounts Section
Statistics Dept.

Bank,of Jamaica

Research & Economic Programming Division




Appendix B: Fiscal Year

Jamaica's Historical Remittances (Fiscal Year)
USS$ Millions
Apr May Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar TOTAL
Remittance Companies
2012/2013 153.4 141.9 151.3 145.0 146.4 140.1 141.3 137.1 170.5 129.3 132.5 155.1 1743.9
2013/2014 148.8 149.9 143.4 148.3 154.6 140.2 146.9 142.7 168.9 134.9 143.1 160.9 1782.6
2014/2015 154.2 162.6 149.8 155.8 160.0 155.2 154.9 143.0 181.5 139.3 144.8 166.4 1867.4
2015/2016 160.7 169.1 166.0 167.1 162.4 160.7 166.7 145.9 186.0 136.7 151.8 171.9 1945.0
2016/2017 173.8 166.8 164.8 167.6 168.6 169.4 161.7 152.3 193.0 1435 152.0 179.0 1992.4
2017/2018 167.4 172.4 167.1 169.1 165.1 166.5 158.0 147.7 182.4 143.2 147.7 182.4 1968.8
2018/2019 164.4 172.2 176.5 168.6 173.4 164.2 166.8 150.1 184.8 140.7 148.6 175.5 1985.9
2019/2020 169.7 172.3 162.4 176.9 182.7 163.9 167.3 163.2 183.6 154.8 156.9 161.4 2015.0
2020/2021* 150.6 212.6 2345 254.0 241.2 228.5 231.1 201.5 262.0 211.7 2125 279.1 2719.3
2021/2022* 254.9 264.3 258.6 275.7 2259 258.3 253.7 237.8 279.4 206.9 218.6 275.0 3009.2
2022/2023* 252.8 250.3 250.8 753.9
year/year growth rate (%) -0.9 -5.3 -3.0
FYTD/FYTD growth rate (%) -0.9 -3.1 -3.1
Other Remittances
2012/2013 26.7 247 238 239 23.8 19.3 22.1 20.7 25.7 247 27.7 233 286.2
2013/2014 313 31.7 227 222 23.1 232 239 25.1 25.6 24.4 25.3 26.4 304.8
2014/2015 26.3 26.1 18.5 27.3 239 26.9 24.7 279 235 26.9 231 27.7 302.8
2015/2016 26.4 20.3 225 23.0 23.2 227 249 25.4 249 235 28.3 25.0 290.1
2016/2017 289 27.8 25.7 27.8 255 24.3 21.3 25.8 29.3 25.7 238 275 3134
2017/2018 25.3 28.0 28.0 238 245 315 36.9 26.4 338 223 211 36.6 338.1
2018/2019 19.9 28.2 26.1 321 35.0 228 348 36.4 36.2 255 234 41.6 362.0
2019/2020 319 35.0 31.9 36.3 31.0 29.3 37.1 36.8 39.1 26.7 28.8 371 401.1
2020/2021* 31.2 27.2 40.6 38.6 38.3 31.2 40.9 359 39.3 29.3 234 48.4 424.2
2021/2022* 34.0 44.2 44.0 47.9 46.8 46.2 421 36.7 42.3 36.8 36.0 38.7 495.7
2022/2023 36.1 33.1 37.6 106.8
year/year growth rate (%) 6.0 -25.1 -14.5
FYTD/FYTD growth rate (%) 6.0 -11.5 -12.6
Total Remittance Inflows
2012/2013 180.1 166.6 1751 168.9 170.2 154.0 164.0 157.8 196.2 154.0 160.1 178.4 2025.4
2013/2014 180.1 181.5 166.0 170.5 177.8 163.4 170.7 167.8 194.5 159.3 168.3 187.3 2087.3
2014/2015 180.5 188.7 168.3 183.2 183.9 182.0 179.7 170.8 204.9 166.2 167.8 194.0 2170.2
2015/2016 187.2 189.4 188.4 190.0 185.6 183.4 191.7 171.3 210.9 160.3 180.1 196.9 2235.2
2016/2017 202.7 194.5 190.5 195.3 194.1 193.7 183.0 178.1 2223 169.2 175.8 206.5 2305.8
2017/2018 192.7 200.3 195.0 1929 189.5 198.0 194.9 174.2 216.2 165.5 168.8 219.0 2307.0
2018/2019 184.4 200.4 202.7 200.8 208.4 187.0 201.5 186.5 221.0 166.2 172.0 2171 23479
2019/2020 201.7 207.2 194.3 2133 213.7 193.2 204.3 199.9 222.7 181.5 185.8 198.5 2416.1
2020/2021* 181.8 239.7 275.1 292.6 279.5 259.7 272.0 237.4 301.3 241.0 235.9 3275 31435
2021/2022* 289.0 308.5 302.6 323.6 272.7 3045 295.9 2745 321.6 243.7 254.7 313.7 3504.9
2022/2023* 288.9 283.4 2884 860.7
year/year growth rate (%) 0.0 -8.1 -4.7
FYTD/FYTD growth rate (%) 0.0 -4.2 -4.4
Total Remittance Outflows
2012/2013 21.3 243 221 225 223 18.4 22.1 21.8 245 24.2 19.3 17.6 260.4
2013/2014 20.3 19.7 20.3 209 223 18.5 18.5 18.4 20.6 19.3 16.5 16.4 231.7
2014/2015 211 17.1 14.8 221 20.4 19.9 19.4 19.5 20.8 18.9 18.7 19.6 232.2
2015/2016 209 14.3 15.2 221 21.0 19.7 20.4 19.6 22.4 223 19.0 19.8 236.8
2016/2017 19.2 16.8 15.7 21.3 19.4 19.0 20.0 22.6 20.1 20.0 209 22.6 237.7
2017/2018 14.8 18.9 20.5 19.7 221 20.7 22.0 23.4 26.4 20.6 17.4 23.2 249.6
2018/2019 14.3 221 20.9 22.0 215 21.5 21.6 21.3 22.6 20.6 20.1 20.6 249.1
2019/2020 26.6 24.7 21.0 22.2 221 20.3 20.1 24.2 20.2 20.0 229 19.0 263.4
2020/2021* 22.1 15.9 16.8 18.0 18.7 17.7 19.7 16.5 19.0 16.6 23.4 223 226.5
2021/2022* 18.3 17.8 19.3 21.2 224 21.7 18.0 18.1 18.0 22.9 29.9 18.3 246.0
2022/2023* 17.3 12.3 17.0 46.6
year/year growth rate (%) -5.8 -31.0 -11.7
FYTD/FYTD growth rate (%) -5.8 -18.2 -15.9
Net Remittances
2012/2013 158.8 142.3 153.0 146.4 147.9 135.6 141.9 136.0 171.7 129.8 140.8 160.8 1765.0
2013/2014 159.9 161.9 145.7 149.6 155.5 144.8 152.3 149.4 173.9 140.0 151.8 170.9 1855.7
2014/2015 159.4 171.6 153.6 161.1 163.5 162.2 160.3 151.4 184.2 147.4 149.1 174.4 1938.0
2015/2016 166.3 1751 173.3 167.9 164.6 163.7 171.3 151.6 188.6 138.0 161.1 177.0 1998.4
2016/2017 183.5 177.7 174.8 174.0 174.7 174.7 163.0 155.5 202.2 149.3 154.9 183.9 2068.1
2017/2018 1779 1814 1746 1732 1675 177.2 1729 1508  189.8 1448 151.4 195.8 2057.3
2018/2019 170.1 178.2 181.8 178.8 186.9 165.5 179.9 165.2 198.4 145.6 151.9 196.5 2098.8
2019/2020 1751 1826 1733 1910 1916 172.9 1843 1757 2025 161.5 162.8 1795 2152.7
2020/2021* 159.7 2239 258.3 2747 260.8 242.0 252.2 220.9 282.4 224.4 2125 305.2 2917.0
2021/2022* 2707 2907 2833 3024 2503 2828 2779 2564 3036 220.8 224.8 205.4| 32589
2022/2023* 2716 271.2 271.3 814.1
year/year growth rate (%) 0.3 -6.7 -4.2
FYTD/FYTD growth rate (%) 0.3 -3.3 -3.6
* Provisional
International Accounts Section
Statistics Dept.
Research & Economic Programming Division
Bank,of Jamaica




