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End of
Period

2001
Mar.
June

Sept.

Dec.
2002

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.*
Oct.*
Nov.*
Dec.

1/ Assets and Liabilities include Local & Foreign Currency items.

+ Revised

Foreign
Assets
(net)

85,035.3
97,955.9
97,639.5
116,591.6

118,148.1
119,537.1
124,927.4
124,586.2
120,672.0
117,985.3
118,567.1
118,674.7
117,862.3
117,406.1
118,004.5
117,560.2

121,754.8
110,444.9
125,503.3
117,507.0
119,792.7
112,177.3
109,626.7
107,523.2
112,121.5
111,685.3
111,211.5
115,729.3

To
Public
Sector
(net)

115,932.9
130,100.0
120,534.6
122,908.7

124,606.5
124,325.2
116,994.1
122,246.6
122,207.1
114,339.1
124,895.6
121,768.7
126,393.6
121,637.3
123,647.9
125,307.9

119,572.1
128,604.1
119,654.1
142,735.4
145,028.9
147,195.0
147,697.4
152,326.8
149,941.1
155,518.3
157,500.4
160,785.2

DOMESTIC CREDIT

To
Private
Sector

29,096.4
29,093.2
31,910.2
34,661.3

34,394.2
34,916.9
34,969.8
36,784.8
37,862.4
39,094.7
39,188.5
40,689.4
42,466.8
43,3517
45,0115
46,718.3

47,865.9
49,165.0
50,293.3
53,332.3
56,132.6
57,067.6
58,442.3
61,725.4
62,978.2
64,428.1
66,137.3
67,961.2

To Other
Financial
Institutions
(net)

-7,032.2
-7,3271.5
-9,096.7
-8,492.7

-8,372.8
-9,697.9
-8,876.3
-7,566.8
-8,033.5
-5,934.2
-6,629.7
-6,641.3
-5418.4
-7,310.9
-6,781.6
-6,058.4

10,719.4
-9,128.5
-9,975.4
-8,869.5
-9,365.1
-9,253.4
-8,497.4
-9,076.7
-9,645.3
-8,369.0
-8,238.4
-9,076.2

Total

137,997.1
151,865.7
143,348.1
149,077.3

150,627.9
149,544.2
143,087.6
151,464.6
152,036.0
147,499.6
157,454.4
155,816.8
163,442.0
157,678.1
161,877.8
165,967.8

156,718.6
168,640.6
159,971.9
187,198.2
191,796.4
195,009.2
197,642.3
204,975.5
203,274.0
211,577.4
215,399.3
219,670.2

MONETARY SURVEY 1/

MONEY SUPPLY
Currency Demand
with the Deposits
Public (adj.)

15,859.2 21,110.8
15,974.8 22,040.5
16,146.1 254745
18,744.9 26,565.2
16,467.0 25,3425
16,677.2 26,264.7
17,449.2 26,497.6
16,599.6 27,864.3
17,063.9 25,681.2
17,419.7 25,828.9
17,552.4 25,936.7
17,9104 25,110.7
17,524.1 31,926.5
17,356.7 25,839.0
17,944.8 26,985.0
20,366.2 31,1205
18,122.1 27,186.3
18,356.6 24,219.9
17,291.1 23,500.2
17,920.1 28,484.0
18,992.7 28,1439
18,758.4 27,996.3
19,638.0 27,756.0
19,981.0 29,380.0
18,907.6 30,121.3
19,813.3 30,640.8
20,500.3 31,888.6
23,1454 32,109.2

Total

36,970.0
38,015.3
41,620.6
45,310.1

41,809.5
42,941.9
43,946.8
44,463.9
42,745.1
43,248.6
43,489.1
43,0211
49,450.6
43,195.7
44,929.8
51,486.7

45,308.4
42,576.5
40,791.3
46,404.1
47,136.6
46,754.7
47,394.0
49,361.0
49,028.9
50,454.1
52,388.9
55,254.6

Time
Deposits

29,506.4
29,501.3
29,987.2
28,658.2

29,699.2
30,205.1
30,355.7
31,501.7
31,269.8
31,084.8
31,336.4
31,309.1
32,843.9
31,165.1
31,7545
32,248.8

30,361.2
29,3453
30,296.7
34,9475
32,194.2
31,048.1
30,355.4
31,436.7
31,040.3
31,142.6
32,428.3
32,338.8

Tablel

QUASI-MONEY

Savings

Deposits Total
67,314.2 96,820.6
68,192.3 97,693.6
69,975.8 99,963.0
72,093.3 100,751.5
72,599.1 102,298.3
72,710.8 102,915.9
73,381.1 103,736.8
74,546.3 106,048.0
75,294.7 106,564.5
76,198.6 107,283.4
76,218.9 107,555.3
77,329.0 108,638.1
78,296.8 111,1240.7
78,035.9 109,201.0
80,837.4 112,591.9
81,290.5 113,539.3
82,274.5 112,635.7
83,149.9 112,495.2
87,6315 117,928.2
86,595.4 121,542.9
88,7235 120,917.7
88,948.1 119,996.2
89,086.9 119,442.3
90,378.1 121,814.8
92,691.1 123,731.4
93,251.0 124,393.6
94,612.3 127,040.6
95,899.2 128,238.0

Jsmn.

Other
Items
(net)

89,241.8
114,112.7
99,404.0
119,607.3

124,668.1
123,223.4
120,331.5
125,539.0
123,398.3
114,952.9
124,977.1
122,832.3
120,712.9
122,687.5
122,360.5
118,502.0

120,529.3
124,013.8
126,755.8
136,758.2
143,534.8
140,435.6
140,432.7
141,322.9
142,635.2
148,415.0
147,181.3
151,906.9



End of
Period

2001
Mar.
June

Sept.

Dec.
2002

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.*
Nov.*
Dec.

Foreign
Assets
(net)

85,035.3
97,955.9
97,639.5
116,591.6

118,148.1
119,537.1
124,927.4
124,586.2
120,672.0
117,985.3
118,567.1
118,674.7
117,862.3
117,406.1
118,004.5
117,560.2

121,754.8
110,444.9
125,503.3
117,507.0
119,792.7
112,177.3
109,626.7
107,523.2
112,121.5
111,685.3
111,211.5
115,729.3

DOMESTIC CREDIT Y/

To
Public
Sector
(net)

116,634.1
130,537.1
121,180.9
123,110.0

116,061.0
123,884.1
116,453.3
122,306.9
121,906.1
113,203.6
123,826.9
121,470.0
125,472.8
121,068.3
123,187.1
124,350.2

118,596.7
127,428.9
118,394.5
139,225.8
143,368.2
143,391.7
144,195.5
149,052.1
146,564.5
152,575.2
153,917.1
156,384.4

To
Private
Sector

21,8194
22,0239
22,859.8
23,315.7

11,459.9
23,998.0
23,985.3
23,914.7
24,424.2
25,265.9
25,152.6
25,861.9
26,532.2
27,940.3
27,797.0
29,302.0

29,323.0
30,500.4
30,794.0
32,362.0
34,156.2
34,614.6
35,569.5
37,304.7
38,185.6
39,302.2
40,524.1
42,155.6

To Other
Financial
Institutions
(net)

-7,664.6
-7,510.5
-8,258.8
-7,944.6

-10,348.5
-9,444.7
-8,605.9
-7,625.4
-7,789.2
-5,689.6
-6,883.3
-6,203.8
-5,707.5
-7,370.5
-6,073.9
-6,694.4

-9,317.3
-7,861.0
-7,874.3
-7,125.3
-6,852.9
-7,349.2
-6,738.3
-7,196.2
-8,591.9
-6,933.2
-8,105.0
-8,949.7

1/ Assets and Liabilities include Local Currency items only.

+ Revised

Total

130,788.9
145,050.5
135,781.9
138,481.1

117,172.4
138,437.3
131,832.7
138,596.2
138,541.1
132,779.9
142,096.2
141,128.1
146,297.5
141,638.1
144,910.2
146,957.8

138,602.4
150,068.3
141,314.2
164,462.5
170,671.5
170,657.1
173,026.7
179.160.6
176,158.2
184,944.2
186,336.2
189,590.3

MONETARY SURVEY

MONEY SUPPLY ~/

Currency
with the
Public

15,859.2
15,974.8
16,146.1
18,744.8

16,467.0
16,677.2
17,449.2
16,599.6
17,063.9
17,419.7
17,552.4
17,910.4
17,524.1
17,356.7
17,944.8
20,366.2

18,122.1
18,356.6
17,291.1
17,920.1
18,992.7
18,758.5
19,638.0
19,981.1
18,907.6
19,813.3
20,500.3
23,1455

1

Demand
Deposits
(adj.)

16,924.6
16,976.6
19,544.8
20,219.7

19,431.5
19,628.2
19,634.6
20,876.3
18,721.2
19,445.1
19,576.5
18,627.3
24,750.9
18,575.2
20,036.8
24,337.8

20,527.7
18,001.5
16,442.4
19,291.1
18,830.3
18,443.1
19,315.3
20,536.0
20,931.2
21,391.9
22,535.2
22,092.6

Total

32,783.8
32,9514
35,690.9
38,964.5

35,898.4
36,305.4
37,083.8
37,475.9
35,785.1
36,864.8
37,1289
36,537.7
42,275.0
35,931.9
37,981.6
44,704.0

38,649.8
36,358.1
33,7335
37,211.2
37,823.0
37,201.6
38,953.3
40,517.1
39,838.8
41,205.2
43,035.5
45,238.1

QUAS-MONEY Y/

Time
Deposits

20,565.2
20,205.0
20,5105
19,808.0

20,290.0
20,520.8
19,863.7
20,620.0
20,933.9
20,5125
20,559.3
21,3485
22,079.9
20,627.2
20,669.5
20,020.8

18,110.8
17,436.1
19,173.6
19,627.4
18,149.0
16,955.1
17,687.9
18,023.1
17,452.7
17,449.3
17,786.4
18,082.4

Savings
Deposits

47,324.4
48,846.4
49,616.6
50,646.8

50,834.2
50,902.9
50,886.7
51,858.3
52,160.5
52,858.1
52,814.0
53,152.5
52,990.2
53,808.3
53,854.0
54,605.8

54,763.7
54,709.1
54,565.0
55,731.5
55,568.9
55,690.5
56,372.0
57,097.1
56,830.3
58,160.1
58,737.2
59,844.1

Tablela

Total

67,889.6
69,051.4
70,127.1
70,454.8

71,124.2
71,423.7
70,750.4
72,478.3
73,094.4
73,370.6
73,373.3
74,501.0
75,070.1
74,435.5
74,523.4
74,626.6

72,8745
72,145.2
73,738.6
75,358.9
73,717.9
72,645.6
74,059.9
75,120.2
74,283.0
75,609.4
76,523.6
77,926.5

Jsmn.

Other Y
ltems
(net)

115,150.8
141,003.6
127,603.4
145,653.4

128,297.8
150,245.3
148,926.0
153,228.2
150,333.5
140,529.8
150,161.0
148,764.1
146,814.6
148,676.9
150,409.7
145,187.4

148,832.9
152,009.9
159,345.4
169,399.4
178,923.3
172,987.2
169,640.2
171,046.5
174,157.9
179,814.8
177,988.6
182,155.0



Table 2

i
CHANGESIN THEDETERMINANTSOF MONEY SUPPLY (M)
J$mn.
Foreign Credit to Creditto  Other Other

End of Assets Public Private Financial Quasi- Items Money
Period (net) Sector Sector Institutions Money (net) Supply
2001

Jan. 242.0 4,502.6 -699.0 84 -528.5 -4,386.5 -861.0
Feb. 7,047.2 1,453.3 615.3 -720.3 -455.7 -9,088.3 -1,148.5
Mar. 7,944.2 -1,030.3 734 859.7 -950.0 -6,028.9 868.1
Apr. 1,077.0 8,611.3 -222.8 -399.1 -21.7 -8,976.8 61.9
May 9,162.5 2,097.9 261.4 -262.0 -1,495.9 -8,536.7 1,227.2
June 2,681.1 3,457.9 -41.8 365.8 650.6 -7,357.4 -243.8
July -1,390.9 -441.4 874.3 18.9 138 3,609.8 2,684.5
Aug. 1,982.8 1,894.1 1,030.9 -107.3 -2,007.4 -3,377.2 -584.1
Sept. -908.3 -11,018.1 911.8 -1,680.8 -275.8 14,476.1 1,504.9
Oct. 7,097.4 4,010.0 628.4 1,344.7 -1,866.3 -11,887.2 -673.0
Nov. -3,657.7 1,950.3 1,738.2 -5725 1,380.8 -1,056.0 -216.9
Dec. 15,512.4 -3,586.2 384.5 -168.2 -303.0 -7,260.1 4,579.4
2002

Jan. 1,556.5 1,697.8 -267.1 119.9 -1,546.8 -5,060.8 -3,500.6
Feb. 1,389.0 -281.3 522.7 -1,325.1 -617.6 1,444.7 1,132.4
Mar. 5,390.3 -7,331.1 52.9 821.6 -820.9 2,891.9 1,004.9
Apr. -341.2 5,252.5 1,815.0 1,309.5 -2,311.2 -5,207.5 517.1
May -3,914.2 -395 1,077.6 -466.7 -516.5 2,140.7 -1,718.6
June -2,686.7 -7,868.0 1,232.3 2,099.3 -718.9 8,445.4 503.5
July 581.8 10,556.5 93.8 -695.5 -271.9 -10,024.2 240.5
Aug. -409.3 -3,126.9 1,500.9 -11.6 -1,082.8 2,661.7 -468.0
Sept. -295.5 4,624.9 1,777.4 1,222.9 -2,502.6 1,602.5 6,429.5
Oct. -456.2 -4,756.3 884.9 -1,892.5 1,939.7 -1,974.6 -6,254.9
Nov. 113.6 2,010.6 1,659.8 529.3 -3,391.0 811.7 1,734.1
Dec. -405 16600 1,706.8 7232 -9474 33738 6,557.0
2003

Jan. 41946 -5,735.8 11476 -4,661.0 9036 -2,027.3 -6,1784
Feb. -11,309.9 9,0320 12991 15909 1405 -34844 -2,7319
Mar. 150584 -8,950.0 11283 -846.9 -5433.0 -2,742.1 -1,785.2
Apr. -7,99%.3 230813 3,039.0 1,1059 -3,614.7 -10,0024 5612.8
May 22857 22935 28003 -495.6 625.2 -6,776.6 7325
June -7,6154 21161 935.0 17 9215 3,099.2 -3819
July -2,550.6 5024 13747 75%6.0 5539 29 639.3
Aug. -2,1035 46294 32831 -579.3 -2,3725 -890.2 19670
Sept.* 459382 -2,385.7 12528 -608.6 -1,916.6 -1,272.2 -3321
Oct.* -436.2 55772 14499 12763 -662.2 -5,779.9 14251
Nov.* -473.8 19821 1,7092 1306 -2,647.0 12338 19349
Dec. 45178 32848 18239 -837.8 -1,197.4 -4,725.6 28657

VRefer to Table 1
+ Revised



End of
Period

2001

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

2002

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.”
Oct.*
Nov.*
Dec.

Foreign
Assets
(net)

242.0
7,047.2
7,944.2
1,077.0
9,162.5
2,681.1

-1,390.9
1,982.8
-908.3
7,097.4
-3,657.7
15,512.4

1,556.5
1,389.0
5,390.3
-341.2
-3,914.2
-2,686.7
581.8
-409.3
-295.5
-456.2
113.6
40.5

4,194.6
-11,309.9
15,058.4
-7,996.3
2,285.7
-7,615.4
-2,550.6
-2,103.5
4,598.2
-436.2
-473.8
4517.8

l/ Refer to Table 1a

+ Revised

CHANGESIN THE DETERMINANTSOF MONEY SUPPLY (M 1)1/

Credit to
Public
Sector

5,204.9
2,619.6
-3,272.0
9,028.2
2,186.6
2,688.2
-960.8
2,067.2
-10,462.6
5,345.5
1,3135
-4,729.9

-7,049.0
7,823.1
-7,430.8
5,853.6
-400.8
-8,702.5
10,623.3
-2,356.9
4,002.9
-4,404.5
2,118.8
1,163.1

-5,753.5
8,832.2
-9,034.4
20,831.3
4,142.4
235
803.8
4,856.6
-2,487.6
6,010.7
1,341.9
2,467.3

Credit to
Private
Sector

-709.7
3,297.1
-2,962.7
-226.1
2384
192.2
335.8
276.2
223.9
-39.0
180.8
314.1

-11,855.8
12,538.0
-12.7
70.6
509.5
841.7
-113.3
709.3
670.3
1,408.1
-143.3
1,505.0

210
1,177.4
293.6
1,568.0
1,794.2
458.4
954.9
1,735.2
881.0
1,116.6
1,221.9
1,631.5

JBmn.

Other
Financial
Institutions

157.7
1,192.0
-439.2
265.2
-598.9
487.8
-370.1
-8.2
-370.0
765.3
-153.7
-297.4

-2,403.9
903.8
838.8
980.5

-163.8
2,099.6

-1,193.7
679.5
496.3

-1,663.0

1,296.6
-620.5

-2,622.9
-1,456.3
-13.3
749.0
272.4
-496.3
610.9
-457.9
-1,395.7
1,658.7
-1,171.8
-844.7

Quasi-
Money

-186.2
-763.9
-24.5
-555.5
-1,271.8
665.5
-59.5
-1,346.6
330.4
-621.4
788.8
-495.1

-669.4
-299.5
673.3
-1,727.9
-616.1
-276.2
-2.7
-1,127.7
-569.1
634.6
-87.9
-103.2

1,752.1
729.3
-1,593.4
-1,620.3
1,641.0
1,072.3
-1,414.3
-1,060.3
837.2
-1,326.4
-914.2
1,402.9

Other
Items
(net)

-6,271.6
13,994.2
-128.2
-9,600.6
-8,858.4
-7,393.8
4,737.4
-4,128.2
12,791.0
13,9313
1,435.6
-5,554.3

17,355.6
21,9475
1,319.3
-4,302.2
2,894.7
9,803.7
-9,631.2
1,913.8
1,432.6
-1,862.3
-1,248.1
4,737.6

-3,645.5
-3,177.0
-7,335.5
10,054.0
-9,523.9
5,936.1
3,347.0
-1,406.3
31114
-5,657.0
1,826.3
-4,166.4

Table 2a

Money
Supply

-1,562.9
-602.2
11176
-11.8
858.4
-679.0
2,291.9
-1,156.8
1,604.4
-1,383.5
-92.7
4,749.8

-3,066.0
406.9
778.4
392.1

1,690.7
1,097.7
264.1
-591.2
5,737.3
-6,175.7
1,461.6
4,301.0

-6,054.2
-2,291.7
-2,624.6
3477.7
611.8
-621.4
1,751.7
1,563.8
678.3
1,366.4
1,830.3
2,202.6



End of
Period

1994
Mar.
June
Sept.
Dec.

1995
Mar.
June

Sept.

Dec.

1996
Mar.
June

Sept.

Dec.

1997
Mar.
June

Sept.

Dec.

1998
Mar.
June

Sept.

Dec.

1999
Mar.
June

Sept.

Dec.

Bank of
Jamaica

18413
5,901.9
9,427.9
11,9471

12,962.0
14,395.6
18,490.6
18,904.5

21,941.2
24,082.4
26,034.2
28,490.4

26,762.7
23,538.6
24,661.9
23,092.9

24,994.6
25,334.2
26,134.8
24,940.3

25,380.9
26,088.0
24,1253
21,867.2

Central
Govt.

435
378
55.0
40.6

385
50.6
54.6
56.4

73.1
411
50.6
44.8

77.8
50.8
62.1
67.9

72.9
51.8
59.2
64.6

71.9
51.5
60.1
64.3

FOREIGN ASSETS (NET)

Claimson

Central
Govt.

6,463.2
6,208.0
8,005.0
7,362.6

9,229.4
12,058.1
15,059.6
15,642.1

14,070.9
15,174.3
18,254.6
20,700.4

21,929.0
38,809.2
38,545.0
39,703.2

44,011.6
49,853.6
51,841.1
51,145.5

53,260.0
52,741.0
54,696.4
57,192.2

MONETARY AUTHORITIESACCOUNTS

RESERVE MONEY

Currency
With the
Public

49719
4,800.9
52924
71151

6,594.5
6,923.7
7,477.8
9,512.1

8,302.7
8,675.2
8,431.2
10,753.7

10,175.1
9,898.9
9,803.1

12,442.8

10,620.3
11,1741
11,061.6
13,494.7

12,431.5
12,593.1
12,672.8
17,810.0

Currency
Holdings by
Comm. Banks

3420
503.8
5114
11431

7711
727.3
711.2
1516.1

1,029.0
687.8
981.6

1,631.6

934.8
1,076.3
1,163.4
1,793.6

1,267.0
1,200.8
1,204.8
1,740.8

1,481.6
1,264.2
1,570.6
3,048.9

Bankers
Deposits

(adj.)

13,4854
14,580.0
16,100.7
16,707.6

20,805.2
22,616.4
19,817.7
21,348.7

21,465.0
21,984.1
18,616.8
21,276.8

12,671.6
26,5311
26,614.0
24,527.8

27,346.7
31,409.0
35,028.9
32,079.3

31,664.8
30,702.9
32,827.2
24,4731

Total

18,799.3
19,884.7
21,9045
24,965.8

28,170.8
30,267.4
28,006.7
32,376.9

30,796.7
31,347.1
28,029.6
33,662.1

23,7815
37,506.3
37,580.5
38,764.2

39,234.0
43,783.9
47,295.3
47,314.8

45,577.9
44,560.2
47,070.6
45,332.0

Govt.
Deposits
(adi)

13,164.6
15,039.0
16,970.6
20,705.2

25,329.9
22,002.3
24,389.2
22,099.2

21,555.0
22,522.2
22,776.9
18,498.5

21,017.6
16,946.6
15,551.8
14,948.1

16,286.5
16,146.0
14,345.4
14,444.6

17,008.0
15,981.0
16,883.5
16,350.2

Jsmn.

Other

Deposits

6,524.2
8,403.4
8,990.7
5,767.3

25229
7,499.4
11,3129
6,789.6

6,300.7
12,157.2
19,452.5
19,214.4

24,770.9
28,110.5
30,418.5
26,554.5

32,540.0
36,083.8
35,072.4
31,326.8

33,147.0
33,700.9
30,331.2
31,646.2

Table3

Other
Items
(net)

-30,140.1
-31,179.4
-30,377.9
-32,088.0

-33,793.7
-33,264.8
-30,104.0
-26,662.7

-22,567.2
-26,728.7
-25,919.6
-22,139.4

-20,800.5
-20,164.8
-20,281.8
-17,402.8

-18,981.4
-20,774.1
-18,678.0
-16,935.8

-17,020.1
-15,361.6
-15,403.5
-14,204.7



End of
Period

2000
Mar.
June

Sept.

Dec.

2001
Mar.
June

Sept.

Dec.

2002
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

*DAanlrAare Aand NthaAr

FOREIGN ASSETS (NET)

Bank of
Jamaica

32,7944
35,030.1
44,368.4
47,019.9

61,532.6
73,160.9
73,104.3
89,303.7

90,269.7
88,898.7
94,817.4
93,187.1
89,765.2
88,390.5
86,761.9
84,401.6
84,963.8
83,454.2
82,466.7
82,636.9

79,709.3
69,409.5
76,717.6
79,101.8
75,376.7
68,138.7
68,168.8
65,609.0
71,839.0
69,352.5
68,204.9
71,655.2

Central
Govt.

58.9
54.6
56.1
35.2

62.9
61.7
78.2
58.0

67.9
55.4
50.3
69.5
56.3
67.5
95.9
72.1
96.6
54.4
92.3
74.2

56.5
66.9
89.3
88.0
68.8
94.9
101.1
85.1
100.6
117.2
87.8
35.7

Claimson

Centra
Govt.

52,156.2
53,872.8
52,877.0
54,870.2

56,834.0
56,401.0
56,025.5
55,942.2

56,134.9
55,943.9
56,059.2
56,040.0
55,824.3
52,734.7
55,859.0
55,341.7
56,655.6
57,200.1
57,151.8
57,163.2

57,127.7
57,117.4
54,885.7
66,813.0
66,815.7
66,812.1
66,723.5
69,664.6
68,365.3
74,114.9
75,644.1
78,111.4

MONETARY AUTHORITIES ACCOUNTS

RESERVE MONEY

Currency
With the
Public

14,094.9
14,375.9
14,583.5
17,583.6

15,859.2
15,974.8
16,146.1
18,744.8

16,467.0
16,677.2
17,449.2
16,599.6
17,064.0
17,419.7
17,552.5
17,910.4
17,524.1
17,356.7
17,944.8
20,366.2

18,122.1
18,356.6
17,291.1
18,060.3
18,992.8
18,758.5
19,638.0
19,981.1
18,907.6
19,813.3
20,500.3
23,145.5

Currency
Holdings by
Comm. Banks

1,442.7
1,288.7
1,471.3
3,035.9

1,800.4
1,547.9
1,434.0
3,695.7

2,276.6
1,911.9
1,997.9
1,809.2
2,094.4
1,854.6
2,300.7
1,960.1
2,030.0
2,547.1
1,991.4
3,988.3

2,682.6
2,197.2
3,438.6
3,068.9
2,432.6
2,500.6
2,502.9
2,234.6
2,638.1
2,701.3
2,639.4
6,281.0

Bankers
Deposits*
(adj.)

22,423.6
22,965.5
21,180.0
18,598.6

20,375.1
19,922.3
18,911.8
19,232.8

19,237.7
19,266.9
16,225.9
16,732.0
16,670.8
16,925.7
17,411.0
17,040.7
17,264.9
17,759.5
18,248.2
17,729.8

23,785.7
25,353.3
25,401.0
24,821.3
25,176.8
25,474.3
24,093.0
24,568.0
25,022.0
25,346.4
25,991.6
25,659.9

Total

37,961.2
38,634.1
37,234.8
39,2181

38,034.7
37,445.0
36,491.9
41,573.3

37,9813
37,856.0
35,673.0
35,140.8
35,829.2
36,200.0
37,264.2
36,911.2
36,819.0
37,663.3
38,184.4
42,084.3

44,590.4
45,907.1
46,130.7
45,950.5
46,602.2
46,733.4
46,233.9
46,783.7
46,567.7
47,861.0
49,131.3
55,086.4

NAanncite adinictad far ranlaccifinatinn Af MinAan Marlsat Mnaratinne Aata

Govt.
Deposits
(adi.)

18,479.3
15,815.0
15,553.0
16,687.2

12,644.7
4,053.7
4,370.6
5,529.4

8,199.5
8,157.2
7,591.3
6,566.9
6,081.9
6,933.6
4,487.7
5,062.3
3,916.6
9,861.9
4,366.3
4,484.3

9,773.0
1,379.0
1,760.2
7,108.1
2,813.6
3,280.1
3,341.2
2,091.8
2,000.8
4,007.4
1,904.6
1,235.2

Open-Market
Operations

39,490.9
45,126.2
51,885.6
51,800.9

61,441.4
74,164.4
77,525.5
85,628.3

89,347.7
88,882.2
99,195.3
101,133.6
99,105.1
97,006.3
95,786.7
94,1111
96,072.3
88,805.4
93,413.9
89,981.3

80,506.3
81,368.7
86,203.9
86,331.2
83,408.1
77,126.4
77,665.6
78,997.2
83,079.6
83,079.6
84,640.3
81,969.3

Table 3 Cont'd.

Jsmn.

Other
Deposit*

4,665.3
3,035.5
4,824.5
5,191.6

16,729.8
23,088.1
19,690.5
23,624.2

21,688.9
22,108.5
21,9911
19,198.9
17,528.1
16,927.5
17,699.9
17,760.1
3,869.5
6,672.0
5,203.9
5,859.9

4,867.9
4,726.6
3,745.0
4,209.2
4,557.8
4,264.9
4,428.4
4,303.5
2,961.8
2,961.8
2,242.2
3,212.3

Other
Items
(net)

-15,587.2
-13,653.3
-12,196.4
-10,972.5

-10,421.1
-9,127.6
-8,870.5

-11,051.3

-10,744.9
-12,105.9
-13,523.8
-12,743.6
-12,898.5
-15,874.7
-12,521.7
-14,029.3
1,038.6
-2,293.8
-1,457.7
-2,535.5

-2,844.1
-6,787.6
-6,147.2
2,403.8
4,879.5
3,640.9
3,324.3
3,182.5
5,695.0
5,674.8
6,018.4
8,299.1



CURRENCY IN CIRCULATION

End of

Period Notes Coins Total
1995

Mar. 7,196.5 177.0 7,373.5
June 74777 186.7 7,664.4
Sept. 7,985.1 209.0 8,194.1
Dec. 10,773.8 258.1 11,031.9
1996

Mar. 9,061.4 284.1 9,345.5
June 9,103.5 269.5 9,373.0
Sept. 9,133.6 286.8 9,420.4
Dec. 12,083.0 308.2 12,391.2
1997

Mar. 10,822.9 293.3 11,116.2
June 10,675.7 308.0 10,983.7
Sept. 10,655.4 324.9 10,980.3
Dec. 13,907.8 334.6 14,242.4
1998

Mar. 11,545.2 346.6 11,891.8
June 12,030.9 352.4 12,383.3
Sept. 11,912.4 362.4 12,274.8
Dec. 14,869.6 375.3 15,244.9
1999

Mar. 13,523.8 400.8 13,924.6
June 13,428.6 4425 13,871.1
Sept. 13,726.4 525.6 14,252.0
Dec. 20,263.6 606.4 20,870.0
2000

Mar. 14,929.5 628.4 15,557.9
June 15,112.0 579.1 15,691.1
Sept. 15,323.1 7575 16,080.6

Dec. 19,811.0 8330 20,644.0

Bankers

20,805.2
22,616.4
19,817.7
21,348.7

21,465.0
21,984.1
18,616.8
21,276.8

12,671.7
26,531.1
26,614.0
24,527.9

27,346.7
31,409.0
35,029.0
32,079.3

31,664.8
30,702.9
32,827.2
24,473.1

22,423.6
22,969.5
21,180.0
18,598.6

CENTRAL BANK

MONTHLY SUMMARY OFASSETSANDLIABILITIES

LIABILITIES

DEPOSITS

Govt.

25,329.8
22,002.3
24,389.2
22,099.2

21,555.0
22,522.2
22,776.9
18,498.5

21,017.6
16,946.6
15,551.9
14,948.1

16,286.5
16,146.1
14,3454
14,444.6

17,008.0
15,981.0
16,883.5
16,350.2

18,479.3
15,815.0
15,553.0
16,687.2

Other

3,155.0
7,517.0
11,826.4
6,826.1

6,300.8
13,001.6
20,425.1
19,216.4

24,802.5
28,542.3
30,554.2
26,557.5

32,543.2
36,085.2
35,341.1
31,328.7

33,148.2
33,702.6
30,352.5
32,205.3

4,740.6
4,241.7
4,829.2
5,647.9

Tota

49,290.0
52,135.7
56,033.3
50,274.0

49,320.8
57,507.9
61,818.8
58,991.7

58,491.8
72,020.0
72,720.1
66,033.5

76,176.4
83,640.3
84,715.5
77,852.6

81,821.0
80,386.5
80,063.2
73,028.6

85,134.4
88,152.4
93,447.8
92,734.6

Allocation
of SDRs

1,920.7
2,137.1
2,137.1
2,137.1

2,137.1
2,350.2
2,350.2
2,350.2

2,350.2
1,960.9
1,960.9
1,960.9

1,960.9
1,991.9
1,991.9
1,991.9

1,991.9
2,102.3
2,102.3
2,102.3

2,102.3
2,246.0
2,246.0
2,246.0

Capital & Other
Reserves  Reserves

4.0
4.0
4.0
4.0

4.0
4.0
240
240

240
240
240
240

240
240
240
240

240
240
240
240

240
240
240
240

55.8
56.0
29
81

8.2
78.7
80.8
81.3

102.1
955
89.4

270.4

234.6
98.2
125.2
89.3

735
29
0.5

-75.4

84.4
819.7
873.2
8735

Foreign
Liabilities

12,866.0
11,2935
9,520.9
8,118.3

7,216.0
4,706.4
4,158.0
2,130.7

1,763.0
1,801.1
1,624.0
1578.1

1,439.6
1,387.8
1,246.4
1,272.5

12127
1,182.6
1,126.5

902.3

858.8
815.0
695.0
673.1

Table4

J$mn.
Other
Liabilities Total
476.9 71,986.9
91.1 73,381.8
1,585.8 77,478.1
2,614.2 74,187.6
4,535.2 72,566.8
141.6 74,161.8
144.3 77,996.5
95.0 76,064.1
118.2 73,965.5
636.2 87,521.4
787.9 88,186.6
4,948.3 89,057.6
1,037.3 92,764.6
3,795.1 103,320.6
3,434.6 103,812.4
2,950.5 99,425.7
2,066.1 101,113.8
3,352.8 100,922.2
4,239.8 101,808.3
4,602.6 101,454.4
1,588.9 105,350.7
2,452.4  110,200.6
3,765.4 117,132.0
4,847.3 122,042.5



End of
Period

2001
Mar
June
Sept.
Dec.

2002
Jan
Feb
Mar
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003
Jan
Feb
Mar
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2004
Jan

CURRENCY IN CIRCULATION

Notes

16,856.0
16,803.5
16,825.0
21,573.7

17,969.8
17,834.3
18,691.7
17,636.8
18,413.5
18,529.8
19,087.7
19,088.8
18,758.4
19,107.2
19,121.4
23,503.0

19,962.3
19,723.2
19,887.9
20,289.1
20,589.8
20,413.6
21,263.6
21,335.4
20,633.8
21,578.4
22,184.4
28,435.8

23,631.0

Coains

829.1
762.2
782.3
805.0

800.4
791.2
790.2
796.8
786.3
788.7
803.0
821.8
829.0
842.8
844.8
884.3

881.5
874.6
884.4
874.3
885.0
896.4
914.5
933.9
954.1
969.5
993.6
1,031.2

1,039.7

Total

17,685.1
17,565.7
17,607.3
22,378.7

18,770.2
18,625.5
19,481.9
18,433.6
19,199.8
19,318.5
19,890.7
19,910.6
19,587.4
19,950.0
19,966.2
24,387.3

20,843.8
20,597.8
20,772.3
21,163.4
21,474.8
21,310.0
22,178.1
22,269.3
21,587.9
22,547.9
23,178.0
29,467.0

24,670.7

Bankers

20,375.1
19,922.3
18,911.8
19,232.8

19,237.7
19,266.9
16,225.9
16,225.9
16,670.8
16,925.7
17,411.0
17,040.7
17,264.9
17,759.5
18,248.3
17,729.8

23,785.7
25,353.3
25,401.0
24,821.3
25,176.8
25,474.3
24,093.0
24,568.0
25,022.0
25,346.4
25,991.6
25,659.9

25,995.4

MONTHLY SUMMARY OFASSETSANDLIABILITIES

CENTRAL BANK

LIABILITIES

DEPOSITS*

Govt.

12,644.7
4,053.7
4,370.6
5,529.4

8,199.5
8,157.2
7,591.3
6,566.9
6,081.9
6,933.6
4,487.7
5,062.3
3,916.6
9,861.9
4,366.3
4,484.3

9,773.0
1,379.0
1,760.2
7,108.1
2,813.6
3,280.1
3,341.2
2,091.8
2,000.8
4,007.4
1,904.6
1,235.2

5,482.6

Open Market
Operations

61,441.4
74,164.5
77,525.5
85,628.3

89,347.7
88,882.2
99,195.3
101,133.6
99,105.1
97,006.3
95,786.8
94,111.1
96,072.3
88,805.4
93,413.9
89,981.3

80,506.3
81,368.7
86,203.8
86,331.2
83,408.1
77,126.4
77,665.6
78,997.2
83,700.3
83,079.6
84,640.3
81,969.4

85,673.4

*Bankers and Other Deposits adjusted for reclassification of Open Market Operations data
++ Other Deposits decreased as a result of application of $13Bn. to pay off Finsac Debentures to BOJ.

Other++ Totd

16,729.8
23,088.1
19,690.6
23,624.2

21,688.9
22,108.4
21,991.0
19,198.9
17,528.1
16,927.5
17,699.9
17,760.1
3,869.5
6,672.0
5,203.9
5,859.9

4,867.9
4,726.6
3,745.0
4,209.1
4,557.8
4,264.9
4,428.4
4,303.5
4,619.7
2,961.8
2,242.2
3,212.3

2,528.1

111,191.0
121,228.6
120,498.5
134,014.7

138,473.8
138,414.7
145,003.6
143,631.4
139,385.9
137,793.1
135,385.4
133,974.2
121,123.3
123,098.8
121,232.4
118,055.3

118,932.9
112,827.6
117,110.0
122,469.7
115,956.3
110,145.7
109,528.2
109,960.5
115,342.8
115,395.2
114,778.7
112,076.8

119,679.5

Allocation
of SDRs

2,246.0
2,347.0
2,347.0
2,347.0

2,347.0
2,347.0
2,347.0
2,347.0
2,462.0
2,462.0
2,462.0
2,462.0
2,462.0
2,462.0
2,462.0
2,462.0

2,462.0
2,462.0
2,462.0
2,462.0
2,462.0
3,203.0
3,203.0
3,203.1
3,203.0
3,203.0
3,203.0
3,203.0

3,203.0

Capital &
Reserves

24.0
24.0
24.0
24.0

24.0
24.0
24.0
24.0
24.0
24.0
24.0
24.0
24.0
24.0
24.0
24.0

24.0
24.0
24.0
4.0
4.0
4.0
4.0
4.0
4.0
4.0
4.0
4.0

4.0

Other
Reserves

873.5
939.6
939.5
939.6

1,174.8
1,174.8
1,174.8
1,195.8
1,220.7
1,195.8
1,195.8
1,195.8
1,195.8
1,195.8
1,195.8
1,944.2

1,944.2
1,944.2
1,944.2
1,638.2
1,620.9
1,640.8
1,642.0
1,641.0
1,628.8
1,249.6
1,083.2

990.3

1,295.7

Foreign
Liahilities Liabilities Total

607.0
582.8
545.9
450.4

454.4
427.5
411.5
430.6
428.4
442.6
452.5
431.6
405.8
402.2
416.6
434.7

425.5
493.3
484.6
460.5
499.6
467.9
444.2
470.2
459.2
486.8
467.2
479.2

464.7

Table 4 Cont’d.

J$mn.

Other

3,656.1
5,371.6
6,710.7
5,266.7

6,179.2
5,600.1
5,136.3
5,172.7
5,166.0
5,906.3
5,906.3
6,290.8
7,422.2
6,761.2
5,595.5
3,974.9

5,441.1

8,465.5

9,968.5
10,572.5
13,972.8
12,780.7
13,015.0
13,639.0
14,592.7
16,277.1
17,648.5
19,097.9

14,043.8

136,282.7
148,059.3
148,672.9
165,421.1

167,423.4
166,613.6
173,579.0
171,214.1
167,886.8
166,610.3
165,316.7
164,289.0
152,220.5
153,894.0
150,892.5
151,282.4

150,073.5
146,814.4
152,765.6
158,770.3
155,990.4
149,552.1
150,014.5
151,187.1
156,818.4
159,163.6
160,362.6
165,318.2

163,361.4



End of
Period

1995
Mar.
June

Sept.

Dec.

1996
Mar.
June

Sept.

Dec.

1997
Mar.
June

Sept.

Dec.

1998
Mar.
June

Sept.

Dec.

1999
Mar.
June

Sept.

Dec.

2000
Mar.
June

Sept.

Dec.

Current Alc
& Foreign
Currency

2,988.7
2,012.1
4.477.1
5,268.0

7,291.8
5,660.4
4,040.4
5,300.6

1,899.1
2,696.8
2,326.1
2,260.5

3,061.0
3,114.8
3,824.7
3,515.3

3,346.9
4,084.9
3,921.0
5,005.4

5,088.6
5,639.2
7,921.0
11,888.2

F O

Time

Deposits

15,437.1
18,560.4
19,966.5
17,9235

19,514.9
20,587.0
24,152.6
23,319.6

25,116.4
21,127.4
21,947.5
20,277.1

21,202.3
20,748.6
20,571.2
19,615.8

20,112.8
20,044.1
19,911.9
16,298.7

27,058.6
28,7114
35,519.8
34,087.6

R E

Securities

6,851.0
4,004.9
2,387.4
2,550.3

985.9
875.1
863.6
866.7

347.7
3515
25
2.7

27
27
2.7
2.8

2.8

CENTRAL BANK
MONTHLY SUMMARY OF ASSETSANDLIABILITIES

ASSETS
G N L O
Ja. Govt.
Holdings Treasury Other

Other of SDRs Total Bills Securities

201.4 349.8 25,828.0 761.1 8,286.3
1,054.1 57.6 25,689.1 134.1 11,754.1
1,158.9 21.7 28,011.6 274.4 14,619.3
1,264.8 16.2 27,022.8 326.2 15,151.8
1,268.2 96.4 29,157.2 14.6 13,908.9
1,650.1 16.2 28,788.8 7.0 14,987.9
1,115.8 19.9 30,192.3 354.9 17,729.7
1,131.5 2.7 30,621.1 40.4 20,411.3
1,143.7 18.8 28,525.7 26.0 21,980.8
1,151.2 12.8 25,339.7 108.5 38,7515
1,999.6 10.2 26,285.9 106.6 38,500.5
2,122.6 8.1 24,671.0 243.3 39,527.8
2,158.2 9.9 26,434.1 235.4 43,849.2
2,838.5 17.4 26,722.0 495 49,855.9
2,970.5 12.0 27,381.1 28.8 51,871.6
3,056.2 22.7 26,212.8 37.0 51,173.1
3,115.9 15.3 26,593.7 225.7 53,106.2
3,126.4 15.2 27,270.6 58.1 52,734.3
1,405.5 134 25,251.8 92.7 54,663.8
1,453.9 115 22,769.5 50.1 57,197.3
1,479.9 26.2 33,653.3 85 52,206.5
1,484.9 9.6 35,845.1 8.7 53,918.7
1,552.2 70.4 45,063.4 10.1 52,922.9
1,647.8 69.4 47,693.0 8.9 54,896.6

cC A L

Discount &
Advances

280.5
220.5
220.5
220.5

220.5
2205
2205
2935

Table 4 Cont’d.

Jsmn.

Other
Assets

36,831.0
35,584.0
34,352.3
31,466.3

29,265.6
30,157.6
29,499.1
24,697.8

23,433.0
23,321.7
23,293.6
24,615.5

22,245.9
26,693.2
24,530.9
22,002.8

21,188.2
20,859.2
21,800.0
21,428.5

19,482.4
20,428.1
19,135.6
19,444.0

Total

71,986.9
73,381.8
77,478.1
74,187.6

72,566.8
74,161.8
77,996.5
76,064.1

73,965.5
87,521.4
88,186.6
89,057.6

92,764.6
103,320.6
103,812.4

99,425.7

101,113.8
100,922.2
101,808.3
101,454.4

105,350.7
110,200.6
117,132.0
122,042.5



oT

End of
Period

2001
Mar.
June

Sept.

Dec.
2002

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2004
Jan.

F
Current Alc
& Foreign
Currency

18,223.4
3,738.0
3,618.0

13,926.8

3,964.5
6,130.6
7,769.8
6,013.9
4,122.2
5,025.5
6,378.6
3,970.9
5,048.1
5,932.3
3,816.7
6,880.4

6,140.0
6,290.4
9,318.5
9,796.4
7,262.2
5,105.0
6,603.2
3,427.4
11,163.0
4,523.3
6,428.2
6,091.0

9,816.2

O R

Time

Deposits

42,150.5
68,290.4
68,283.1
73,899.6

82,466.5
80,111.6
85,539.9
85,692.2
84,148.3
81,873.3
78,828.8
78,846.7
78,281.9
75,878.7
77,017.7
74,108.9

71,875.6
61,419.3
65,607.9
67,420.6
66,160.1
60,573.9
58,561.8
58,938.0
54,278.5
57,556.4
53,396.2
56,516.5

55,384.1

Securities

295.6
3,369.9
3,701.4
3,725.3
4,288.5

52324

CENTRAL BANK

MONTHLY SUMMARY OF ASSETS AND LIABILITIES

Other*

1,662.0
1,699.7
1,728.8
1,858.8

4,224.3
3,042.0
1,877.2
1,869.6
1,905.5
1,915.8
1,927.9
1,951.8
1,975.8
1,981.6
2,009.0
2,042.3

2,079.3
2,172.8
2,2555
2,325.1
2,450.2
29213
3,409.8
3,398.5
3,467.1
4,038.5
5,119.3
5,235.3

5,359.9

*Jan. & Feb. 2002 includes purchase of US$ Treasury Bills
**|ncludes Jamaica Government Local Registered Stocks.

ASSETS
Holdings
of SDRs Tota
103.7 62,139.6
15.6 73,743.7
204 73,650.3
68.9 89,754.1
68.9 90,724.2
42.0 89,326.2
42.0 95,228.9
42.0 93,617.7
17.7 90,193.7
184 88,833.0
79.1 87,214.4
63.8 84,833.2
63.8 85,369.6
63.8 83,856.4
39.9 82,883.3
39.9 83,0715
39.9 80,134.8
20.2 69,902.7
20.2 77,202.1
20.2 79,562.3
38 75,876.3
6.5 68,606.7
38.1 68,612.9
19.7 66,079.2
19.7 72,298.2
19.7 69,839.3
32 68,672.2
32 72,1345
20.6 75,813.2

(@]
Jamaica Govt.
Treasury
Bills

7.3
30
0.7
0.1

0.2
0.5
0.4
04
04
0.3
0.1
0.7
0.7
0.7
0.2
0.6

0.6
0.8
0.8
0.5
0.5
0.5
0.0
0.0
0.0
0.2
0.2
0.2

0.3

A L

Other**
Securities

56,889.6
56,459.8
56,103.0
56,000.1

56,202.6
55,998.8
56,109.1
56,109.1
55,880.1
52,801.9
55,954.9
55,413.2
56,751.4
57,253.9
57,243.9
57,236.9

57,183.5
57,183.5
54,974.2
66,900.4
66,884.0
66,906.5
66,824.6
69,749.6
68,465.9
74,231.9
75,731.8
78,146.9

78,007.6

Other
Assets

17,246.2
17,852.8
18,918.9
19,666.8

20,496.4
21,288.1
22,240.6
21,486.9
21,812.6
24,975.1
22,147.3
24,041.9
10,098.8
12,783.0
10,765.1
10,973.4

12,754.6
19,727.4
20,588.5
12,307.1
13,229.6
14,038.4
14,577.0
15,358.3
16,054.3
15,092.2
15,958.4
15,036.6

9,540.3

Table 4 Cont’d.

J$mn.

Total

136,282.7
148,059.3
148,672.9
165,421.1

167,423.4
166,613.6
173,579.0
171,214.1
167,886.8
166,610.3
165,316.7
164,289.0
152,220.5
153,894.0
150,892.5
151,282.4

150,073.5
146,814.4
152,765.6
158,770.3
155,990.4
149,552.1
150,014.5
151,187.1
156,818.4
159,163.6
160,362.6
165,318.2

163,361.4



BASE MONEY INDICATORS Table5

COMMERCIAL BANKS J$SMN
Statutory Total

End of Cash Current Currency Monetary
Period Reserve Account Total Issue Base
2000

Mar. 14,763 147 14,910 15,538 30,448
June 14,493 248 14,741 15,665 30,406
Sept. 13,586 172 13,758 16,055 29,813
Dec. 13,575 218 13,793 20,620 34,413
2001

Jan. 13,558 222 13,780 17,315 31,095
Feb. 13,901 514 14,415 17,273 31,688
Mar. 12,764 56 12,820 17,660 30,480
Apr. 13,026 51 13,077 17,845 30,922
May 13,113 152 13,265 17,464 30,729
June 12,686 246 12,932 17,523 30,455
July 12,728 796 13,524 18,071 31,595
Aug. 12,678 536 13,214 18,014 31,228
Sept. 11,724 469 12,193 17,580 29,773
Oct. 11,644 13 11,657 17,772 29,429
Nov. 11,875 159 12,034 18,432 30,466
Dec. 11,474 495 11,969 22,341 34,310
2002

Jan. 11,510 460 11,970 18,744 30,714
Feb. 11,714 1,479 13,193 18,589 31,782
Mar. 10,581 193 10,774 19,447 30,221
Apr. 10,606 493 11,099 18,409 29,508
May 10,724 99 10,823 19,158 29,981
June 10,884 26 10,910 19,274 30,184
July 10,871 404 11,275 19,853 31,128
Aug. 10,800 45 10,845 19,871 30,716
Sept. 10,912 159 11,071 19,554 30,625
Oct. 11,014 318 11,332 19,904 31,236
Nov. 11,014 1,051 12,065 19,936 32,001
Dec. 10,839 564 11,403 24,355 35,758
2003

Jan. 11,034 17 11,051 20,805 31,856
Feb. 11,490 451 11,941 20,554 32,495
Mar. 11,251 519 11,770 20,730 32,500
Apr. 11,144 70 11,214 21,129 32,343
May 10,793 520 11,313 21,425 32,738
June 10,960 186 11,146 21,259 32,405
July 10,587 53 10,640 22,141 32,781
Aug. 10,750 94 10,844 22,216 33,060
Sept. 10,811 266 11,077 21,546 32,623
Oct. 10,901 150 11,051 22,515 33,566
Nov. 11,046 444 11,490 23,140 34,630
Dec. 10,928 172 11,100 29,426 40,526
2004

Jan. 11,131 193 11,324 24,630 35,954

Monetary Base is defined as Currency Issue and Commercial Banks Statutory Cash Reserve and Current Account,
and is consistent with Bank of Jamaica's Operating Targets.
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End of
Period

1995
Mar.
June

Sept.

Dec.

1996
Mar.
June

Sept.

Dec.

1997
Mar.
June

Sept.

Dec.

1998
Mar.
June

Sept.

Dec.

1999
Mar.
June

Sept.

Dec.

2000
Mar.
June

Sept.

Dec.

2001
Mar.
June

Sept.

Dec.

2002
Mar.
June

Sept.

Dec.

2003
Mar.
June

Sept.

Dec.

12

$1000

3,644,000
4,075,000
6,428,000

4,281,000
4,763,000
5,420,000
8,038,000

6,064,000
7,350,000
8,113,000
10,877,000

8,203,000
8,692,000
10,230,000
15,697,000

$500

2,481,000
2,530,000
2,943,000
4,479,500

3,396,500
3,916,500
3,663,000
5,641,000

4,036,000
3,770,000
3,750,500
5,225,500

2,486,000
3,570,500
3,876,000
5,862,500

3,448,500
3,927,000
4,235,000
9,330,000

4,398,000
2,840,000
2,285,000
3,708,000

2,919,000
2,906,000
3,254,000
4,385,500

3,497,000
4,489,000
5,342,500
6,175,500

4,717,000
4,899,500
5,857,000
7,778,000

$100

1,012,400
1,020,600

981,600
1,262,900

955,900
944,200
868,900
1,149,800

721,200
787,100
725,800
902,300

510,300
615,100
663,600
1,004,000

597,000
676,500
685,100
1,221,500

908,600
1,013,300
1,171,800
1,319,000

573,100
974,600
1,004,600
1,151,400

1,062,400
1,153,100
1,208,200
1,330,200

1,252,700
1,324,400
1,429,100
1,679,600

CURRENCY -ISSUES

S

$50

88,050
88,300
93,200
109,600

100,850
102,900

99,300
133,450

108,700
115,350
126,450
135,200

86,400
127,250
119,600
138,600

119,550
133,000
143,550
195,450

154,200
177,450
216,650
253,950

202,300
213,600
211,750
264,500

232,650
246,450
263,800
303,250

253,200
292,300
301,400
409,300

U

$20

91,700
86,300
108,700
123,020

95,540
118,360
115,540
136,740

104,140
113,480
108,080
122,280

72,140
99,780
119,800
134,660

114,860
118,800
149,480
184,640

157,620
164,480
14,964

S

$10

43,080
55,720
51,830
65,480

51,940
54,030
53,850
69,430

46,370
56,990
55,850
50,040

45,010
57,270
58,320
62,860

48,410
23,160
2,040

$5

350

10

JB000

$2

580

100

Table6.0

$1

Totd

3,717,160
3,780,920
4,178,412
6,040,502

4,600,738
5,136,078
4,800,630
7,130,420

5,016,428
4,842,920
4,766,785
6,435,320

3,199,850
4,469,900
4,837,320
7,202,620

4,328,320
4,878,460
5,215,170
10,931,590

5,618,420
7,839,230
7,763,414
11,708,950

7,975,400
8,857,200
9,890,350
13,839,400

10,856,050
13,238,550
14,927,500
18,685,950

14,425,900
15,208,200
17,817,500
25,563,900



End of
Period

1995
Mar.
June

Sept.

Dec.

1996
Mar.
June

Sept.

Dec.

1997
Mar.
June

Sept.

Dec.

1998
Mar.
June

Sept.

Dec.

1999
Mar.
June

Sept.

Dec.

2000
Mar.
June

Sept.

Dec.

2001
Mar.
June

Sept.

Dec.

2002
Mar.
June

Sept.

Dec.

2003
Mar.
June

Sept.

Dec.

$1000

198,700
1,645,600
2,449,900

5,150,500
4,479,200
5,132,000
4,750,800

7,708,400
7,339,400
7,824,907
7,647,800

10,236,200
8,216,900
9,972,600

10,217,500

$500

2,376,600
2,018,021
2,279,050
2,142,250

4,626,900
3,785,500
3,516,620
3,136,710

4,948,000
3,862,277
3,682,250
2,357,050

4,461,600
3,055,350
3,955,150
3,297,550

4,547,850
3,928,901
3,900,550
3,310,800

9,320,250
6,006,050
4,437,450
3,414,100

4,455,850
3,442,750
3,509,400
3,171,000

4,589,050
4,631,750
5440814
4,938,950

6,080,800
4,883,200
5,966,950
5,864,950

$100

1,995,020
1,208,464
1,142,290

883,450

1,391,340
1,039,590
974,670
786,295

1,030,750
843,727
817,390
579,180

822,890
649,570
705,170
661,710

810,340
741,970
725,960
779,550

1,258,430
1,088,210
1,134,470
1,086,850

1,082,440
783,620
1,000,280
953,130

1,183,240
1,178,320
1,186,996
1,110,000

1,422,170
1,302,680
1,370,150
1,369,880

Table 6.0 Cont’d.

CURRENCY -REDEMPTIONS

J$000
REDEMPTIONS
$50 $20 $10 $5 $2 $1 Total
96,885 109,276 46,692 7,467 4,730 22 4,636,692
83,461 93,838 48,958 7,767 8,474 41 3,469,024
91,530 94,836 52,095 4,585 6,582 32 3,671,000
81,050 90,886 49,297 2,169 3,817 28 3,252,947
112,525 120,484 58,819 1,283 2,228 28 6,313,607
101,601 112,056 53,318 665 1,205 33 5,093,968
105,755 117,276 54,943 502 746 38 4,770,550
99,230 107,534 50,459 301 462 27 4,181,018
118,750 120,920 57,250 311 518 45 6,276,544
117,340 112,710 54,514 120 96 15 4,990,799
119,400 112,686 55,217 63 54 10 4,787,070
100,100 97,546 48,955 22 26 3 3,182,882
116,270 109,282 52,331 56 38 8 5,562,475
119,635 106,772 52,901 16 14 3 3,984,261
124,675 113,302 57,434 48 16 3 4,955,798
117,320 112,866 55,942 13 33 4 4,245,438
127,345 126,528 62,095 5 10 2 5,674,175
128,010 121,118 53,709 5 6 1 4,973,720
131,135 125,928 34,013 20 17 5 4,917,628
141,165 143,840 19,104 18 28 2 4,394,507
184,515 180,658 8,892 49 28 6 10,952,828
185,740 174,376 3,683 22 43 2 7,656,826
194,090 138,844 1,867 19 15 2 7,552,357
207,840 61,252 1,178 5 9 1 7,221,135
226,065 14,851 852 15 9 2 10,930,584
198,600 5,125 502 13 13 2 8,909,825
224,370 2,512 418 6 5 9,868,991
214,285 1,294 224 3 4 1 9,090,741
256,785 810 207 5 6 13,738,503
250,285 720 202 9 11 4 13,400,701
246,956 472 100 10 9 1 14,700,265
244,200 334 115 6 4 1 13,941,410
301,730 210 54 3 5 1 18,041,173
279,550 129 59 1 2 14,682,521
287,605 96 27 4 4 1 17,597,437
309,520 175 45 3 3 1 17,762,077

13



End of
Period

1995
Mar.
June

Sept.

Dec.

1996
Mar.
June

Sept.

Dec.

1997
Mar.
June

Sept.

Dec.

1998
Mar.
June

Sept.

Dec.

1999
Mar.
June

Sept.

Dec.

2000
Mar.
June

Sept.

Dec.

2001
Mar.
June

Sept.

Dec.

2002
Mar.
June
Dec.
2003
Mar.
June

Dec.

14

$1000

3,445,290
5,874,691
9,852,817

8,983,421
9,267,295
9,555,329
12,842,550

11,198,405
11,209,053
11,497,268
14,726 475

12,693,283
13,168,299
13,425,724
18,905,342

$500

4,330,397
4,824,876
5,488,826,
7,826,076

6,595,676
6,733,176
6,879,056
9,384,846

8,468,845
8,378,069
8,460,319
11,335,769

9,305,169
9,814,319
9,724,669
12,289,619

11,190,302
11,188,492
11,523,145
17,542,436

12,620,369
9,454,335
7,301,988
7,595,900

6,059,107
5,522,397
5,266,991
6,481,464

5,389,494
5,246,841
5148522
6,385,101

5,021,343
5,037,693
4927814
6,840,836

CURRENCY IN-CIRCULATION

$100

2,240,809
2,041,844
1,881,154
2,265,004

1,830,164
1,730,274
1,625,603
1,986,609

1,680,359
1,620,832
1,524,342
1,830,362

1545771
1,506,202
1,468,932
1,811,222

1,597,903
1,532,456
1,491,625
1933613

1,583,830
1,508,987
1,546,355
1,778507

1,269,182
1,460,183
1,464,544
1,662,865

1,542,113
1,516,933
1539375
1,759,618

1,590,183
1,611,963
1670972
1,980,782

$50

174,042
178,382
180,052
208,702

197,027
197,626
190,271
224041

215,191
213851
211,201
249,101

227,081
237,446
233671
254951

247,161
252,164
264,598
318877

288,576
280,299
302,851
348,969

325,223
340,229
327,627
377,870

353,755
349,929
366,826
425880

377,364
390,128
403,923
503,719

$20

233093
224,595
238459
271,212

246,268
251,472
250,036
279,622

263,182
264,472
260,486
291,360

267,098
265,526
275444
297,238

285,573
283,267
306,825
347,592

324,538
314,645
190,760
129,508

114,658
109,533
107,020
105,734

104,924
104,203
103,731
103,397

103,188
103,057
102,961
102,786

$10

123,042
129,254
128,989
142,522

135543
136,055
134,962
154,102

143,282
145,988
146,601
148,846

147,79
155,094
157,461
164,378

150,696
120,149
88,193
69,093

60,203
56,519
54,652
53474

52,622
52,120
51,702
51,477

51,270
51,069
50,969
50,854

50,799
50,740
50,714
50,669

$5

34,885
27,058
22473
20,364

19,081
18416
17914
17,613

17,313
17,193
17,135
17113

17,057
17,041
16,992
16,979

16,974
16,970
16,950
16,932

16,883
16,861
16,842
16,837

16,822
16,808
16,803
16,800

16,795
16,787
16,777
16,771

16,768
16,767
16,763
16,760

$2

50,333
41,827
35327
31,494

28,803
27,686
26979
265517

26,007
25911
25957
25931

25893
25879
25,862
25,830

25819
25813
25,796
25,767

25,739
25,696
25,681
25,672

25,663
25,650
25,645
25,641

25,635
25,624
25,615
25611

25,606
25,605
25,600
25597

$1

7,790
7,749
7,717
7670

7516
7484
7447
7420

7375
7,361
7,351
7,348

7,339
7,336
7334
7,330

7,328
7327
7322
7321

7315
7313
7,310
7,309

7,307
7,305
7,305
7,305

7,304
7,301
7,300
7,299

7,298
7,298
7297
7,296

JB000

$0.50

2250
2251
2251
2251

2014
2014
2014
2014

2014
2014
2014
2014

2014
2014
2014
2014

2014
2014
2014
2014

2014
2014
2014
2014

2,014
2,014
2,014
2,014

2,014
2014
2014
2014

2014
2014
2014
2014

Table6.1

Totd

7,196,641
7477836
7,985,248
10,775,295

9,062,092
9,104,203
9,134,282
12,083,684

10,823,568
10,675,691
10,655,406
13,907,844

11,545,218
12,030,857
11,912,379
14,869,561

13523770
13428,652
13,726,468
20,263,645

14,920,467
15,111,959
15,323,144
19,811,007

16,856,019
16,803,534
16,824,980
21,573,720

18,691,709
18529,754
18,758,397
23,503,020

10,887,846
20,413,564
20,633,782
28,435,801



End of
Period

Jan

Feb.
Mar.
Apr.
May
June
July

Aug.

Oct.
Nov.
Dec.

TOTAL

1998
97,067,734
98,145,859

108,083,149
93,658,725
95,023,382

105,859,948

104,467,460
89,998,192
96,888,010
98,105,931
99,144,253

118,181,097

1999
94,024,843
83,253,817

105,488,481
92,230,345
99,114,535

100,172,738

105,203,503

105,911,731

106,170,370

104,563,492

107,587,154

119,781,587

COMMERCIAL BANKS CLEARING

2000
124,648,196
108,755,507
125,624,913

98,747,819

134,527,031
159,603,937
131,409,530

136,336,392

2001
156,069,531
116,894,684
121,690,335
114,038,572
171,380,548
148,494,956
129,793,939
118,296,952
118,190,869
151,929,056
136,986,261

136,006,681

2002
151,178,941
137,439,120
139,923,248
133,085,909
144,373,695
139,399,567
164,578,872
138,837,846
132,874,299
165,440,482
140,523,855

147,837,424

J$000

2003
186,082,460
160,917,170
180,270,747
186,230,537
185,482,392
181,356,623
183130476
138,459,682
156,722,303
160,001,014
132,020,582

158,928,302

1,204,623,740 1,223,502,596 1,516,823,335 1,619,772,384 1,735,493,258 2,009,611,288

Table7

2004

137,807,340

15



91

End of
Period

1995
Mar.
June

Sept.

Dec.

1996
Mar.
June

Dec.

1997
Mar
June

Sept.

1998
Mar.
June

Sept.

Dec.

1999
Mar.
June

Sept.

Dec.

2000
Mar.
June

Sept.

Dec.

Cash

932,660
874,572
946,559
1,230,592

1,043,559
1,033,555
1,025,134
1,342,451

1,197,227
1,095,385
1,318,407
1,599,287

1,235,902
1,330,154
1,340,005
1,821,074

1,471,193
1,464,503
1,647,311
2,133,811

1,707,342
1,798,300
1,869,423
2,435,874

COMMERCIAL BANKS LIQUID HOLDINGS

DEPOSTSWITH BOJ

Cash Reserve
& Current
Account

13,793,515
13,859,470
14,729,497
15,876,471

16,165,221
16,913,455
15,995,288
17,522,930

18,702,869
20,008,571
19,922,797
19,972,454

20,317,122
20,704,562
20,433,014
18,473,421

17,026,585
14,592,362
16,120,457
15,890,036

15,003,956
14,769,758
13,790,627
11,664,943

Certificates
of Deposit

Treasury
Bills

3,364,157
3,541,532
1,314,698
2,320,640

2,854,575
2,207,687
2,636,736
3,253,441

3,880,930
3,931,709
3,284,052
2,905,333

2,905,845
2,411,417
1,852,169
1,678,398

2,079,745
1,412,004
1,447,874
1,399,489

1,637,300
1,345,328
1,581,725

994,609

Locd
Registered
Stocks

13,848,034
10,187,248
9,694,345
8,330,332

10,490,321
11,100,254
12,412,486
12,254,095

16,804,833
16,000,153
14,039,587

9,998,947

9,606,532
10,901,666
10,588,687
10,816,998

9,836,818
7,986,794
6,212,761
11,766,146

11,029,932
5,503,868
2,046,753
2,757,533

Specified

Assets

58,173
19,232
51,027
115,085

804,146
216,475
374,810
429,035

611,561
570,771
1,241,770
3,899,170

3,922,678
5,232,399
5,047,157
4,338,227

6,168,344
6,851,845
8,850,897
4,272,899

9,297,682
15,285,843
16,408,003
10,040,166

J$000
Equity
Investment
Bonds

40,398
57,572
77,269
81,251

3,512
3,513
3,513
3,512

1,538,129
2,420,093
1,936,921

1,406,235
2,695,751
6,091,785
11,016,103

10,024,580
11,019,181
12,503,506
11,622,261

11,154,309
12,943,646
15,669,415
19,737,882

Table 8.0

Tota

32,036,937
28,539,626
26,813,395
27,954,371

31,361,334
31,474,939
32,447,967
34,805,464

41,197,420
43,144,718
42,226,706
40,312,112

39,394,314
43,275,949
45,352,817
48,144,221

46,607,265
43,326,689
46,782,806
47,084,642

49,830,521
51,646,743
51,365,946
47,631,007



LT

End of
Period
2001
Mar.
June

Dec.
2002

Feb.

Apr.
May
June
July
Aug
Sept.
Oct.
Nov.
Dec.

2003
Feb.

Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Cash

1,978,428
1,802,691
2,093,454
2,763,172

2,267,794
2,000,760
1,947,573
2,022,828
2,013,068
2,058,119
1,996,882
2,111,067
2,140,749
2,150,684
2,070,931
2,705,649

2,947,159
2,526,231
2,643,839
2,639,911
2,588,775
2,615,818
2,564,947
2,646,238
2,841,504
2,751,187
2,999,656
4,248,619

COMMERCIAL BANKS LIQUID HOLDINGS

DEPOSTSWITH BOJ

Cash Reserve

& Current Treasury
Account Bills
12,970,615 1,156,537
12,974,870 935,036
12,052,762 713,694
12,089,946 487,537
11,840,762 556,524
12,099,489 557,341
10,971,142 456,618
10,934,486 660,426
11,061,986 966,938
11,267,772 1,029,635
11,473,061 986,838
11,602,324 935,066
11,285,459 846,790
11,569,614 901,809
11,572,419 763,938
11,641,014 906,544
11,931,938 836,176
11,895,674 640,412
11,688,743 488,219
11,501,331 318,799
11,012,742 422,150
11,200,973 328,631
10,882,476 367,022
10,917,468 501,090
10,994,937 541,002
11,172,849 648,088
11,329,884 679,088
11,138,931 709,167

Local
Registered
Stocks

4,829,353
9,131,945
10,827,507
14,149,946

13,994,535
14,490,350
13,107,123
9,508,903
10,091,085
9,268,031
9,140,150
8,457,183
8,502,293
8,395,427
8,296,475
8,778,651

8,828,614
10,031,406
11,237,946
10,621,445
10,726,621
11,496,698
13,347,816
12,462,764
11,405,765
11,205,218
11,229,248
10,039,219

Specified

Assets

9,780,290
10,473,038
12,666,455
16,966,292

19,540,587
18,734,878
23,483,227
26,754,521
25,212,391
25,074,826
26,038,323
25,329,733
24,493,031
18,607,493
17,989,739
17,134,052

15,195,448
10,344,418
13,123,885
12,863,784
15,155,972
12,408,755
10,299,348
11,899,704
12,632,743
12,314,155
12,641,579
12,760,867

Other

22,604,593
16,502,142
12,600,610

3,670,343

1,677,704
1,228,052
1,450,489
1,426,342
1,220,783
1,585,295
2,153,784
1,637,267
2,400,485
2,783,646
3,333,758
4,502,806

4,447,936
3,653,714
2,919,645
2,717,581
1,947,014
2,002,173
1,668,435
1,636,188
2,099,883
2,750,554
2,189,412
1,436,457

Table 8.0 Cont’d.

Tota

53,319,816
51,819,722
50,954,482
50,127,236

49,877,906
49,110,870
51,416,172
51,307,506
50,566,251
50,283,678
51,789,038
50,072,640
49,668,807
44,408,673
44,027,260
45,668,716

44,187,271
39,091,855
42,102,277
40,662,851
41,853,274
40,053,048
39,130,044
40,063,452
40,515,834
40,842,051
41,068,867
40,333,260



H
(o'}

End of

Period Cash
1995

Mar. 1.7
June 1.6
Sept. 1.6
Dec. 2.0
1996

Mar. 1.6
June 1.6
Sept. 1.6
Dec. 2.0
1997

Mar. 1.7
June 1.4
Sept. 1.7
Dec. 2.0
1998

Mar. 15
June 1.6
Sept. 15
Dec. 2.1
1999

Mar. 1.7
June 1.6
Sept. 1.8
Dec. 2.2
2000

Mar. 1.7
June 1.7
Sept. 1.8

Dec. 2.3

DEPOSTSWITH BOJ
Cash Reserve
& Current
Account

259
255
252
254

250
26.0
252
254

25.7
252
252
251

250
25.6
233
214

191
155
17.0
16.3

152
14.3
13.2
11.2

COMMERCIAL BANKS-LIQUIDITY RATIOS

Per centage

TO AVERAGE DEPOSITS

Certificates
of Deposit

Treasury
Bills

6.3
6.5
2.3
3.7

4.4
34
4.2
4.7

53
50
41
3.6

3.6
30
21
2.0

23
15
15
14

17
13
15
1.0

Locd
Registered
Stocks

26.0
18.7
16.6
13.4

16.2
17.0
19.5
17.7

231
201
17.7
12.6

11.8
135
12.1
125

11.0
85
6.6

12.1

11.2
53
1.9
2.6

Specified
Assets

01

0.1
0.2

13
0.3
0.6
0.6

0.9
0.7
1.6
4.9

4.8
6.5
5.8
5.0

6.9
7.3
9.3
4.4

95
14.8
15.7

9.6

Equity
Investment
Bonds

01
0.1
0.1
0.1

19
31
24

18
33
6.9
12.8

113
11.7
13.2
11.9

113
125
15.0
18.9

Table8.1

Total

60.1
524
45.9
44.8

485
48.3
511
50.4

56.7
54.3
534
50.6

485
535
51.7
55.8

523
46.1
494
48.3

50.6
49.9
49.1
45.6



End of
Period

2001

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2002

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Cash

20
17

19
18
16
17
17
18

16
24

20
17
16
17
17
17

18
18
18

23

24
20
21

22
22
22
22
24
23

35

DEPOSTSWITH BOJ
Cash Reserve
& Current Treasury
Account Bills
119 08
130 11
122 11
120 09
124 10
112 08
113 08
115 09
103 06
103 05
102 04
106 04
103 05
103 05
93 04
93 06
93 08
93 09
95 08
9.7 08
93 07
94 07
94 07
9.7 07
9.7 07
93 05
94 04
93 02
92 04
92 03
93 03
91 04
91 05
92 05
92 06
92 06

COMMERCIAL BANKS-LIQUIDITY RATIOS

Per centage

TO AVERAGE DEPOSITS

Locd

Registered

Stocks

24
36
45
84
94
79
75
92
92
91
125
123

121
124
1n2
80
85
7.7
76
70
70
6.9
6.8
73

72
78
90
86
89
94
113
104
95
92
92
82

Specified
Assets

81
70
92
81
89
91
92
107
108
n7
114
148

170
160
200
27
211
2.7
216
211
202
152
147
142

124

81
105
104
126
102

88
100
105
102
103
105

Table 8.1 Cont’d.

Other

202
208
212
168
158
143
134
111
108
103

44

32

14
10
12
12
10
13
18
13
20
23
27
37

36
29
23
22
16
16
14
14
17
23
18
12

Totd

454
472

481
493
449
439
451
435

405
437

433
419
437
435
424
416
429
4.7
410
36.3

379

36.0
306
337

349
329
333
335
337
337

332

19



End of
Period

1995
Mar.
June

Dec.

1996
Mar.
June

Dec.

1997
Mar.
June

Dec.

1998
Mar.
June

Dec.

1999
Mar.
June

Dec.

2000
Mar.
June
Sept.
Dec.

20

Average
Deposit
Liabilities

53,289,161
54,479,659
58,386,278
62,422,650

64,667,379
65,158,823
63,443,824
69,117,814

72,648,463
79,493,756
79,138523
79,619,689

81,242,117
80,878,479
87,683,236
86,317,269

89,147,862
93,961,669
94,769,715
97,567,486

98,421,692
103,523,049
104,509,004
104,424,162

Table 8.2

COMMERCIAL BANKS-STATUTORY LIQUIDITY

Required
Minimum
Liquidity

26,644,581
26,346,363
27,441,551
29,338,646

30,393,668
30,624,647
29818597
32,485,373

34,144,778
37,362,065
37,195,106
37,421,254

38,183,795
38,012,885
39,457,456
37,116,426

36,550,623
32,886,584
33,169,400
33,172,945

32,479,158
33,127,376
32,397,791
32,371,490

Actua
Average
Liquidity

32,036,937
28,539,626
26,813,395
27,954,371

31,361,334
31,474,939
32,447,967
34,805,464

41,197,420
43144,718
42,226,706
40,312,112

39,394,314
43,275,949
45,352,817
48,144,221

46,607,265
43,326,689
46,782,806
47,084,642

49,830,521
51,646,743
51,365,946
47,631,007

J$000

% of
Average Excess
Deposit Liquidity

60.1 5,392,356
524 2,193,263
459 -628,156
448 -1,384,275
485 967,666
483 850,292
511 2,629,370
504 2,320,091
56.7 7,052,642
%43 5,782,653
534 5,031,600
50.6 2,890,858
485 1210519
535 5,263,064
517 5,895,361
558 11,027,795
523 10,056,642
46.1 10,440,105
494 13,613,406
483 13911,697
50.6 17,351,363
499 18,519,367
49.1 18,968,155
456 15,259,517



End of
Period

2001
Jan.

Feb.

Mar.
Apr.
M ay
June
July
Aug.
Sept.
Oct.

Nov.
Dec.

2002
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003
Jan.

Feb.

Mar.
Apr.
M ay
June
July
Aug.
Sept.
Oct.

Nov.
Dec.

Average
Deposit

Liabilities

105,690,926
106,931,296
106,364,319
108,547,350
109,274,795
115,325,881
115,712,520
115,258,898
117,238,855
116,438,841
118,691,744
114,743,542

115,097,507
117,137,676
117,568,810
117,840,706
119,152,025
120,931,422
120,792,513
119,998,314
121,240,457
122,377,696
122,377,456
120,435,714

122,594,520
127,671,301
125,007,980
123,817,390
119,917,655
121,778,302
117,628,578
119,440,635
120,124,681
121,115,995
122,730,054
121,424,001

COMMERCIAL BANKS-STATUTORYLIQUIDITY

Required
Minimum
Liquidity

32,764,187
33,148,702
31,909,296
32,564,205
32,782,439
33,444,505
33,556,631
33,425,080
32,826,879
32,602,875
33,233,688
32,128,192

32,227,302
32,798,549
31,743,579
31,816,991
32,171,047
32,651,484
32,613,979
27,599,612
27,885,305
28,146,870
28,146,815
27,700,214

28,196,740
29,364,399
28,751,835
28,478,000
27,581,061
28,009,009
27,054,573
27,471,346
27,628,677
27,856,679
28,227,912
27,927,541

Actua
Average
Liquidity

47,986,467
50,451,767
53,319,816
52,239,553
53,833,733
51,819,722
50,770,030
52,009,223
50,954,482
50,741,740
48,111,513
50,127,236

49,877,906
49,110,870
51,416,172
51,307,506
50,566,251
50,283,678
51,789,038
50,072,640
49,668,808
44,408,673
44,027,260
45,668,716

44,187,271
39,091,855
42,102,278
40,662,851
41,853,274
40,053,048
39,130,044
40,063,452
40,515,834
40,842,051
41,069,867
40,333,260

J$000

% of
Average
Deposit

454
47.2
50.1
481
49.3
449
439
451
435
43.6
40.5
43.7

433
419
43.7
435
424
416
42.9
417
410
36.3
36.0
379

36.0
30.6
337
328
34.9
329
333
335
337
337
335
332

Table 8.2 Cont'd.

Excess
Liquidity

15,222,280
17,303,065
21,410,520
19,675,348
21,051,294
18,375,217
17,213,399
18,584,143
18,127,603
18,138,865
14,877,825
17,999,044

17,650,604
16,312,321
19,672,593
19,490,515
18,395,204
17,632,194
19,175,059
22,473,028
21,783,503
16,261,803
15,880,445
17,968,502

15,990,531

9,727,456
13,350,443
12,184,851
14,272,213
12,044,039
12,075471
12,592,106
12,887,157
12,985,372
12,841,955
12,405,719

21



ac

End of
Period
1995
Mar.
June

Sept.

Dec.

1996
Mar.
June

Sept.

Dec.

1997
Mar.
June

Sept.

Dec.

1998
Mar.
June

Sept.

Dec.

1999
Mar.
June

Sept.

Dec.

2000
Mar.
June

Sept.

Dec.

Foreign

Assets
(net)

3,391.0
4,414.6
8,591.9
11,208.6

9,794.1
10,106.6
9,027.7
9,609.2

9,719.5
10,475.2
12,044.9
12,396.7

10,209.6
11,987.4
12,467.3
11,754.5

14,756.5
18,514.5
18,717.5
18,675.1

21,002.6
21,053.5
21,920.3
22,746.8

Table9
COMMERCIAL BANKS-SUMMARY OFACCOUNTS
J$mn.
DOMESTIC CREDIT D EPOSITS
Credit to Government (net)

Cashand Claims Credit to Private Credit  Other
Deposits  on Govt. Private Assets/ Demand From Items
with BOJ Govt.  Deps. Total Sector Total Liabilities (adj.) Time Savings BOJ (net)

17,530.5 15,258.9 50634 10,1955 35,641.4 45,836.9 66,758.4 15,429.3 20,238.1 28,345.0 112.7 2,633.3
21,9734 16,906.7 6,8450 10,0617 38,280.2 48,341.9 74,729.9 15,923.7 20,7474 31,0733 472.3 6,513.2
21,900.5 15,837.7 7,985.5 7,852.2 42,622.8 50,475.0 80,967.4 18,091.0 22,381.6 34,7720  3,746.6 1,976.2
25,623.5 13,716.0 6,945.0 6,771.0 45,940.9 52,711.9 89,544.0 19,634.6 24,6718 37,316.6  3,721.0 4,200.0

25,599.9 13,743.6 9,843.7 3,899.9 51,531.8 55,431.7 90,825.7 18,006.7 25,119.3 37,331.8  3,786.2 6,581.7
24,634.9 14,997.1 7,073.2 7,923.9 48,455.0 56,378.9 91,120.4 17,249.3 23,8070 385949 45101 6,959.1
23,009.5 16,306.7 7,429.5 8,877.2 56,364.8 65,242.0 97,279.2 18,736.2 25,835.8 39,3411  5,689.8 7,667.3
23,567.6 16,670.5 6,690.2 9,980.3 58,640.5 68,620.8 101,797.6 16,898.3 26,275.0 42,7093 81205 7,794.5

23,9614 21,005.0 9,720.7 11,2843 73,987.5 85,271.8 118,952.7 17,683.1 259751 482150 16,068.7 11,010.8
27,750.4 19,576.0 8,0828 11,4932 61,698.1 73,191.3 111,416.9 19,246.6 24,9553 51,8228  6,664.5 8,727.7
29,7814 19,264.5 85133 10,751.2 63,958.8 74,710.0 116,536.3 20,012.7 24,199.8 53,7209 84273 10,175.6
29,167.4 18,192.7 8,085.9 10,106.8 66,395.4 76,502.2 118,066.3 19,3454  24,661.9 56,200.7  5,2385 12,619.8

29,186.4 17,573.7 8,210.7 9,363.0 71,095.3 80,458.3 119,854.3 17,859.7 25,633.9 55,380.8  4,643.9 16,327.0
30,226.7 17,238.3 7,220.2 10,018.1 74,991.5 85,009.6 127,223.7 20,818.7 27,520.9 56,944.4 109.7 21,830.0
32,701.1 18,197.3 7,888.1 10,309.2 73,542.6 83,851.8 129,020.2 21,248.8 27,812.0 56,970.6 155.0 22,833.8
30,791.8 19,877.5 5736.0 14,1415 84,947.3 99,088.8 141,635.1 20,252.9 28,985.0 58,591.1 100.7 33,705.4

31,540.5 19,3211 131754 6,145.7 89,682.4 95,828.1 142,125.1 19,239.1 29,253.6 58,8029 2,047.4 32,782.1
30,475.8 18,621.8 9,997.4 8,624.4 87,802.7 96,427.1 145,417.4 22,572.1 29,402.1 61,6054  1,658.7 30,179.1
33,7121 20,2141  10,644.0 9,570.1 91,750.1 101,320.2 153,749.8 24,260.4 32,417.2 62,8314  2,2415 31,999.3
26,971.7 22,418.8 8,074.6 14,3442 95,741.7 110,085.9 155,732.7 24,671.8 29,577.4 63,685.0 1,526.5 36,272.0

32,700.6 20,440.8 15,024.2 5,416.6 101,106.3 106,522.9 160,226.1 23,897.6 31,877.4 66,289.6 276.4 37,885.1
37,387.5 17,270.9 9,516.5 7,754.4 107,032.7 114,787.1 173,228.1 27,084.7 32,763.4 68,637.9 175.0 44,567.1
39,473.8 16,100.8 18,1057 -2,004.9 115,446.2 113,441.3 174,835.4 25,4944 35,833.1 70,040.3 74.7 43,392.9
32,235.7 17,033.0 15,816.2 1,216.8 124,410.3 125,627.1 180,609.6 25,5135 35,571.6 72,3894  3,043.9 44,091.2



ec

End of
Period

2001
Mar.
June

Sept.

Dec.
2002

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.*
Nov.*
Dec.

+Revised

Foreign
Assets
(net)

23,439.8
24,733.3
24,375.6
27,0717

27,8104
30,582.9
30,059.7
31,329.6
30,850.5
29,527.3
31,709.3
34,201.0
32,801.9
33,897.4
35,445.5
34,849.2

41,989.1
40,970.2
48,696.5
38,317.3
44,347.2
43,943.6
41,356.9
41,829.2
40,181.9
42,215.5
42,918.7
44,038.4

Cash and
Deposits
with BOJ

29,793.0
30,292.9
33,668.2
40,377.9

40,455.2
41,431.8
46,644.0
45,240.4
45,738.0
45,847.7
46,797.4
45,308.7
43,756.7
40,324.5
40,752.7
44,099.4

40,808.0
40,980.4
44,853.3
43,987.0
43,761.2
39,724.6
41,129.8
40,157.1
43,585.8
42,308.4
44,526.4
46,530.2

DOMESTI

COMMERCIAL BANKS-SUMMARY OF ACCOUNTS

Credit to Government (net)

Claims
on
Govt.

16,700.1
37,921.1
41,691.2
75,018.0

76,118.6
76,605.7
72,470.4
72,593.5
71,324.8
69,637.8
69,158.8
69,932.8
70,678.8
69,674.2
67,373.4
66,794.0

68,385.7
68,518.3
66,116.9
66,121.0
66,242.5
66,850.2
65,113.7
64,300.1
66,069.3
67,459.7
66,457.4
65,055.5

Govt.
Deps.

16,302.0
10,006.8
13,215.0
11,260.7

9,613.2
10,125.3
14,624.2
10,725.3
10,761.9
14,912.5

8,733.2
10,997.2
12,603.1
11,874.7
12,937.7
12,286.2

13,9715
14,178.9
17,4815
14,807.0
14,430.1
14,438.2
12,897.2
11,369.3
12,663.7
10,904.1
11,632.8
10,862.8

C CREDIT

Credit to
Private
Total Sector

398.1 128,009.1
27,914.3 103,797.8
66,298.7 65,271.8
63,757.3 66,504.6
66,505.4 63,116.8
66,480.4 63,775.0
57,846.2 68,684.4
61,868.2 65,911.1
60,562.9 67,707.2
54,725.3 73,477.3
60,425.6 70,267.3
58,935.6 72,443.8
58,075.7 79,948.1
57,799.5 78,790.5
54,435.7 81,648.5
54,507.8 85,064.4
54,414.2 84,850.5
54,339.4 85,619.2
48,635.4 88,155.3
51,314.0 102,265.4
51,812.4 104,936.1
52,412.0 105,234.3
52,216.5 111,296.5
52,930.8 113,025.0
53,405.6 113,358.8
56,555.6 115,073.4
54,824.6 115,498.6
54,192.7 116,918.8

Total

128,407.2
131,712.1
131,570.5
130,261.9

129,622.2
130,255.4
126,530.6
127,779.3
128,270.1
128,202.6
130,692.9
131,379.4
138,023.8
136,590.0
136,084.2
139,572.2

139,264.7
139,958.6
136,790.7
153,579.4
156,748.5
157,646.3
163,513.0
165,955.8
166,764.4
171,629.0
170,323.2
171,111.5

Assets/
Liabilities

181,640.0
186,738.3
189,695.7
197,869.6

197,887.8
202,270.1
203,234.3
204,349.3
204,858.6
203,577.6
209,199.6
210,889.1
214,582.4
210,811.9
212,282.4
218,520.8

222,061.8
221,909.2
230,340.5
235,883.7
244,856.9
2413145
245,999.7
247,942.1
250,532.1
256,152.9
257,768.3
261,680.1

D EP O S

Private

Demand

(adj.) Time
24,557.4 37,987.1
26,765.0 38,121.3
29,289.5 38,793.0
31,925.6 35,683.2
29,869.6 36,905.0
32,234.1 37,519.7
30,148.7 37,505.2
32,097.5 38,706.2
31,130.0 38,399.7
30,468.0 38,434.4
32,412.8 39,097.4
34,052.3 39,659.5
37,2339 40,395.3
34,505.3 38,786.6
33,348.1 39,253.8
36,140.7 40,378.0
35,428.0 40,558.9
31,393.6 38,757.1
29,872.4 40,976.2
34,142.0 44,515.1
33,624.9 43,195.8
32,841.6 42,426.3
32,731.2 43,627.8
35,080.4 43,665.9
35,013.6 43,289.8
35,496.7 43,604.4
36,284.8 44,211.3
37,7018 43,867.6

T S

Savings

73,833.8
75,354.9
78,355.8
79,157.8

79,232.8
79,682.2
80,411.8
82,166.7
83,099.4
83,975.4
84,515.3
85,739.2
86,234.8
87,093.1
89,351.2
88,945.5

91,765.7
93,181.0
98,237.5
96,248.1
99,967.6
98,451.9
98,839.0
100,048.2
102,751.1
104,358.8
104,949.4
105,870.9

Table 9 Cont'd.

Jsmn.

Credit
From
BOJ

69.0
82.6
24.4
83.0

100.3
98.8
439
99.2
40.1
60.2
84.6
81.6
61.2

156.1

166.5

134.9

385.9
1714
187.1
165.1
244.9
235.7
632.7
204.6

95.6
2331
197.4
167.7

Other
Items
(net)

45,192.7
46,414.5
43,233.0
51,020.0

51,780.1
52,735.4
55,124.7
51,279.8
52,189.4
50,639.6
53,089.5
51,356.5
50,657.2
50,270.8
50,162.8
52,921.7

53,923.2
58,406.1
61,067.3
60,813.4
67,823.7
67,359.0
70,169.0
68,943.0
69,382.0
72,459.9
72,1254
74,072.1



Ve

End of
Period

1995
Mar.
June

Sept.

Dec.

1996
Mar.
June

Dec.

1997
Mar.
June

Sept.

Dec.

1998
Mar.
June

Sept.

Dec.

1999
Mar.
June

Dec.

2000
Mar.
June

Sept.

Dec.

D

Government

5,063,410
6,845,030
7,985,501
6,944,998

9,843,692
7,073,155
7,429,513
6,690,191

9,720,664
8,082,754
8,513,337
8,085,886

8,210,688
7,220,170
7,888,053
5,735,996

13,175,396
9,997,369
10,643,964
8,074,635

15,024,217

9,516,454
18,105,672
15,816,190

EPOSITS
Demand Savings

16,732,643 28,344,957
16,528,598 31,073,272
20,778,462 34,771,935
20,202,020 37,316,596
19,809,657 37,331,835
18,082,840 38,594,899
18,387,143 39,341,145
18,427,995 42,709,353
19,035,779 48,215,007
19,282,942 51,822,842
20,230,543 53,720,941
20,364,793 56,200,675
19,577,925 55,389,807
20,514,362 56,944,417
20,811,854 56,970,590
20,778,842 58,591,094
21,230,898 58,802,867
22,003,087 61,605,411
24,730,503 62,831,346
25,476,934 63,684,989
26,575,016 66,289,561
26,713,246 68,637,880
26,897,012 70,040,336
25,889,620 72,389,381

MONTHLY SUMMARY OFASSETSANDLIABILITIES

COMMERCIAL BANKS

Time

20,238,136
20,747,382
22,381,594
24,671,815

25,119,335
23,806,997
25,835,805
26,274,956

25,975,133
24,955,308
24,199,769
24,661,882

25,633,845
27,520,893
27,811,999
28,985,032

29,253,581
29,402,135
32,417,149
29,577,340

31,877,426
32,763,387
35,833,056
35,571,573

LIABILITIES
Foreign
Total Liabilities
70,379,146 10,105,707
75,194,282 10,194,601
85,917,492 7,444,866
89,135,429 8,127,974
92,104,519 8,439,920
87,557,891 9,357,485
90,993,606 8,506,606
94,102,495 7,377,409
102,946,583 8,801,025
104,143,846 7,467,613
106,664,590 8,938,924
109,313,236 8,953,461
108,812,265 8,478,941
112,199,842 8,073,463
113,482,496 6,927,320
114,090,964 7,456,914
122,462,742 6,619,224
123,008,002 5,372,213
130,622,962 4,777,333
126,813,898 6,474,807
139,766,220 7,653,473
137,630,967 5,174,326
150,876,076 4,956,755
149,666,764 6,592,392

Discount &
Advances
From BOJ

112,683
472,362
3,746,645
3,721,009

3,786,203
4,510,141
5,698,829
8,120,483

16,068,691
6,664,514
8,427,324
5,238,500

4,643,860
109,728
154,969
100,700

2,047,414
1,658,681
2,241,530
1,526,535

276,365
174,966
74,725
3,043,899

Loans/Advs.
From Other
Institutions

2,013,073
1,878,023
2,070,338
2,200,126

3,240,225
3,003,563
2,915,408
3,027,002

7,071,316
4,856,835
5,687,354
5,256,750

7,344,361
12,249,267
12,438,412
13,475,659

12,812,652
4,825,686
4,278,691
9,567,538

9,748,968
9,556,130
9,519,830
9,653,073

Chequesin

Course of

Payment

1,750,874
2,685,686
3,811,683
3,878,434

2,089,636
2,033,738
3,484,834
5,982,552

3,194,730
2,342,129
1,817,274
1,486,905

1,426,670
1,371,347
3,385,670
1,493,339

2,710,077
2,574,674
3,883,093
2,098,076

3,810,910
3,514,137
2,101,193
2,560,371

Table 10
J$000
Other
Liabilities Total
12,589,625 96,951,108
16,344,974 106,769,928
12,213,417 115,204,441
14,261,881 121,324,853
16,259,443 125,919,946
15,129,631 121,592,449
17,612,808 129,212,091
17,377,628 135,987,569
16,088,738 154,171,083
15,589,674 141,064,611
15,567,095 147,102,561
18,095,056 148,343,908
21,772,207 152,478,304
23,615,194 157,618,841
25,999,655 162,388,522
36,995,821 173,613,397
39,375,043 186,027,152
45,072,024 182,511,280
47,125,646 192,929,255
46,362,192 192,843,046
46,962,998 208,218,934
50,153,815 206,204,341
47,668,376 215,196,955
50,188,703 221,705,202



¢

Table 10 Cont'd.

COMMERCIAL BANKS
MONTHLY SUMMARY OF ASSETS AND LIABILITIES

LIABILITIES
J$000
DEPOSITS Discount Loang/Advs. Chequesin
End of Foreign & Advs. From Other Course of Other
Period Government  Demand Savings Time Total Liabilities FromBOJ Institutions Payment Liabilities Total
2001
Mar. 16,301,998 26,820,065 73,833,793 37,987,083 154,942,939 7,777,360 69,019 8,847,708 2,649,649 50,649,787 224,936,462
June 10,006,793 27,467,129 75,354,922 38,121,237 150,950,081 6,004,499 82,601 8,830,459 2,509,707 52,278,207 220,655,554
Sept. 13,214,963 32,693,091 78,355,836 38,792,977 163,056,867 13,778,582 24,339 9,017,051 2,114,161 52,720,599 240,711,599
Dec. 11,260,691 32,816,345 79,157,845 35,683,215 158,918,096 13,265,510 83,032 9,177,653 2,026,851 55,616,613 239,087,755
2002
Jan. 9,613,213 30,733,992 79,232,833 36,904,953 156,484,991 11,692,637 100,289 9,221,558 1,709,563 56,472,707 235,681,745
Feb. 10,125,338 32,846,945 79,682,182 37,519,672 160,174,137 12,724,374 98,820 9,780,686 1,831,008 56,215,377 240,824,402
Mar. 14,624,269 33,000,020 80,411,819 37,505,201 165,541,309 14,863,782 43,900 9,017,944 3,324,546 60,116,691 252,908,172
Apr. 10,725,279 33,182,281 82,166,666 38,706,168 164,780,394 12,855,160 99,246 8,928,432 2,773,006 56,821,406 246,257,644
May 10,761,894 32,180,443 83,099,347 38,399,685 164,441,369 13,752,788 40,139 8,875,919 2,314,651 57,794,354 247,219,220
June 14,912,504 32,585,931 83,975,425 38,434,404 169,908,264 14,758,003 60,240 6,377,350 2,369,605 58,343,560 251,817,022
July 8,733,220 33,171,102 84,515,315 39,097,358 165,516,995 11,361,076 84,577 7,140,163 2,423,209 59,329,166 245,855,186
Aug. 10,997,212 34,784,577 85,739,184 39,659,485 171,180,458 14,242,320 81,663 6,773,238 7,391,185 58,955,963 258,624,827
Sept. 12,603,082 38,568,783 86,234,788 40,395,276 177,801,929 13,237,356 61,237 6,729,278 2,614,324 58,769,137 259,213,261
Oct. 11,874,720 34,623,986 87,093,114 38,786,619 172,378,439 12,067,409 156,034 7,891,995 5,783,992 58,709,752 256,987,621
Nov. 12,937,705 34,473,206 89,351,224 39,253,762 176,015,897 12,446,791 166,487 7,952,768 3,099,154 58,607,948 258,289,045
Dec. 12,286,251 37,369,719 88,945,455 40,378,039 178,979,464 12,691,060 134,869 7,309,424 2,565,007 60,898,123 262,577,947
2003
Jan. 13,971,459 35,476,960 91,765,703 40,558,896 181,773,018 11,762,023 385,947 7,373,003 2,575,411 69,106,845 272,976,247
Feb. 14,178,919 31,997,526 93,181,002 38,757,086 178,114,533 11,716,409 171,387 7,542,749 2,163,845 71,457,280 271,166,203
Mar. 17,481,529 31,746,159 98,237,534 40,976,237 188,441,459 14,085,793 187,127 7,632,492 2,150,592 73,384,283 285,881,746
Apr. 14,807,047 34,411,695 96,248,039 44,515,099 189,981,880 13,558,660 165,102 7,702,636 2,731,071 72,980,210 287,119,559
May 14,430,113 33,432,049 99,967,631 43,195,808 191,025,601 15,836,256 244,942 7,915,554 2,994,210 80,615,883 298,632,446
June 14,438,182 34,499,924 98,451,948 42,426,280 189,816,334 14,903,691 235,723 7,813,159 3,383,377 79,494,939 295,647,223
July 12,897,220 32,824,996 98,839,024 43,627,778 188,189,018 15,367,430 632,658 7,991,274 2,778,647 84,212,711 299,171,738
Aug. 11,369,315 35,091,074 100,048,192 43,665,891 190,174,472 18,345,117 204,638 8,204,075 2,158,286 84,292,964 303,379,552
Sept. 12,663,749 35,875,647 102,751,077 43,289,792 194,580,265 16,771,104 95,647 8,674,707 2,161,035 84,350,037 306,632,795
Oct.* 10,904,060 35,371,764 104,359,811 43,604,381 194,239,016 15,567,106 233,100 8,767,958 2,283,392 88,318,416 309,408,988
Nov.* 11,632,745 36,802,275 104,949,420 44,211,265 197,595,705 15,800,100 197,414 8,866,848 2,479,653 88,606,696 313,546,416
Dec. 10,862,807 38,173,504 105,870,845 43,867,642 198,774,798 15,900,489 167,724 9,431,654 2,112,425 87,129,465 313,516,555
+Revised
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End of
Period

1995
Mar.
June

Sept.

Dec.

1996
Mar.
June

Sept.

Dec.

1997
Mar.
June

Sept.

Dec.

1998
Mar.
June

Sept.

Dec.

1999
Mar.
June

Sept.

Dec.

2000
Mar.
June

Sept.

Dec.

Cash

771,088
727,339
711,229
1,516,101

1,028,978
687,803
981,576

1,631,592

934,826
1,076,339
1,163,372
1,793,583

1,267,059
1,200,848
1,204,776
1,740,833

1,481,618
1,264,161
1,570,586
3,048,933

1,442,702
1,288,662
1,471,267
3,035,966

Balances
with BOJ

16,759,463
21,246,043
21,189,311
24,107,370

24,570,879
23,947,146
22,027,975
21,936,034

23,026,574
26,674,050
28,618,000
27,373,799

27,919,361
29,025,882
31,496,349
29,050,965

30,058,855
29,211,614
32,141,501
23,922,762

31,257,932
36,098,830
38,002,571
29,199,704

Foreign
Assets

13,496,691
14,609,224
16,036,723
19,336,606

18,234,076
19,464,070
17,534,310
16,986,641

18,520,519
17,942,836
20,983,872
21,350,211

18,688,500
20,060,825
19,394,634
19,211,427

21,375,749
23,886,735
23,494,819
25,149,889

28,656,060
26,227,791
26,877,021
29,339,160

COMMERCIAL BANKS

MONTHLY SUMMARY OF ASSETS AND LIABILITIES

ASSETS
LOANSAND ADVANCES JAMAICAGOVERNMENT
To To Chequesin
Private Public Treasury Other
Assets Sector Total Bills L.RS. Securities
32,501,717 3,303,267 35,804,984 3,260,743 10,371,327
35,085,576 4,864,994 39,950,570 3,041,423 10,800,009
39,434,462 5,099,408 44,533,870 1,302,381 11,251,118
42,511,141 3,353,042 45,864,183 2,269,936 10,180,013
45,879,135 3,084,599 48,963,734 1,744,017 11,308,977
43,818,250 2,714,011 46,532,261 2,466,981 11,912,009
47,610,992 5,678,659 53,289,651 2,574,688 10,166,365
49,386,847 5,176,295 54,563,142 3,150,666 10,247,484
61,912,588 5,208,677 67,121,265 3,794,840 13,958,958
50,967,743 4,454,444 55,422,187 4,026,797 13,239,831
51,584,386 6,962,548 58,546,934 3,337,051 11,139,343
50,262,792 8,736,346 58,999,138 3,169,818 9,615,525
44,600,161 6,178,738 50,778,899 3,206,169 11,413,939
39,365,651 5,083,138 44,448,789 2,628,455 13,254,873
40,022,100 5,256,408 45,278,508 2,503,877 13,628,151
38,367,495 4,716,352 43,083,847 2,172,257 16,451,803
39,122,501 5,502,167 44,624,668 2,507,254 15,381,113 43,200,524
32,648,389 5,555,462 38,203,851 1,629,845 15,545,730 48,591,693
31,598,993 4,722,203 36,321,196 1,856,558 16,947,923 54,155,502
31,825,026 4,894,041 36,719,067 1,676,573 19,083,888 54,883,995
32,985,452 5,275,320 38,260,772 2,115,191 16,197,759 59,141,308
33,356,116 5,398,823 38,754,939 1,609,175 13,527,326 65,571,834
33,481,413 5,909,366 39,390,779 1,575,367 12,337,557 72,222,169
33,876,963 6,696,791 40,573,754 1,444,998 13,160,304 73,513,953

Couse of
Caollection

3,054,227
3,290,604
6,499,146
4,445,855

3,892,648
2,867,299
3,135,797
7,512,208

4,547,403
2,378,482
2,035,097
2,506,250

3,144,862
1,066,970
2,948,678
2,019,327

4,701,881
2,005,677
4,353,211
2,903,174

6,488,356
3,142,657
3,503,829
2,936,457

Table10Cont'd.

J$000

Other
Assets

13,432,585
13,104,716
13,680,663
13,604,789

16,176,637
13,714,880
19,501,729
19,959,802

22,266,698
20,304,089
21,278,892
23,535,584

36,059,515
45,932,199
45,933,549
59,882,938

22,695,490
22,171,974
22,087,959
25,454,765

24,658,854
19,983,127
19,816,395
28,500,906

Total

96,951,108
106,769,928
115,204,441
121,324,853

125,919,946
121,592,449
129,212,091
135,987,569

154,171,083
141,064,611
147,102,561
148,343,908

152,478,304
157,618,841
162,388,522
173,613,397

186,027,152
182,511,280
192,929,255
192,843,046

208,218,934
206,204,341
215,196,955
221,705,202



LZ

End of
Period

2001
Mar.
June

Sept.

Dec.
2002

Feb
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.*
Nov.*
Dec.

+Revised

Cash

1,800,473
1,547,895
1,434,071
3,595,697

2,276,574
1,911,932
1,997,909
1,809,250
2,094,417
1,854,602
2,300,727
1,960,111
2,030,053
2,547,107
1,991,439
3,988,335

2,682,567
2,197,233
3,438,608
3,209,037
2,432,635
2,500,636
2,502,909
2,234,612
2,638,107
2,701,337
2,639,433
6,280,983

Balances
with BOJ

27,992,511
28,744,965
32,234,098
36,782,212

38,178,631
39,519,901
44,646,096
43,431,126
43,643,602
43,993,103
44,496,619
43,348,614
41,726,667
37,777,353
38,761,249
40,111,110

38,125,444
38,783,189
41,414,765
40,777,979
41,328,526
37,224,015
38,626,875
37,922,548
40,947,644
39,607,049
41,886,996
40,249,178

Foreign
Assets

31,217,142
30,737,827
38,235,591
40,495,369

39,503,008
43,307,313
44,923,493
44,184,790
44,603,286
44,285,328
43,070,367
48,443,305
46,039,217
45,964,854
47,892,255
47,540,222

53,751,077
52,686,610
62,782,276
51,875,915
60,183,497
58,847,287
56,724,284
60,174,299
56,952,988
57,782,611
58,718,807
59,938,871

COMMERCIAL BANKS

MONTHLY SUMMARY OF ASSETSAND LIABILITIES

ASSETS

LOANS AND ADVANCES JAMAICA GOVERNMENT

To To

Private Public Treasury

Sector Sector Total Bills L.RS.
33,321,937 8,056,910 41,378,847 1,284,120 12,991,180
33,131,446 8,751,800 41,883,246 1,196,856 33,749,000
35,829,269 7,152,288 42,981,557 897,014 74,507,287
38,458,718 10,576,380 49,035,098 568,275 70,255,475
37,769,539 11,958,833 49,728,372 622,997 70,672,010
38,388,584 12,197,682 50,586,266 483,956 71,580,700
37,929,534 13,425,135 51,354,669 561,112 66,540,748
40,734,821 14,328,328 55,063,149 1,027,520 66,228,659
41,335,578 15,125,343 56,460,921 1,128,514 65,027,600
42,306,940 15,793,828 58,100,768 1,239,500 63,418,622
43,165,574 17,000,674 60,166,248 1,073,653 63,031,877
44,394,431 17,799,376 62,193,807 1,081,357 64,014,621
46,261,580 20,784,398 67,045,978 1,116,681 63,276,060
46,982,745 21,397,979 68,380,724 846,799 62,432,685
49,711,574 21,667,153 71,378,727 941,251 59,789,141
50,882,020 23,061,299 73,943,319 927,721 58,673,559
51,907,691 24,189,062 76,096,753 960,012 59,709,920
52,995,946 25,397,371 78,393,317 781,595 59,888,527
52,897,597 26,787,786 79,685,383 665,617 57,469,502
56,230,271 26,793,129 83,023,400 638,934 57,510,562
58,975,518 26,300,095 85,275,613 438,488 57,953,744
60,254,977 26,812,401 87,067,378 485,300 58,491,847
61,482,509 27,658,706 89,141,215 762,961 56,442,157
64,585,720 27,426,704 92,012,424 699,558 55,731,246
66,396,754 24,858,100 91,254,854 979,646 57,359,814
68,769,426 26,986,144 95,755,570 1,234,099 57,714,057
70,382,601 27,134,545 97,517,146 1,288,065 55,924,708
71,638,433 27,511,558 99,149,991 1,521,533 53,992,277

Other
Public Sector
Securities

73,613,308
52,235,573
8,729,247
8,779,950

9,028,822
9,077,708
8,908,631
8,953,162
8,958,320
10,019,085
8,124,393
8,128,107
8,172,023
9,469,941
9,221,833
9,228,060

8,085,875

7,983,995

8,008,049
19,192,589
18,820,844
19,298,296
21,211,396
20,807,791
21,566,286
19,724,956
19,143,658
19,338,315

Chequesin
Course of
Caollection

4,912,351
3,211,823
5,517,724
2,917,635

2,573,971
2,443,892
6,175,858
3,857,794
3,365,078
4,487,577
3,181,557
8,123,481
3,949,195
5,902,660
4,224,253
3,793,995

2,624,322
2,767,816
4,024,403
3,000,749
2,801,321
5,041,665
2,872,457
2,168,985
3,023,129
2,158,466
2,997,084
2,584,150

Other
Assets

29,746,530
27,348,369
36,175,010
26,658,044

23,097,360
21,912,734
27,799,656
21,702,194
21,937,482
24,418,437
20,409,745
21,331,424
25,857,387
23,665,498
24,088,897
24,371,626

30,940,277
27,683,921
28,393,143
27,890,394
29,397,778
26,690,799
30,887,484
31,628,089
31,910,327
32,730,843
33,430,519
30,461,257

Table 10 Cont'd.

Total

224,936,462
220,655,554
240,711,599
239,087,755

235,681,745
240,824,402
252,908,172
246,257,644
247,219,220
251,817,022
245,855,186
258,624,827
259,213,261
256,987,621
258,289,045
262,577,947

272,976,247
271,166,203
285,881,746
287,119,559
298,632,446
295,647,223
299,171,738
303,379,552
306,632,795
309,408,988
313,546,416
313,516,555



8¢

End of
Period
2000
July

Aug.

Sept.

Oct.

Nov.

Dec.

2001
Jan.

Feb.

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Central
Govt.

8,458,890
228,206
1,846,730
10,533,826

9,179,721
270,352
1,871,676
11,321,749

15,959,529
267,822
1,878,321
18,105,672

7,633,716

235,252
1,793,466
9,662,434

9,717,174
254,945
1,697,017
11,669,136

13,912,288
223,652
1,680,250
15,816,190

8,280,296
261,833
1,677,146
10,219,275

9,513,054
373,224
1,653,157
11,539,435

Locd
Govt.

816,745
69,780
74,558

961,083

661,099
74,825
47,203

783,127

694,635
75,575
18,478

788,688

774,584
81,721
419,700
1,276,005

640,784
81,974
21,957

744,715

464,385
76,687
19,237

560,309

441,306
80,301
18,621

540,228

607,979
77,451
18,672

704,102

Other
Public
Entities

1,436,714

575,069
4,061,791
6,073,574

1,287,980

915,404
4,502,367
6,705,751

1,616,851

578,668
4,092,588
6,288,107

1,209,411

615,742
3,723,206
5,548,359

1,952,336

800,605
3,523,023
6,275,964

1,627,312

959,820
3,020,421
5,607,553

1,331,179

677,098
4,140,841
6,149,118

1,446,261

928,490
3,796,998
6,171,749

COMMERCIAL BANKS DEPOSITS

Specified
Financial
Institutions

531,208
187,621
398,085
1,116,914

554,952
153,136
208,413
916,501

618,884
154,463
214,570
987,917

447,241
143,790
345,190
936,221

532,667
246,115
344,216
1,122,998

684,695
213,693
313,510
1,211,898

679,266
163,976
278,106
1,121,348

681,441
358,850
287,379
1,327,670

Other

Financial

Business

Institutions  Frms

1,187,405
156,669
391,425

1,735,499

1,097,443
180,007
729,558

2,007,008

1,111,430
209,090
944,616

2,265,136

1,249,766
237,699
729,993

2,217,458

1,536,751
193,205
588,752

2,318,708

1,736,768
209,805
515,451

2,462,024

1,630,595
286,624
706,904

2,624,123

1,848,517
279,128
947,278

3,074,923

12,843,265
4,450,592
7,132,178

24,426,035

12,653,884
4,539,292
7,141,190

24,334,366

13,361,045
4,384,755
8,553,898

26,299,698

11,285,830
4,978,739
8,751,191

25,015,760

11,369,621
4,651,390
8,543,361

24,564,372

11,578,298

4,837,941
10,281,693
26,697,932

11,622,338

4,742,741
10,498,092
26,863,171

11,541,388

4,786,474
10,319,819
26,647,681

Individuals Customers

4,474,591
54,826,062
16,600,679
75,901,332

3,911,100
55,212,238
16,949,023
76,072,361

2,803,443
55,798,398
17,583,510
76,185,351

3,956,775
56,849,064
17,580,824
78,386,663

3,854,561
57,396,298
18,263,120
79,513,979

3,939,765
57,324,509
18,189,755
79,454,029

4,061,599
57,581,863
18,085,348
79,728,810

4,369,393
56,854,695
18,123,344
79,347,432

Other

5,437,994
3,346,712
2,147,269
10,931,975

5,655,442
3,424,793
2,045,772
11,026,007

6,044,620
3,741,558
2,107,088
11,893,266

5,637,431
3,344,052
2,265,050
11,246,533

6,033,360
3,327,617
2,239,470
11,600,447

5,225,078
3,378,870

873,616
9,477,564

5,719,884
3,551,060
955,762
10,226,706

5,398,209
4,507,750
1,278,538
11,184,497

J$000

Overseas
Residents

812,293
5,011,080
2,324,928
8,148,301

671,450
5,065,910
2,383,235
8,120,595

646,104
5,097,829
2,318,308
8,062,241

642,785
5,212,277
2,442,157
8,297,219

673,160
4,570,603
2,414,343
7,658,106

633,319
5,388,056
2,357,890
8,379,265

753,797
5,373,007
2,569,606
8,696,410

655,234
5,316,958
2,546,606
8,518,798

Table11

Total

35,999,105
68,851,791
34,977,643
139,828,539

35,573,071
69,835,957
35,878,437
141,287,465

42,856,541
70,308,158
37,711,377
150,876,076

32,837,539
71,698,336
38,050,777
142,586,652

36,310,414
71,522,752
37,635,259
145,468,425

39,801,908
72,613,033
37,251,823
149,666,764

34,520,260
72,718,503
38,930,426
146,169,189

36,061,476
73,483,020
38,971,791
148,516,287



6¢

End of
Period

2001
Mar.

Apr.

May

June

July

Aug.

Sept.

Oct.

Nov.

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Central
Govt.

14,325,217
285,095
1,691,686
16,301,998

11,617,800
411,495
1,705,665
13,734,960

9,789,308
408,884
1,707,700
11,905,892

7,999,835
320,384
1,686,574
10,006,793

7,104,603

428,203
1,724,248
9,257,054

7,856,111
358,753
436,648

8,651,512

12,396,031
409,234
409,698

13,214,963

8,059,342
354,317
275,554

8,689,213

8,533,458
314,857
271,100

9,119,415

Locd
Govt

732,679
73,920
35,991

842,590

801,095
74,880
34,879

910,854

688,530
75,219
38,780

802,529

782,078
74,093
37,380

893,551

742,967
78,379
26,130

847,476

799,430
79,701
163,848
1,042,979

855,341
81,500
19,152

955,993

844,794
79,816
33,048

957,658

825,072
79,411
37,218

941,701

Other
Public
Entities

1,564,089

668,532
4,817,073
7,049,694

1,141,448

974,022
4,808,138
6,923,608

1,437,167
1,221,314
6,046,740
8,705,221

1,231,919
1,035,944
5,004,772
7,272,635

1,572,208

624,348
4,897,176
7,093,732

1,685,858

873,304
4,745,689
7,304,851

1,539,645
1,398,558
5,289,391
8,227,594

1,542,404
1,218,201
5,167,506
7,928,111

1,493,682

685,042
3,689,087
5,867,811

COMMERCIAL BANKS DEPOSITS

Specified
Financia
Institutions

532,611
245,650
212,637
990,898

562,129
379,937
234,582
1,176,648

469,068
386,694
213,707
1,069,469

618,877
386,265
311,349
1,316,491

1,522,786
458,214
244,837

2,225,837

568,523
326,970
248,930
1,144,423

1,298,662
1,243,336

312,713
2,854,711

587,204
561,270
141,345
1,289,819

503,798
151,427
114,144
769,369

Other
Financia
Institutions

1,702,253
268,857
842,747

2,813,857

1,990,687
446,222
807,327

3,244,236

1,939,538

288,642
1,047,373
3,275,553

1,743,520
279,862
722,319

2,745,701

1,137,247
248,369
677,156

2,062,772

1,814,243
306,802
942,307

3,063,352

1,866,610
237,745
686,825

2,791,180

1,922,726
325,030
841,725

3,089,481

2,624,704

303,416
1,229,408
4,157,528

Business
Firms

11,779,208

5,322,629
10,479,699
27,581,536

11,543,859
5,640,391
9,626,194

26,810,444

11,966,981

4,725,330
10,814,648
27,506,959

12,155,584

4,622,952
10,104,840
26,883,376

13,151,700

4,096,441
10,196,847
27,444,988

14,530,713

4,151,111
11,026,911
29,708,735

14,944,617

4,229,959
10,953,655
30,128,231

14,372,402
4,277,736
9,775,909

28,426,047

14,112,191
3,653,778
9,676,589

27,442,558

Other
Individuals

3,950,522
57,893,700
17,934,237
79,778,459

4,349,811
58,389,046
18,466,021
81,204,878

4,555,109
59,899,653
18,352,847
82,807,609

4,341,035
60,002,607
18,613,732
82,957,374

4,622,117
60,356,927
18,423,499
83,402,543

3,221,696
60,848,076
18,927,862
82,997,634

4,004,617
61,722,083
18,400,900
84,127,973

3,948,925
62,652,805
18,590,600
85,192,330

4,127,485
63,174,797
18,228,688
85,530,970

Overseas

Table 11 Cont'd.

J$000

Customers Residents

5,868,443
4,097,928
1,092,436
11,058,807

5,723,053
3,880,691
846,008
10,449,752

5,189,434
3,720,271

831,419
9,741,124

5,909,837
3,566,768
782,747
10,259,352

5,981,153
3,908,887
697,222
10,587,262

7,066,025
4,053,520
679,712
11,799,257

7,519,045
4,023,765
632,620
12,175,430

7,025,156
5,721,700
810,625
13,557,481

6,543,157
5,065,705
648,989
12,257,851

690,260
5,262,577
2,572,263
8,525,100

732,846
5,437,977
2,493,096
8,663,919

650,020
5,348,933
2,515,569
8,514,522

684,279
5,386,431
2,544,098
8,614,808

668,472
5,423,273
2,479,718
8,571,463

689,909
5,429,613
2,532,345
8,651,867

664,181
5,418,890
2,497,721
8,580,792

634,270
5,555,786
2,624,047
8,814,103

683,283
5,548,816
2,552,195
8,784,294

Total

41,145,282
74,118,888
39,678,769
154,942,939

38,462,728
75,634,661
39,021,910
153,119,299

36,685,155
76,074,940
41,568,783
154,328,878

35,466,964
75,675,306
39,807,811
150,950,081

36,503,253
75,623,041
39,366,833
151,493,127

38,232,508
76,427,850
39,704,252
154,364,610

45,089,122
78,765,070
39,202,675
163,056,867

38,937,223
80,746,661
38,260,359
157,944,243

39,446,830
78,977,249
36,447,418
154,871,497



oe

End of
Period

2001
Dec.

2002
Jan.

Feb.

Apr.

May

June

July

Aug.

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Centra
Govt.

10,671,757
366,017
222,917

11,260,691

8,971,764
251,382
390,067

9,613,213

9,458,219
276,872
390,247

10,125,338

13,895,543
333,908
394,818

14,624,269

9,923,464
350,859
450,956

10,725,279

9,812,947
503,116
445,831

10,761,894

14,047,951
427,907
436,646

14,912,504

8,138,094
257,501
337,625

8,733,220

10,364,108
359,099
274,005

10,997,212

Locd
Govt.

586,743
76,738
36,915

700,396

568,494
70,136
28,277

666,907

748,936
67,867
28,024

844,827

476,174
66,597
26,187

568,958

633,853
66,316
26,518

726,687

569,058
69,706
26,116

664,880

775,680
71,533
28,343

875,556

662,531
73,268
22,848

758,647

577,447
79,302
20,973

677,722

Other
Public
Entities

1,491,042

929,644
3,294,702
5,715,388

1,066,673

503,404
3,753,692
5,323,769

1,362,274

728,194
3,733,375
5,823,843

1,466,088

697,697
3,544,774
5,708,559

1,243,999
1,183,264
3,712,291
6,139,554

1,512,060
1,326,432
3,502,210
6,340,702

1,331,035

240,635
3,462926
6,137,344

1,378,719
1,556,170
3,271,938
6,206,827

1,954,445
1,519,428
4,377,796
7,851,669

COMMERCIAL BANKS DEPOSITS

Specified
Financia
Institutions

581,435
277,394
231,718
1,090,547

523,080
237,508
230,044
990,632

471,831
355,807
292,395
1,120,033

662,707
248,110
223,222
1,134,039

591,341
336,157
226,429
1,153,927

836,709
258,789
227,786
1,323,284

769,077
403,550
234,168
1,243,880

1,006,966
317,072
196,599

1,520,637

859,609
275,394
366,254
1,501,257

Other
Financia
Institutions

2,636,516
241,905
931,210

3,809,631

2,303,863
276,099
786,126

3,366,088

3,113,062
291,354
736,501

4,140,917

2,370,154
469,564
767,621

3,607,339

2,515,370
405,293
650,930

3,571,593

2,166,517
425,250
755,382

3,347,149

2,452,677
3,828,645

711,934
3,568,161

2,103,764

650,230
1,296,446
4,050,440

2,951,641
654,970
629,209

4,235,820

Business
Firms

14,730,842
4,488,205
9,780,813

28,999,860

14,701,103

4,207,120
10,782,423
29,690,646

14,662,006

3,758,232
11,366,847
29,787,085

15,238,826

3,877,488
10,705,138
29,821,452

15,572,102

3,987,989
10,869,117
30,429,208

14,784,232

3,949,281
10,598,949
29,332,462

15,055,747
66,436,338
10,176,464
29,060,856

14,870,705

3,990,377
10,472,815
29,333,897

14,839,221

4,199,785
10,456,339
29,495,345

Individuals

4,468,599
62,668,678
18,238,029
85,375,306

4,266,026
63,399,637
18,272,286
85,937,949

4,434,603
64,114,451
18,215,368
86,764,422

5,058,554
63,849,229
19,117,771
88,025,554

4,982,370
65,203,411
20,047,306
90,233,087

4,254,894
65,291,202
20,083,531
89,629,627

4,422,808
5,933,632
20,311,589
91,170,735

4,716,620
66,514,778
20,238,641
91,470,039

4,880,423
67,085,144
19,963,845
91,929,412

Other
Customers

7,672,380
4,936,399
639,423
13,248,202

6,648,534
4,992,385
644,460
12,285,379

7,459,484
4,838,129
622,900
12,920,513

7,095,812
5,654,432
532,782
13,283,026

7,045,551
5,354,869
585,254
12,985,674

7,504,853
6,054,263
587,313
14,146,429

7,197,085
4,023,765
596,696
13,727,413

7,931,412
5,713,710
624,925
14,270,047

8,216,825
6,044,075
888,888
15,149,788

Table 11 Cont'd.

J$000

Overseas
Residents

648,788
5,538,882
2,530,405
8,718,075

656,219
5,546,544
2,407,645
8,610,408

594,749
5,528,148
2,524,262
8,647,159

631,705
5,548,702
2,587,706
8,768,113

597,695
5,629,367
2,588,323
8,815,385

552,120
5,724,424
2,618,398
8,894,942

581,822
5,717,709
2,912,284
9,211,815

500,385
5,699,710
2,973,146
9,173,241

504,966
5,881,086
2,956,181
9,342,233

Total

43,488,102
79,523,862
35,906,132
158,918,096

39,705,756
79,484,215
37,295,020
156,484,991

42,305,164
79,959,054
37,909,919
160,174,137

46,895,563
80,745,727
37,900,019
165,541,309

43,105,745
82,517,525
39,157,124
164,780,394

41,993,390
83,602,463
38,845,516
164,441,369

46,633,882
84,403,332
38,871,050
169,908,264

41,309,196
84,772,816
39,434,983
165,516,995

45,148,685
86,098,283
39,933,490
171,180,458



1€

End of
Period

2002
Sept.

Oct.

Nov.

Dec.

2003

Jan.

Feb.

Apr.

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Central
Govt.

11,950,602
391,863
260,617

12,603,082

11,289,860
309,479
275,381

11,874,720

12,431,435
248,716
257,554

12,937,705

10,939,767
1,072,571
273,913
12,286,251

12,189,700
1,174,404
607,355
13,971,459

12,257,755
1,221,775
699,389
14,178,919

15,762,377
1,253,451
465,701
17,481,529

13,000,467
1,245,835
560,745
14,807,047

Local
Govt.

606,862
71,302
17,546

695,710

596,023
98,941
17,169

712,133

707,003
97,320
16,639

820,962

551,005
190,946

14,761
756,712

357,883
196,746

18,313
572,942

357,229
214,644

18,425
590,298

380,851
151,221

24,548
556,620

309,770
154,067

17,271
481,108

Other
Public
Entities

1,233,653
1,368,994
3,785,482
6,388,129

1,188,754
2,068,502
3,996,678
7,253,934

1,343,106
1,623,757
4,023,887
6,990,750

1,195,302
1,044,672
3,971,086
6,211,060

1,225,446
1,204,426
3,745,554
6,175,426

1,335,123
2,292,095
2,783,500
6,410,718

1,825,693
2,832,179
3,698,766
8,356,638

1,068,157
1,694,802
3,046,008
5,808,967

COMMERCIAL BANKS DEPOSITS

Specified
Financia
Institutions

826,240
297,531
238,264
1,362,035

1,388,733
458,193
247,532

2,094,458

748,744
271,894
268,600
1,289,238

853,759
288,623
648,773
1,791,155

2,188,038
1,127,605

287,495
3,603,138

1,233,769
549,419
114,891

1,898,079

1,837,328
412,058
120,598

2,369,984

1,122,370
490,987
134,817

1,748,174

Other
Financia

Institutions

2,395,854
422,685
600,695

3,419,234

2,272,313
498,818
523,099

3,294,230

3,564,539
616,548
402,370

4,583,457

2,475,257
561,248
470,479

3,506,984

4,167,892

556,681
1,442,417
6,166,990

3,680,942

545,554
1,674,723
5,901,219

2,543,975

707,202
1,792,564
5,043,741

2,508,769

639,944
1,571,934
4,720,647

Business
Firms

18,597,305

4,022,273
12,094,409
34,713,987

15,957,674

4,042,972
10,576,073
30,576,719

16,020,246

5,442,457
10,863,274
32,325,977

17,593,014

4,775,577
10,763,315
33,131,906

18,788,671
5,844,903
8,418,994

33,052,568

17,679,397
6,024,255
7,208,578

30,912,230

16,561,247
7,573,154
6,953,114

31,087,515

19,415,388
8,101,128
8,288,278

35,804,794

Individuals

4,925,032
67,498,664
20,166,048
92,589,744

5,019,040
67,724,986
20,060,541
92,804,567

4,353,552
69,315,624
20,031,287
93,700,463

4,379,407
70,155,499
20,486,998
95,021,904

4,250,792
69,583,638
20,309,734
94,144,164

3,383,801
69,204,095
19,141,455
91,729,351

4,162,275
70,476,305
19,060,924
93,699,504

4,414,158
71,003,633
18,105,429
93,523,220

Other
Customers

9,466,346
6,775,863
583,458
16,825,667

7,721,564
6,268,008
528,464
14,518,036

7,219,493
6,079,342
859,976
14,158,811

9,954,164
6,359,466
998,485
17,312,115

4,008,805
6,845,989
1,632,448
12,487,242

3,726,597
7,921,590
2,995,279
14,643,466

4,016,277
9,582,010
4,282,685
17,880,972

5,148,359
7,490,652
8,553,800
21,192,811

Table 11 Cont'd.

J$000

Overseas
Residents

517,491
5,777,476
2,909,374
9,204,341

479,885
5,932,694
2,837,063
9,249,642

516,523
5,904,342
2,787,729
9,208,534

367,811
5,569,424
3,024,142
8,961,377

489,433
6,405,715
4,703,941

11,599,089

600,668
6,429,350
4,820,235

11,850,253

418,513
6,503,405
5,043,038

11,964,956

424,724
6,672,826
4,797,562

11,895,112

Tota

50,519,385
86,626,651
40,655,893
177,801,929

45,913,846
87,402,593
39,062,000
172,378,439

46,904,641
89,599,940
39,511,316
176,015,897

48,309,486
90,018,026
40,651,952
178,979,464

47,666,660
92,940,107
41,166,251
181,773,018

44,255,281
94,402,777
39,456,475
178,114,533

47,508,536
99,490,985
41,441,938
188,441,459

47,412,162
97,493,874
45,075,844
189,981,880



A

End of
Period

2003
May

June

July

Aug.

Sept.

Oct.

Nov.*

Dec.

+Revised

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Demand
Savings
Time
Total

Central
Govt.

12,557,891
1,316,398
555,824
14,430,113

12,582,797
1,307,404
547,981
14,438,182

11,009,869
1,332,797
554,554
12,897,220

9,502,269
1,329,159
537,887
11,369,315

10,811,680
1,360,023
492,046
12,663,749

9,105,562
1,326,802
471,696
10,904,060

9,833,803
1,365,847
433,095
11,632,745

9,127,074
1,294,855
440,878
10,862,807

Locd
Govt.

363,201
184,928

15,472
563,601

383,191
173,312

15,554
572,057

371,340
191,234

14,438
577,012

348,249
191,104

15,246
554,599

307,522
217,061

18,537
543,120

330,309
242,769

20,195
593,273

348,276
225,238

20,344
593,858

294,421
228,061

19,635
542,117

Other
Public
Entities

1,391,516
2,787,185
3,306,396
7,485,097

1,084,642
1,470,860
3,851,490
6,406,992

1,104,171
1,659,727
5,514,395
8,278,293

1,188,263
1,917,230
4,874,297
7,979,790

1,063,952
1,970,149
4,938,667
7,972,768

938,823
2,896,683
4,907,980
8,743,486

1,038,643
2,025,064
4,432,163
7,495,870

1,357,031
1,752,886
3,932,226
7,042,143

COMMERCIAL BANKS DEPOSITS

Specified
Financia
Institutions

1,344,087
763,129
292,508

2,399,724

1,494,182
433,207
290,264

2,217,653

539,257
556,477
72,824
1,168,558

473,383
283,701

65,430
822,514

522,792
103,950

65,725
692,467

471,253
133,903

6,755
611,911

457,138
67,945
6,163
531,246

1,009,639
248,408
188,890

1,446,937

Other
Financia

Institutions

2,290,831

549,041
1,501,664
4,341,536

2,595,729

491,911
1,477,486
4,565,126

2,320,626

455,395
1,759,706
4,535,727

3,055,056

471,403
1,867,792
5,394,251

3,233,687

856,967
1,575,459
5,666,113

2,815,924

831,093
1,650,409
5,297,426

2,851,605

919,662
1,265,211
5,036,478

3,258,339
679,119
792,317

4,729,775

Business
Firms

19,106,560
8,294,605
7,480,815

34,881,980

20,624,626
8,065,838
7,210,229

35,900,693

19,620,193
7,695,035
6,148,166

33,463,394

19,548,942
7,842,446
6,999,729

34,391,117

20,561,439
9,519,150
6,595,467

36,676,056

20,211,913
8,300,159
6,325,858

34,837,930

20,580,614
8,561,863
7,079,086

36,221,563

22,130,067
8,174,427
6,698,579

37,003,073

Individuals

4,212,455
71,578,568
17,504,611
93,295,634

3,012,283
72,099,115
16,418,259
91,529,657

3,838,236
72,309,870
15,825,666
91,973,772

4,517,157
73,095,939
15,455,720
93,068,816

4,377,456
72,826,475
14,997,715
92,201,646

4,419,669
73,933,033
14,972,188
93,324,890

4,676,185
75,594,105
15,806,800
96,077,090

4,595,881
76,730,954
15,559,370
96,886,205

Other
Customers

4,300,836
8,850,381
7,208,764
20,359,981

4,868,243
8,783,114
7,419,601
21,070,958

4,614,080
9,082,010
8,381,562
22,077,652

5,178,144
9,439,754
8,981,224
23,599,122

5,519,506
10,345,452
9,447,154
25,312,112

5,855,205
11,017,772
9,844,556
26,717,533

6,524,638
10,456,288
9,542,444
26,523,370

5,158,761
10,993,785
10,080,821
26,233,367

Table 11 Cont'd.
J$000
Overseas
Residents Tota
422,563 45,989,940
6,959,794 101,284,029
5,885,578 43,751,632
13,267,935 191,025,601
437,028 47,082,721
6,934,591 99,759,352
5,743,397 42,974,261
13,115,016 189,816,334
417,093 43,834,865
6,889,276 100,171,821
5,911,021 44,182,332
13,217,390 188,189,018
781,880 44,593,343
6,806,615 101,377,351
5,406,453 44,203,778
12,994,948 190,174,472
289,293 46,687,327
6,911,873 104,111,100
5,651,068 43,781,838
12,852,234 194,580,265
328,668 44,477,326
7,003,399 105,685,613
5,876,440 44,076,077
13,208,507 194,239,016
325,176 46,636,078
7,099,255 106,315,267
6,059,054 44,644,360
13,483,485 197,595,705
369,365 47,300,578
7,063,205 107,165,700
6,595,804 44,308,520
14,028,374 198,774,798



€e

1. Agriculture
(@) Production
(b) Marketing
(c) Land Acquisition

2.Mining

3. Manufacturing

(@) Sugar, Rum & Molasses

(b) Food, Drink & Tobacco

(c) Paper, Printing & Publishing

(d) Textile, Leather and Footwear
(e) Furniture, Fixture and Wood Products
(f) Metal Products
(9 Cement & Clay Products

(h) Chemicals& Chemical Products
(i) Other

4. Construction & Land Development
(@) Construction

(b) Land Development

() Land Acquisition

5. Financial Institutions
6. Transport, Storage & Communication
7. Electricity, Gas & Water

8. Government Services
(@) Central Government
(b) Local Government
(c) Selected Public Entities
(d) Other Public Entities

9. Distribution
10. Tourism

11. Entertainment
12. Professional & Other Services

13. Personal
(@) Local Residents
(b) Overseas Residents

TOTAL

Dec.
1994

2,038,472
1,851,996
167,585
18,891

236,441

3,867,238
460,977
674,564
269,982
256,635
193,350
160,919
227,440
348,465

1,274,906

4,616,147
3,992,479
299,726
323,942

1,232,084
3,026,855
197,361

2,674,275
1,651,653
6,247
485,957
530,418

2,061,705
2,912,101

175,336
3,614,394

5,641,963
5,622,008
19,955

32,294,372

ANALYSIS OF COMMERCIAL BANKS LOANSAND ADVANCES

Dec.
1995

1,879,014
1,654,390
210,932
13,692

354,053

6,092,579
651,766
897,212
665,239
357,022
255,116
223,785
708,568
587,618

1,746,253

5,587,267
4,685,912
418,673
482,682

2,352,688
4,399,854
93,675

3,353,042
1,266,125
6,001
1,611,926
468,990

3,513,743
3,830,392

288,127
5,201,281

8,918,468
8,882,398
36,070

45,864,183

Dec.
1996

2,247,806
1,929,402
308,962
9,442

320,729

7,310,510
968,567
1,037,490
628,809
663,868
321,349
158,163
1,089,280
402,291
2,040,693

4,692,017
3,758,796
542,665
390,556

4,310,664
3,810,409
224,921

5,237,423
3,272,343
2,338
1,555,182
407,560

4,034,542
4,682,199

258,787
6,142,816

11,290,319
11,207,780
82,539

54,563,142

Dec.
1997

2,541,335
2,295,471
237,663
8,201

245,630

5,898,600
1,342,068
952,773
186,964
200,776
214,712
130,162
534,255
291,161
2,045,729

4,070,143
3,274,206
538,249
257,688

7,009,782
3,845,809
96,382

8,736,346
5,407,314

3,323
1,906,141
1,419,568

3,751,922
4,335,951

213,950
7,070,507

11,525,764
11,453,938
71,826

59,342,121

Dec.
1998

1,977,036
1,823,034
151,453
2,549

191,027

4,001,960
152,698
604,971
123,398
170,810
160,370
154,604
596,992
194,348

1,843,769

2,540,172
2,016,510
419,750
103,912

2,638,617
1,901,195
68,239

4,716,352
1,253,452

851
1,991,977
1,470,072

3,610,449
4,260,418

124,935
6,427,634

10,625,813
10,543,528
82,285

43,083,847

Dec.
1999

1,589,090
1,446,509
140,547
2,034

98,706

2,992,362
81,448
920,995
111,143
132,965
112,472
193,691
179,024
99,279
1,161,345

2,029,014
1,530,152
337,490
161,372

1,260,903
1,445,874
66,539

4,894,041
1,658,344

158
1,848,951
1,386,588

2,833,062
3,560,650

151,309
4,507,343

11,290,174
11,225,044
65,130

36,719,067

Dec.
2000

1,557,229
1,436,993
118,166
2,070

87,190

3,046,790
122,298
924,224
157,718

98,199
131,393
158,862
319,254
101,109

1,033,733

2,026,132
1,804,669
131,932
89,531

747,295
1,525,731
773,945

6,696,791
2,427,706

137
3,145,055
1,123,893

3,563,853
4,747,676

137,499
4,730,003

10,933,620
10,882,834
50,786

40,573,754

Dec.
2001

1,479,622
1,406,680
71,266
1,676

98,177

3,119,261
285,649
1,095,066
96,459
78,716
118,595
149,670
313,588
83,178
898,340

2,339,359
2,113,868
190,576
34,915

178,201
4,409,793
1,256,921

10,288,241
4,194,228
416
2,601,113
3,492,484

3,224,744
5,166,295

89,390
3,552,700

13,832,394
13,751,350
81,044

49,035,098

Table 12.0

J$000
Dec.
2002

1,737,836
1,401,915
78,428
257,493

102,401

3,178,113
577,673
826,791
109,775

65,999
99,160
188,001
232,254
138,824
939,636

3,326,380
2,919,316
345,752
61,312

2,158,657
5,443,128
1,826,303

23,061,299
7,192,759
3
4,124,828
11,743,709

4,512,373
7,040,966

191,744
4,236,207

17,127,912
17,047,245
80,667

73,943,319

Dec.
2003

1,421,563
1,062,537
114,816
244,210

408,381

3,462,814
620,404
794,010
123,071

59,297
105,676
220,593
330,297
141,060

1,068,406

6,694,696
6,535,436
112,516
46,744

431,029
8,022,900
785,459

27,511,558
9,541,741
2,749
8,235,389
9,731,679

7,250,425
11,908,545

103,695
5,182,042

25,966,884
25,915,130
51,754

99,149,991



1. Agriculture
(a) Production
(b) Marketing
(c) Land Acquisition

2. Mining

3. Manufacturing
(a) Sugar, Rum & Molasses
(b) Food, Drink & Tobacco
(c) Paper, Printing & Publishing
(d) Textile, Leather & Footwear
(e) Furniture, Fixture and Wood Products
(f) Meta Products
(g) Cement and Clay Products
(h) Chemicals & Chemica Products
(i) Other

4. Construction & Land Development
(a) Construction
(b) Land Development
(c) Land Acquisition

5. Financial Institution
6. Transport, Storage & Communication
7. Electricity, Gas & Water

8. Government Services
(a) Centra Government
(b) Local Government
(c) Selected Public Entities
(d) Other Public Entities

9. Distribution

10. Tourism

11. Entertainment

12. Professional & Other Services

13. Personal
(a) Local Residents
(b) Overseas Residents

TOTAL

MONTHLY ANALYSISOF COMMERCIAL BANKS L OANS AND ADVANCES

Dec. 2002

J$000

1,737,836
1,401,915
78,428
257,493

102,401

3,178,113
577,673
826,791
109,775

65,999
99,160
188,001
232,254
138,824
939,636

3,326,380
2,919,316
345,752
61,312

2,158,657
5,443,128
1,826,303

23,061,299
7,192,759
3
4,124,828
11,743,709

4,512,373
7,040,966

191,744
4,236,207

17,127,912
17,047,245
80,667

73,943,319

% of
Total

24
1.9
0.1
0.4

0.1

4.4
0.8
1.1
0.2
0.1
0.1
0.3
0.3
0.2
1.3

4.6
4.0
0.5
0.1

29
74
25

312
9.7
0.0
5.6

15.9
6.1
9.5
0.3
5.7

232
23.1
0.1

100.0

Nov.2003

% of

J$000 Total
1,633,135 1.7
1,254,303 1.3
131,200 0.1
247,632 0.3
225,870 0.2
3,584,929 3.6
611,990 0.6
808,618 0.8
114,553 0.1
69,815 0.1
105,517 0.1
217,183 0.2
353,038 0.4
137,199 0.1
1,167,016 1.2
6,542,671 6.8
6,324,666 6.5
171,601 0.2
46,404 0.1
474,235 0.5
8,062,911 8.3
884,024 0.9
27,134,545 27.8
9,244,607 9.5
42 0.0
7,698,607 7.9
10,191,289 10.4
6,945,647 71
11,606,700 11.9
108,780 0.1
5,265,291 54
25,048,408 25.7
24,994,492 25.6
53,916 0.1
97,517,146 100.0

J$000

1,421,563
1,062,537
114,816
244,210

408,381

3,462,814
620,404
794,010
123,071

59,297
105,676
220,593
330,297
141,060

1,068,406

6,694,696
6,535,436
112,516
46,744

431,029
8,022,900
785,459

27,511,558
9,541,741
2,749
8,235,389
9,731,679

7,250,425
11,908,545
103,695
5,182,042

25,966,884
25,915,130
51,754

99,149,991

Table12.1

Dec. 2003
% of
Total

15
1.1
0.1
0.3

0.4

35
0.6
0.8
0.1
0.1
0.1
0.2
0.3
0.2
1.1

6.8
6.6
0.1
0.1

04
81
0.8

277
9.6
0.0
8.3
9.8

7.3
12.0
01
52

26.2
26.1
0.1

100.0
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Table12.2

MONTHLY ANALYSIS OF COMMERCIAL BANKS FOREIGN CURRENCY LOANS & ADVANCES

Dec. 2002 Nov. 2003 Dec. 2003
% of % of % of
US$000 Total USH000 Totd US$000 Total
1 Public Sector 87554 181 141,530 238 150,928 244
(@ Centra Government 6,456 13 9122 15 9,638 15
(b) Locd Government

(c) Selected PublicEntities 67,653 140 113046 190 122079 198
(d) Other PublicEntities 13,445 28 19,362 33 19211 31
2 Financia Institutions 28,615 59 4833 08 4778 08
3. Private Sector 367,451 760 449,296 754 460,730 748
(@ Agriculture 1,742 03 1483 03 1,459 02
(b) Mining, Quarrying & Processing s 00 1804 03 4,689 08
() Manufacturing 19,683 41 17,7% 30 18342 30
(d) Construction & Land Development 40,946 85 39,249 6.6 39,992 65
(e) Transport, Storage & Communication 92,800 192 113733 191 113248 184
(f) Electricity, Gas& Water 25450 53 10,352 17 10,345 17
(g) Distribution 13537 28 25051 42 19542 32
(h) Tourism 125,068 259 183908 309 197,327 320
() Entertainment 99 02 207 00 199 00
() Professiona & Other Services 15,047 31 16,323 27 16,196 26
(k) Personal (Non-Business Loans to Individuals) 32,123 6.6 39,380 6.6 39,391 6.4

() Loansto Overseas Residents 4 00
TOTAL 483,620 100.0 595,659 100.0 616,436 100.0



36

1999

2000

2001

2002

2003

Table12.3

COMMERCIAL BANKS CREDIT CARD RECEIVABLES

(J$'000)

End of Domestic Foreign

Period Currency Currency
Jan. 1,351,769 520,781
Feb. 1,300,948 551,108
Mar. 1,262,531 555,154
Apr. 1,323,925 565,392
May 1,324,665 584,026
Jun. 1,429,178 592,564
Jul. 1,378,750 597,285
Aug. 1,469,299 642,956
Sept. 1,531,475 660,268
Oct. 1,596,836 677,073
Nov. 1,525,052 726,665
Dec. 1,630,484 727,452
Jan. 1,644,518 715,992
Feb. 1,566,008 729,471
Mar. 1,446,317 716,290
Apr. 1,503,384 741,073
May 1,444,062 764,672
Jun. 1,486,120 789,136
Jul. 1,534,652 818,102
Aug. 1,556,569 865,672
Sept. 1,618,468 892,775
Oct. 1,644,595 919,026
Nov. 1,751,545 974,311
Dec. 1,882,253 978,915
Jan. 1,861,018 962,414
Feb. 1,820,205 980,187
Mar. 1,764,783 959,976
Apr. 1,843,986 1,005,687
May 1,889,693 1,034,953
Jun. 1,644,795 1,021,570
Jul. 1,647,025 1,051,065
Aug. 1,795,307 1,122,628
Sept. 1,869,970 1,118,907
Oct. 1,685,917 1,172,258
Nov. 1,784,752 1,194,640
Dec. 1,980,593 1,216,574
Jan. 1,934,718 1,193,532
Feb. 1,994,241 1,191,277
Mar. 1,867,514 1,193,166
Apr. 1,896,909 1,210,557
May 2,015,073 1,218,150
Jun. 2,101,638 1,250,517
Jul. 2,143,462 1,272,977
Aug. 2,268,596 1,356,845
Sept. 2,374,026 1,402,019
Oct. 2,328,732 1,358,446
Nov. 2,370,499 1,401,626
Dec. 2,592,456 1,474,512
Jan. 2,653,726 1,507,495
Feb. 2,667,695 1,466,499
Mar. 2,739,349 1,559,104
Apr. 2,764,932 1,644,213
May 2,850,185 1,800,650
June 2,957,933 1,832,089
July 3,116,731 1,836,566
Aug. 3,230,845 1,985,265
Sept. 3,293,250 2,099,077
Oct. 3,343,132 2,134,771
Nov. 3,489,837 2,196,066

Dec. 3,685,225 2,136,558

Total
Credit Card
Receivables

1,872,550
1,852,056
1,817,685
1,889,317
1,908,691
2,021,742
1,976,035
2,112,255
2,191,743
2,273,909
2,251,717
2,357,936

2,360,510
2,295,479
2,162,607
2,244,457
2,208,734
2,275,256
2,352,754
2,422,241
2,511,243
2,563,621
2,725,856
2,861,168

2,823,432
2,800,392
2,724,759
2,849,673
2,924,646
2,666,365
2,698,090
2,917,935
2,988,877
2,858,175
2,979,392
3,197,167

3,128,250
3,185,518
3,060,680
3,107,466
3,233,223
3,352,155
3,416,439
3,625,441
3,776,045
3,687,178
3,772,125
4,066,968

4,161,221
4,134,194
4,298,453
4,409,145
4,650,835
4,790,022
4,953,297
5,216,110
5,392,327
5,477,903
5,685,903
5,821,783



LE

End of
Period

1995
Mar.
June

Dec.

1996
Mar.
June

Sept.

Dec.

1997
Mar.
June

Sept.

Dec.

1998
Mar.
June

Dec.
1999
Mar.
June
Dec.
2000
Mar.

June

Dec.

Reserves

107,393
107,643
107,643
137,643

149,389
149,497
149,497
201,567

205,365
215,365
215,365
215,365

226,949
234,300
234,300
239,618

239,439
213,040
223,040
216,828

221,789
226,789
226,789
226,789

Foreign
Liabilities

322
458

520
1,916
4,030

10,249
37,273
14,554
54,920

16,144
16,229
11,960
82,918

8,343
9,478
9,579
16,991

I T

Deposits

363,523
366,694
233,522
209,524

219,640
221,322
197,665
235,553

216,072
222,151
254,999
370,621

471,812
549,578
512,148
447,434

486,370
363,109
324,212
393,003

390,259
420,026
415,259
473,955

EINANCE

HOUSES

SUMMARY OF ASSETS AND LIABILITIES

E S
Balances Due

To Banks &
Institutions
in Jamaica

45,409
47,975
158,576
127,773

111,543
108,698
25,509
29,783

59,752
31,783
68,527
15,260

6,195
9,928
18,185
6,693

10,945
7,673
4,518
4,172

1,742
14,707
5,837
7,980

Other
Liabilities

201,145
207,656
110,497
163,942

149,050
106,359
187,334

98,843

53,797
64,490
87,455
67,590

47,110
157,508
103,785
120,925

176,986
130,271
28,233
37,173

35,539
48,825
78,429
89,926

Total

717,470
729,968
610,238
638,882

629,620
586,198
560,463
565,746

534,986
534,309
628,262
672,866

762,315
988,587
882,972
869,590

929,884
730,322
591,963
734,094

657,672
719,825
735,893
815,641

A
Cash & Deps.
With Banks &
Institutions
In Jamaica

244,333
302,697
186,885
144,151

99,080
108,668
96,007
158,139

86,947
50,460
64,842
81,912

113,520
87,755
95,779
95,838

69,011
89,849
61,614
89,982

69,720
49,594
41,151
30,123

Table13.0

J$000
S S E T S
Jamaica
Foreign Loansand  Govt. Other

Assets Advances  Securities  Assets

200,651 115,759 156,727
197,635 58,032 171,604
188,704 57,266 177,383
205,525 42,892 246,314

10,516 204,347 38,550 277,127
28,304 195,543 103,491 150,192
33,959 208,198 20,062 202,237
34,371 185,118 9,257 178,861

19,975 193,014 39,312 195,738
67,316 228,256 24,912 163,365
109,046 266,129 59,295 128,950
103,196 263,141 45,374 179,243

131,541 316,630 28,683 171,941

81,734 337,460 196,897 284,741
189,618 262,038 13,787 321,750
140,415 283,539 62,056 287,742

167,815 256,624 57,557 378,877
97,563 184,934 78,414 279,562
79,845 170,698 5,072 274,734

195,164 205,471 41,972 201,505

97,894 198,601 21,207 270,250
150,583 226,133 62,906 230,609
147,090 279,710 60,208 207,734
190,750 298,412 86,012 210,344
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End of
Period

2001
Mar.
June

Dec.
2002

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

2003

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

Capital

and

Reserves

259,797
259,797
259,797
260,722

303,300
303,300
302,781
302,781
302,781
344,839
344,839
344,839
344,839
344,839
344,839
504,888

504,888
504,888
507,072
507,072
507,072
507,072
507,072
514,214
514,214
509,163
509,163
509,163

L 1

Foreign
Liabilities

24,834
17,441
67,717
196,158

273,005
179,703
15,726
19,676
24,617
26,158
350,072
298,198
45,969
50,108
60,145
60,320

48,069
441,494
328,491
324,244
191,723
252,183

49,116

55,034

64,192

73,776
127,935
142,144

A B |

Deposits

604,600
606,750
633,091
679,013

678,031
902,323
925,991
945,679
985,720
1,361,534
1,519,413
1,536,846
1,586,645
1,596,973
1,706,906
1,818,653

1,909,514
1,938,074
1,976,848
2,110,437
2,314,124
2,136,691
2,168,556
2,204,835
2,635,832
2,851,964
2,637,591
2,590,947

FINANCE HOUSES

SUMMARY OF ASSETS AND LIABILITIES

I T I E S
Balances Due
To Banks &
Institutions  Other
In Jamaica Liabilities
8,196 62,736
8,407 85,344
8,493 97,341
64,807 168,453
105,491 159,963
56,799 233,846
61,422 159,594
63,054 196,657
66,059 196,533
66,654 268,528
66,146 246,000
71,941 838,801
63,651 847,052
73,898 991,947
74,702 1,069,551
61,087 609,315
71,200 833,138
61,803 517,430
94,675 1,006,542
77,972 1,474,525
80,316 2,235,075
87,800 1,849,904
84,850 1,868,393
77,228 2,215,182
86,255 4,020,381
93,771 5,165,406
91,864 5,660,132
76,008 4,286,481

Tota

960,163
977,739
1,066,439
1,369,153

1,519,790
1,665,971
1,465,514
1,527,847
1,575,710
2,067,443
2,526,470
3,090,625
2,888,156
3,057,765
3,256,143
3,054,263

3,366,809
3,463,689
3,913,628
4,494,250
5,328,310
4,833,650
4,677,987
5,066,493
7,320,874
8,694,080
9,026,685
7,604,743

A
Cash & Deps.
With Banks &
Institutions
In Jamaica

44,092
54,487
96,773
55,949

65,441
70,794
58,103
47,385
30,431
30,748
39,351
82,594
114,958
97,148
83,065
100,833

109,952
138,146
135,537
171,394
181,182
212,289
253,666
183,637
115,176
115,484
194,517
176,084

S S

Foreign
Assets

258,199
252,381
225,709
353,783

433,195
496,670
456,578
330,900
334,074
674,206
1,242,987
1,236,602
690,507
717,509
1,201,570
1,500,542

1,745,444
1,563,416
1,047,025
529,186
1,573,108
848,344
503,574
2,420,158
1,809,532
490,789
392,441
790,734

T S

Loans &

Table 13.0 Cont’d.

J$000

Jamaica
Govt.

Advances Securities

332,952
332,582
328,420
402,230

404,527
399,553
386,647
394,410
408,470
623,689
596,068
815,526
927,061
907,487
757,153
746,394

788,875
852,975
852,194
879,127
878,050
824,893
852,571
934,575
924,212
955,665
925,908
819,050

54,778
57,231
22,737
57,402

56,049
56,049
63,953
64,953
62,953
64,953
28,953

7,953

7,953
97,953
99,072
99,072

99,070
90,000
1,204,960
1,043,171
100,470
918,015
870,538
689,930
141,011
1,688,674
1,701,308
1,392,537

Other
Assets

270,142
281,058
392,800
499,789

560,578
642,905
500,233
690,199
739,782
673,847
619,111
947,950
1147,677
1,237,668
1,115,283
607,422

623,468
819,152
673,912
1,871,372
2,595,500
2,030,109
2,197,638
838,193
4,330,943
5,443,468
5,812,511
4,426,338
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End of

Period Reserves

1995
Mar.
June

Sept.

Dec.

1996
Mar.
June

Sept.

Dec.

1997
Mar.
June

Sept.

Dec.

1998
Mar.
June

Sept.

Dec.

1999
Mar.
June

Sept.

Dec.

2000
Mar.
June

Sept.

Dec.

Capital
and

2,071,511
2,210,772
2,322,284
2,368,023

2,451,573
2,488,665
2,517,092
2,683,107

2,687,580
2,716,523
2,818,507
2,791,218

2,806,618
2,773,050
2,792,363
4,478,991

4,708,146
4,435,377
4,434,649
4,502,945

1,744,248
1,857,715
1,863,790
2,018,136

LI AB 1L
Foreign

Liabilities  Deposits
2,056,834 7,193,116
1,732,168 7,310,286
1,795,622 7,190,079
1,862,592 6,867,586
1,626,004 7,195,112
1,757,260 6,934,593
1,519,247 6,867,700
1,516,047 6,760,794
578,194 6,814,015
626,792 5,932,159
513,049 6,246,848
442 508 6,488,971
480,293 5,902,106
408,214 5,658,858
404,641 5,407,981
182,326 5,311,648
218,041 4,898,145
192,890 3,812,801
146,479 4,125,253
141,072 4,544,602
426,428 3,637,271
206,556 3,674,560
613,883 3,921,202
568,694 3,492,031

MERCHANTBANKS

SUMMARY OFASSETSANDLIABILITIES

T I E S
Balances
Dueto Banks

& Institutions

In Jamaica

1,614,959
1,151,837
1,839,030
1,487,434

2,645,435
2,411,356
2,920,109
2,826,566

3,725,690
4,392,660
3,889,698
3,748,808

5,135,709
5,275,682
5,425,407
1,476,748

716,294
404,408
407,948
373,929

282,595
288,968
224,736
310,606

Other

Liabilities

3,246,169
3,093,928
4,701,639
4,748,407

4,099,115
4,680,235
11,361,651
6,362,443

2,806,771
2,447,762
2,994,053
3,283,835

2,395,493
1,175,065
2,392,931

450,545

-79,321
579,237
1,106,747
897,933

1,195,558
1,425,199
1,588,109
1,290,579

Cash & Deps.
With Banks &
Institutions
Totd InJamaica

16,182,589 3,259,068
15,498,991 2,729,966
17,848,654 3,167,590
17,334,042 2,580,233
18,017,239 2,616,516
18,272,109 2,626,069
25,185,799 2,751,636
20,148,957 2,757,477
16,612,250 3,372,185
16,115,896 2,663,806
16,462,155 2,822,183
16,755,430 3,538,888
16,720,219 2,990,705
15,290,869 2,946,658
16,423,323 2,582,058
11,900,258 2,409,673
10,461,305 2,148,461
9,424,713 1,851,380
10,221,076 1,802,101
10,460,481 1,837,579
7,286,100 808,273
7,452,998 822,035
8,211,720 848,651
7,680,046 590,844

A S S E TS

Foreign
Assets

1,004,842
854,568
372,420
277,301

490,790
307,998
341,911
290,142

264,195
543,367
1,592,038
527,006

574,785
611,470
638,098
828,327

746,719
724,376
982,037
1,197,639

1,076,981

847,587
1,632,394
1,527,400

Jamaica

Loans &

Table 14.0

Advances Securities

5,281,914
5,649,860
5,741,441
6,023,871

6,414,883
6,533,309
6,822,463
7,376,223

5,935,583
5,960,122
5,988,961
5,257,874

5,161,959
5,205,226
3,394,236
2,782,428

2,375,599
2,158,253
2,488,598
2,703,560

2,168,308
2,043,777
2,304,900
2,351,233

J$000

Govt. Other
Assets
1,466,442 5,170,323
1,357,646 4,906,951
2,826,730 5,740,473
2,774,631 5,678,006
2,153,034 6,342,016
3,272,265 5,532,468
5,611,179 9,658,610
3,966,008 5,759,107
1,807,817 5,232,470
1,893,370 5,055,231
2,204,971 3,854,002
2,934,587 4,497,075
3,238,616 4,754,154
1,945,835 4,581,680
1,913,981 7,894,950
1,150,571 4,729,259
1,262,024 3,928,502
1,033,740 3,656,964
1,249,067 3,699,273
891,390 3,830,313
1,107,152 2,125,386
943,516 2,796,083
914,892 2,510,883
915,274 2,295,295



0]

End of
Period

2001
Mar.
June

Sept.

Dec.
2002

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.+
Oct.+
Nov.+

+Revised

Capital
and

Reserves

2,058,193
2,219,499
2,617,829
2,661,603

2,667,283
2,668,926
2,660,466
2,808,863
2,805,003
2,851,022
2,850,815
2,934,509
2,952,136
2,946,579
2,620,469
2,708,399

2,600,023
2,590,212
2,839,096
2,813,856
3,286,026
3,291,432
3,101,003
3,019,744
3,053,695
3,040,719
3,095,339
3,096,952

I A B

Foreign
Liabilities

365,713
1,003,509
1,680,146
2,334,867

2,852,636
3,348,295
4,279,039
4,326,148
7,301,953
9,808,401
7,747,652
9,186,171
9,462,529
13,697,420
14,582,226
10,898,542

10,808,439
11,303,132

9,620,487

7,998,325
14,952,770
11,978,581
13,922,234
13,436,663
11,372,138
16,456,238
17,671,083
16,253,101

L |

Deposits

5,102,726
5,384,027
5,949,727
6,610,724

6,757,311
6,587,647
6,616,786
6,950,011
6,936,956
6,947,262
6,755,367
7,136,944
6,905,881
6,127,501
5,764,950
6,553,045

6,756,846
6,813,442
6,755,619
6,132,566
5,475,362
5,331,162
4,527,282
5,552,413
6,099,530
6,686,539
6,592,491
6,739,436

MERCHANT BANKS

SUMMARY OFASSETSANDLIABILITIES

E S

Balances Due

To Banks &
Institutions
In Jamaica

232,064
363,575
469,580
418,327

551,436
602,492
647,303
644,432
565,194
605,457
543,518
651,183
675,388
629,696
483,083
602,546

562,324
457,469
567,565
633,222
633,644
409,461
405,182
372,275
355,915
358,716
362,562
374342

Other

Liabilities

1,346,421
1,609,116
2,265,525
3,606,875

3,782,155
4,103,400
4,141,679
5,039,846
4,090,656
3,232,333
4,716,190
4,648,947
4,623,688
6,367,415
5,127,534
4,038,169

4,580,636
5,467,882
17,692,418
17,775,133
17,504,992
17,333,486
16,832,533
15,878,281
7,574,196
8,097,523
9,859,759
10,027,857

Total

9,105,117
10,579,726
12,982,807
15,632,396

16,610,821
17,310,760
18,345,273
19,769,300
21,699,762
23,444,475
22,613,542
24,557,754
24,619,572
29,768,611
28,578,262
24,800,701

25,308,268
26,632,137
37,475,185
35,353,102
41,852,794
38,344,122
38,788,234
38,259,376
28,455,474
34,639,735
37581234
36,491,688

A S S E T S

Cash & Deps.
With Banks &
Institutions  Foreign
In Jamaica Assets
607,874 1,639,046
741,147 2,332,199
1,147,115 3,753,695
1,030,861 5,968,315
1,118,508 6,484,005
1,024,073 6,567,026
1,130,006 7,961,896
1,095,132 9,110,613
1,651,466 11,006,506
1,648,686 12,410,220
1,674,182 10,693,498
1,644,863 12,975,110
1,614,668 13,535,152
1,429,600 18,490,065
1,140,945 19,521,845
1,017,172 16,202,317
1,496,499 15,176,806
1,365,734 16,737,874
1,320,978 20,212,786
758,069 14,402,746
702,083 20,343,554
724,675 16,571,692
413,664 18,690,366
437,702 18,742,798
451,111 17,371,289
3718736  22,795543
368393 23134,340
408356 22113715

Loans &
Advances

2,505,861
2,416,753
3,009,822
2,624,029

2,954,506
3,089,941
2,941,341
2,890,210
3,057,589
3,251,066
3,423,733
3,477,093
3,209,612
2,969,591
2,820,825
2,817,200

3,809,882
4,108,517
3,966,418
4,170,323
4,368,441
4,530,033
4,389,875
4,461,287
4,887,783
4,747,736
4,758,750
5,112,069

Table 14.0 Cont'd.

J$000

Jamaica
Govt.
Securities

981,343
923,132
786,370
842,852

906,463
1,396,281
1,378,718
1,544,071
1,626,865
1,373,508
1,689,045
1,480,090
1,870,563
2,137,637
1,278,408
1,360,365

1,392,566
1,164,471
6,321,142
10,372,032
10,270,805
10,932,633
10,963,739
10,167,947
3,160,218
3,128,440
3,170,040
3,080,100

Other
Assets

3,370,993
4,166,495
4,285,805
5,166,339

5,147,339
5,233,439
4,933,312
5,129,274
4,357,336
4,760,995
5,133,084
4,980,598
4,389,577
4,741,718
3,816,239
3,403,647

3,432,515
3,255,541
5,653,861
5,650,932
6,167,911
5,585,089
4,330,590
4,449,642
2,585,073
3,589,280
6,149,711
5,777,448
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Table 15.0
CONSOLIDATED ASSETS AND LIABILITIES
OF F.I.A. INSTITUTIONS

J$000
LI AB 1 L I T 1 E S A S S E T S
Balances Due Cash & Deps.
Capital To Banks & With Banks & Jamaica
End of and Foreign Institutions  Other Institutions  Foreign Loans & Govt. Other
Period Reserves Liabilities  Deposits In Jamaica Liabilities Total In Jamaica Assets Advances  Securities Assets
2001
Mar. 2,317,990 390,547 5,707,326 240,260 1,409,157 10,065,280 651,966 1,897,245 2,838,813 1,036,121 3,641,135
June 2,479,296 1,020,950 5,990,777 371,982 1,694,460 11,557,465 795,634 2,584,580 2,749,335 980,363 4,447,553
Sept. 2,877,626 1,747,863 6,582,818 478,073 2,362,866 14,049,246 1,243,888 3,979,404 3,338,242 809,107 4,678,605
Dec. 2,922,325 2,531,025 7,289,737 483,134 3,775,328 17,001,549 1,086,810 6,322,098 3,026,259 900,254 5,666,128
2002
Jan. 2,970,583 3,125,641 7,435,342 656,927 3,942,118 18,130,611 1,183,949 6,917,200 3,359,033 962,512 5,707,917
Feb. 2,972,226 3,527,998 7,489,970 659,291 4,327,246 18,976,731 1,094,867 7,063,696 3,489,494 1,452,330 5,876,344
Mar. 2,963,247 4,294,765 7542777 708,725 4,301,273 19,810,787 1,188,109 8,418,474 3,327,988 1,442,671 5,433,545
Apr. 3,111,644 4,345,824 7,895,690 707,486 5,236,503 21,297,147 1,142,517 9,441,513 3,284,620 1,609,024 5,819,473
May 3,107,784 7,326,570 7,922,676 631,253 4,287,189 23,275,472 1,681,897 11,340,580 3,466,059 1,689,818 5,097,118
June 3,195,861 9,834,559 8,308,796 672,111 3,500,591 25,511,918 1,679,434 13,084,426 3,874,755 1,438,461 5,434,842
July 3,195,654 8,097,724 8,274,780 609,664 4,962,190 25,140,012 1,713,533 11,936,485 4,019,801 1,717,998 5,752,195
Aug. 3,279,348 9,484,369 8,673,790 723,124 5,487,748 27,648,379 1,727,457 14,211,712 4,292,619 1,488,043 5,928,548
Sept. 3,296,975 9,508,498 8,492,526 738,989 5,470,740 27,507,728 1,729,626 14,225,659 4,136,673 1,878,516 5,537,254
Oct. 3,291,418 13,747,528 7,724,474 703,594 7,359,362 32,826,376 1,526,748 19,207,574 3,877,078 2,235,590 5,979,386
Nov. 2,965,308 14,642,371 7,471,856 557,785 6,197,085 31,834,405 1,224,010 20,723,415 3,577,978 1,377,480 4,931,522
Dec. 3,213,287 10,958,862 8,371,698 663,633 4,647,484 27,854,964 1,118,005 17,702,859 3,563,594 1,459,437 4,011,069
2003
Jan. 2,960,911 10,856,508 8,666,360 633,524 5,413,774 28,657,077 1,606,451 16,922,250 4,598,757 1,491,636 4,055,983
Feb. 3,095,100 11,744,626 8,751,516 519,272 5,985,312 30,095,826 1,503,880 18,301,290 4,961,492 1,254,471 4,074,693
Mar. 3,346,168 9,948,978 8,732,467 662,240 18,698,960 41,388,813 1,456,515 21,259,811 4,818,612 7,526,102 6,327,773
Apr. 3,320,928 8,322,569 8,243,003 711,194 19,250,658 39,848,352 029,463 14,931,932 5,049,450 11,415,203 7,522,304
May 3,793,098 15,144,493 7,789,486 713,960 19,740,067 47,181,104 883,265 21,916,662 5,246,491 10,371,275 8,763,411
June 3,798,504 12,230,764 7,467,853 497,261 19,183,390 43,177,772 936,964 17,420,036 5,354,926 11,850,648 7,615,198
July 3,608,075 13,971,350 6,695,838 490,032 18,700,926 43,466,221 667,330 19,193,940 5,242,446 11,834,277 6,528,228
Aug. 3,533,958 13,491,697 7,757,248 449,503 18,093,463 43,325,869 621,339 21,162,956 5,395,862 10,857,877 5,287,835
Sept.+ 3,567,909 11,436,330 8,735,362 442,170 11,594,577 35,776,348 566,287 19,180,821 5811,995 3,301,299 6,916,016
Oct.+ 3,549,882 16,530,014 9,538,503 452,487 13,262,929 43,333,815 494,220 23,286,332 5703401 4,817,114 9,032,748
Nov.+ 3,604,502 17,799,018 9,230,082 454,426 15,519,891 46,607,919 562,910 23,526,781 5,684,889 4,871,348 11,962,222
Dec. 3,606,115 16,395,245 9,330,383 450,350 14,314,338 44,096,431 584,440 22,904,449 5,931,119 4,472,637 10,203,786
+Revised
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Table15.1

ANALYSIS OF F.I.A. LOANS AND ADVANCES J$000
Dec Dec. Dec. Dec. Dec Dec. Dec.
1997 1998 1999 2000 2001 2002 2003
1. Public Sector 3,185 36467 24,636 155,863 83,151 167,788 914,290
(a) Central Government 2284 14,167 50,809 70,070 39,741 629,305
(b) Local Government
(c) Selected Public Entities 2,752 13613 8,137 10504 4544 64,301 252,136
(d) Other Public Entities 433 2332 13537 63,746 32,849
2. Financial Ingtitutions 30571 50,368 6,636 397 77,7198 30,945 83%
3. Private Sector 5478259 2979132 2,877,760 2493385 2,860,310 3,364,861 501594
(a) Agriculture 338,188 140,866 131,390 65,676 35,797 71,265 93,935
(b) Mining, Quarrying & Processing 53,882 13021 9,687 13,406 23575 54,286 26,944
(c) Manufacturing 389,016 263,447 518,677 604,493 663,460 644,610 254,659
(d) Construction & Land Development 1,425,533 544,910 399,648 96,412 204,111 280,065 766,880
(e) Transport Storage & Communication 351,037 188514 52,945 34,827 52,332 22297 17,155
(f) Electricity, Gas& Water 21,229 18,396 47,49 59,853 2219 37,676 163,121
(9) Distribution 299402 261,639 248510 307,180 265,800 3214271 444,587
(h) Tourism 584,789 155578 334,138 216443 212,325 203119 434,396
(i) Entertainment 21,832 20941 20138 28,609 21,193 13437 7816
() Professional & Other Services 1,385,404 1,069,100 781,934 772,068 1,016,783 1,082,919 2,104,903
(k) Personal (Non-Business Loansto Individuals) 585,569 297,094 282,102 294,418 362,655 533,516 687,198
() Loansto Overseas Residents 17,328 5,626 1,095 4,244 14,400

TOTAL 5,521,015 3,065,967 2,909,032 2,649,645 3,026,259 3,563,594 5,931,119
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Table15.2

MONTHLY ANALYSIS OF FIA'S LOANS & ADVANCES

Dec. 2002 Nov. 2003+ Dec. 2003

% of % of % of
JH000 Tota JH000 Total JH000 Total
1 Public Sector 167,788 47 921,966 16.2 914,290 154
(@ Central Government 39,741 11 629,775 111 629,305 106

(b) Local Government
(c) Selected Public Entities 64,301 18 252254 44 252,136 42
(d) Other Public Entities 63,746 18 39937 0.7 32,849 06
2 Financia Institutions 30,945 09 224 00 8% 00
3. Private Sector 3,364,861 A4 4,761,765 838 501594 84.6
(@ Agriculture 71,265 20 101,432 18 93,935 16
(b) Mining, Quarrying & Processing 54,286 15 40,107 0.7 26,944 05
() Manufacturing 644,610 181 269,871 a7 254,659 43
(d) Construction & Land Development 280,065 79 731,817 129 766,830 129
(e) Transport, Storage & Communication 22297 06 17,659 03 17,155 03
(f) Electricity, Gas& Water 37,676 10 163,243 29 163,121 28
(g) Distribution 3214271 92 311,850 55 444,587 75
(h) Tourism 203119 82 468514 82 434,39 7.3
(i) Entertainment 13437 04 8134 01 7816 01
() Professiona & Other Services 1,082,919 304 1,864,659 328 2,104,903 b5
(k) Personal (Non-Business Loans to Individuals) 533516 150 769,130 136 687,198 116
() Loansto Overseas Residents 4,244 01 15,349 03 14,400 02
TOTAL 3,563,594 100.0 5,684,658 100.0 5,931,119 100.0

+Revised



End of
Period

2000
Mar.
June

Dec.
2001

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

2002

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

2003

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

F.ILA.INSTITUTIONS-STATUTORY LIQUIDITY

Average
Deposit
Liabilities

1,580,838
1,544,125
1,500,536
1,534,301

1,510,138
1,527,903
1,560,553
1,853,482
2,136,911
2,302,647
2,475,967
2,583,930
3,012,542
3,003,314
3,186,275
3,217,526

3,083,381
3,134,686
3,147,719
3,268,568
3,189,231
3,288,712
3,293,773
3,342,539
3,407,557
3,487,919
2,887,157
2,688,988

2,310,801
2,385,075
2,296,503
2,261,432
2,164,673
2,101,951
953,451
999,147
985,671
953,357
949,390
983,055

Required
Minimum
Liquidity

521,676
494,120
465,166
475,633

468,143
473,650
468,166
556,045
641,073
667,768
718,031
749,340
843,512
840,928
892,157
900,918

863,347
877,712
849,884
882,513
861,092
887,952
889,319
768,784
783,738
802,221
664,046
618,467

531,484
548,567
528,196
520,129
497,875
483,449
219,294
229,804
226,704
219,272
218,360
226,103

Average
Liquidity

1,762,996
1,926,224
1,968,176
1,292,776

1,243,129
1,242,565
2,213,124
2,579,872
2,811,520
2,906,611
3,073,254
3,223,998
3,283,892
3,192,511
3,051,027
4,122,030

3,310,181
3,361,833
3,479,223
3,256,683
3,349,589
3,395,548
3,359,289
3,097,793
3,073,304
2,623,824
2,409,792
2,393,121

1,912,058
2,375,740
1,962,579
2,164,065
1,569,763
1,483,655
568,438
670,030
652,085
637,756
765,291
661,281

% of
Average
Deposits

1115
124.7
131.2

84.3

82.3

81.3
141.8
139.2
131.6
126.2
1241
124.8
109.0
106.3

95.8
128.1

107.4
107.3
1105
99.6
105.0
103.3
102.0
92.7
90.2
75.2
835
89.0

82.7
99.6
855
95.7
725
70.6
59.6
67.1
66.2
66.9
80.6
67.3

Table15.3

J$000

Excess
Liquidity

1,241,320
1,432,104
1,503,010

817,143

774,986

768,915
1,744,958
2,023,827
2,170,447
2,238,843
2,355,223
2,474,658
2,440,380
2,351,583
2,158,870
3,221,112

2,446,834
2,484,121
2,629,339
2,374,170
2,488,497
2,507,596
2,469,970
2,329,009
2,289,566
1,821,603
1,745,746
1,774,654

1,380,574
1,827,173
1,434,383
1,643,935
1,071,888
1,000,206
349,144
440,226
425,381
418,484
546,931
435,178



Cal &
End of upto7
Period Days
1994
Jan. 122,990
Feb. 98,878
Mar. 48,094
Apr. 188,425
May 80,548
June 6,815
July 42,390
Aug. 11,140
Sept. 11,581
Oct. 23,725
Nov. 32,318
Dec.
1995
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Table 15.4

EF.I.A.INSTITUTIONS-DISTRIBUTION OF DEPOSITSBY MATURITY

8days &
uptol
month

2,214,148
1,991,916
2,083,576
2,497,161
2,260,871
2,670,872
2,239,677
2,154,573
1,461,651
1,998,533
1,985,766
1,818,421

2,061,089
2,229,386
1,882,613
2,222,521
2,155,023
2,175,256
2,243,655
2,183,017
2,315,262
2,295,619
2,386,743
2,301,804

1 month
& upto
3 months

3,201,238
3,016,793
2,878,414
2,835,060
3,380,189
2,878,903
3,482,656
3,490,390
3,348,453
3,392,321
3,076,420
3,378,579

3,432,074
3,485,653
3,887,711
3,516,101
3,604,967
3,792,007
3,832,284
3,487,329
3,332,785
3,045,361
2,912,090
2,797,643

3 months
& upto
6 months

868,195
842,891
836,283
838,651
861,401
948,443
824,483
1,111,937
1,932,139
993,175
919,462
826,683

872,454
808,653
1,030,012
1,049,617
1,071,339
976,893
1,140,173
1,096,318
1,007,668
1,036,416
1,036,421
950,167

6 months
& upto
12 months

536,360
635,419
759,670
738,744
841,815
835,108
700,154
700,507
654,446
563,025
506,691
614,411

659,329
610,765
488,831
420,252
424,790
405,499
378,478
405,994
410,538
469,165
525,346
628,969

12 months
& upto
24 months

124,264
42,103
177,341
107,961
27,690
46,743
66,331
67,726
92,899
42,836
41,920
40,793

42,450
36,999
48,825
49,042
55,795
65,697
63,187
60,277
80,107
147,214
112,824
132,306

J$000

24 months
& over

147,494
148,571
148,549
145,950
145,403
146,955
145,327
147,182
147,635
147,652
147,548
131,012

4,682
9,962
2,723
2,391
4,739
2,893
4,287
4,409
10,626
4,852
16,566
16,479

Total

7,214,689
6,776,571
6,931,927
7,351,952
7,597,917
7,533,839
7,501,018
7,683,455
7,648,804
7,161,267
6,710,125
6,809,899

7,072,078
7,181,418
7,340,715
7,259,924
7,316,653
7,418,245
7,662,064
7,237,344
7,156,986
6,998,627
6,989,990
6,827,368

45
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End of
Period

1989
Mar
June

Set.

Dec.

1990
Mar
June

Sept.

Dec.

1991
Mar
June

Sept.

Dec.

1992
Mar
June

Set.

Dec.

1993
Mar
June

Sept.

Dec.

1994
Mar
June

Sept.

Dec.

1995
Mar
June

Sept.

Dec.

BAUXITE PRODUCTION LEVY (net)

Levy

2,649,923
2,302,384
2,364,236
2,461,451

2,638,814
2,452,483
2,541,061
2,697,853

2,850,547
2,423,379
2,600,946
3,047,657

3,421,453
2,713,164
3,018,104
3,307,502

3,652,394
3,914,434
4,484,928
4,798,385

5,206,795
3,484,335
3,958,925
4,431,804

5,078,515
4,143,610
4,712,875
5,246,301

CAPITAL DEVELOPMENT FUND

SUMMARY OF ASSETSAND LIABILITIES

LIABILITIES

Transfers

2,354,058
2,144,089
2,185,073
2,185,073

2,284,406
2,285,073
2,285,073
2,285,073

2,579,328
1,985,073
1,985,073
2,535,073

3,035,073
1,985,073
1,985,073
1,985,073

1,985,073
1,985,073
3,985,073
3,991,315

4,170,108
1,985,073
3,504,996
3,504,996

3,507,304
3,510,073
3,521,723
3,527,548

Total

295,865
158,295
179,163
276,378

354,408
167,410
255,988
412,780

271,219
438,306
615,873
512,584

386,380
728,091
1,033,031
1,322,429

1,667,321
1,929,361
499,855
807,070

1,036,687
1,499,262
453,929
926,808

1,571,211

633,537
1,191,152
1,718,753

Other
Liabilities

142,881
149,278
157,854
166,344

197,036
215,437
229,302
222,158

264,737
309,241
347,236
399,006

432,752
481,115
474,858
758,032

735,051
1,038,691
1,140,287
1,302,750

1,192,694
1,423,338
1,464,036
1,861,384

1,705,803
1,819,041
1,912,314
2,022,271

Table 16

Total

438,746
307,573
337,017
442,722

551,444
382,847
485,290
634,938

535,956
747,547
963,109
911,590

819,132
1,209,206
1,507,889
2,080,461

2,402,372
2,968,052
1,640,142
2,109,820

2,229,381
2,922,600
1,917,965
2,788,192

3,277,014
2,452,578
3,103,466
3,741,024



End of
Period
1989
Mar
June
Sept.
Dec.
1990
Mar
June
Sept.
Dec.
1991
Mar
June
Sept.
Dec.
1992
Mar
June
Sept.
Dec.
1993
Mar
June
Sept.
Dec.
1994
Mar
June
Sept.
Dec.
1995
Mar
June

Sept.

Dec.

Current Alc
& Money
at Cal Other
4714 69
4938 69
5187 69
5069 69
6,876 69
7546 69
7841 69
1,258 69
1,569 69
1,742 69
1,764 69
5491 69
7594 69
8,255 69
4875 69
5036 69
6,493 69
6,572 69
4215 69
4425 69
13,040 69
45438 69
60,062 69
354,625 69
31,690 69
60,760 69
67,692 69
87,939 69

Tota

4,783
5,007
5,256
5,138

6,945
7,615
7,910
1,327

1,638
1,811
1,833
5,560

7,663
8,324
4,944
5,105

6,562
6,641
4,284
4,494

13,109
45,507
60,131
354,694

31,759
60,829
67,761
88,008

CAPITAL DEVELOPMENT FUND

SUMMARY OF ASSETSAND LIABILITIES

ASSETS

JAMAICA GOVT. SECURITIES

Treasury
Bills

60,385
65,336
81,046
84,439

86,354
75,566
117,419
104,663

109,089
117,961
122,305
118,452

23,249
5,577
9,023

13,633

19,555
68,723
107,067
67,359

2,121
2,189
2,600
75,381

78,394
83,988
110,419
37,111

Certificates

of
Deposit

34,172
34,477
32,396
32,569

48,987
70,932
54,359
63,736

63,125
82,000
92,585
103,077

79,520
88,049
12,237
155,934

167,774
72,878
44,072

758

13,071

Other
Securities

21,893
21,893
21,893
21,713

21,713
21,713
21,533
17,648

23,148
19,700
19,700
19,700

3,250
2,520
7,520
72,520

72,520
72,520
72,520
422,520

422,520
422,520
422,520
487,520

487,520
487,520
487,520
587,231

Investments

Subsidiaries

45,044
39,486
39,916
40,493

43,157
34,743
34,743
24,646

23,638
23,638
23,638
23,638

23,545
545
545

40

23,040
23,040
23,040
23,040

23,040
23,040
23,040
23,040

23,040
23,040
23,040
23,040

Others

53,049
37,520
36,540
35,966

55,029
51,415
36,622
36,328

41,607
46,254
47,488
46,796

46,864
69,506
68,514
68,553

50,794
55,218
92,080
141,492

169,880
172,071
186,720
111,496

123,490
123,174
180,858
223,495

Table 16 Cont'd.

Other
Assets

219,420
103,854
119,970
222,404

289,259
120,863
212,704
386,590

273,711
456,183
655,560
594,367

635,041
1,034,685
1,405,106
1,764,676

2,062,127
2,669,032
1,297,079
1,450,157

1,598,711
2,257,273
1,222,954
1,722,990

2,532,811
1,674,027
2,233,868
2,782,139

Tota

438,746
307,573
337,017
442,722

551,444
382,847
485,290
634,938

535,956
747,547
963,109
911,590

819,132
1,209,206
1,507,889
2,080,461

2,402,372
2,968,052
1,640,142
2,109,820

2,229,381
2,922,600
1,917,965
2,788,192

3,277,014
2,452,578
3,103,466
3,741,024

47
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Table17.0
BUILDING SOCIETIES
SUMMARY OF ASSETS AND LIABILITIES
J$000
LI A B 1 LI T 1 E S A S S E T S
Capita Bals. dueto Cash & Deps. Jamaica

End of and Foreign Savings Bks. & Insts. Other with Bks. & Foreign Loans & Govt. Other
Period Reserves Liabilities Fund In Jamaica Liabilities Tota Ingts. in Jam. Assets Advances Securities Assets
1996

Mar. 3,138,070 28,935 25,173,258 956,402 1,828,267 31,124,932 3,497,660 3,010,754 12,796,915 3,764,469 8,055,134
June 2,199,254 48,752 22,764,802 812,206 2,799,047 28,624,061 3,368,484 3,259,317 13,274,159 3,005,619 5,716,482
Sept. 3,061,752 66,249 26,406,639 1,319,160 2,276,793 33,130,593 3,508,935 3,422,801 14,038,233 3,657,274 8,503,350
Dec. 3,581,059 29,806 28,765,360 952,087 2,597,843 35,926,155 3,743,917 3,838,948 15,570,150 4,030,364 8,742,776
1997

Mar. 3,709,579 36,956 31,066,246 1,253,537 2,355,539 38,421,857 4,081,581 3,846,058 17,040,111 4,858,442 8,595,665
June 3,330,104 55,336 31,626,838 1,443,502 2,253,955 38,709,735 4,251,639 4,124,765 17,435,710 4,132,820 8,764,801
Sept. 3,344,840 78,596 32,156,419 1,773,334 2,129,586 39,482,775 4,128,157 4,484,711 18,016,647 3,203,816 9,649,444
Dec. 2,552,873 28,520 30,937,417 1,966,015 2,924,881 38,409,706 3,838,431 5,226,318 16,186,232 4,494,442 8,664,283
1998

Mar. 2,929,308 31,623 31,920,320 2,647,016 4,216,849 41,745,116 4,345,695 5,077,948 16,452,926 4,292,165 11,576,382
June 3,133,970 56,945 33,692,976 3,388,445 4,174,997 44,447,333 5,942,627 5,016,761 17,015,997 6,927,579 9,544,369
Sept. 3,202,613 88,441 33,306,936 3,512,534 4,995,504 45,106,028 6,154,269 4,488,184 15,837,322 7,930,052 10,696,201
Dec. 3,606,242 26,016 34,545,817 2,553,345 4,597,682 45,329,102 5,192,121 4,489,713 15,758,362 7,601,890 12,287,016
1999

Mar. 3,554,468 31,063 33,103,082 3,178,548 1,170,440 41,037,601 3,414,508 4,867,768 15,477,184 6,300,837 10,977,304
June 3,598,693 63,391 33,445,582 3,435,652 1,306,999 41,850,317 3,600,580 4,576,477 15,587,080 7,617,937 10,468,243
Sept. 3,722,089 91,563 32,148,374 4,438,659 525,171 40,925,856 2,161,432 6,167,661 15,084,267 7,949,990 9,562,506
Dec. 3,470,407 28,823 32,576,826 1,612,203 2,755,024 40,443,283 975,110 6,050,937 14,677,360 8,438,576 10,301,300
2000

Mar. 3,740,139 35,313 33,192,915 1,624,569 3,046,380 41,639,316 806,126 6,008,159 15,067,299 8,182,148 11,575,584
June 3,754,099 73,949 33,700,664 1,777,977 3,260,957 42,567,646 641,376 6,225,140 15,306,530 8,547,323 11,847,277
Sept. 3,776,488 113,056 33,969,091 1,750,573 3,735,643 43,344,851 880,066 6,172,818 15,525,486 8,206,447 12,560,034

Dec. 4,319,532 44,194 35,196,269 1,647,303 3,083,060 44,290,358 956,786 6,609,426 15,571,361 8,066,505 13,086,280
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Table 17.0 Cont'd.
BUILDING SOCIETIES
SUMMARY OF ASSETS AND LIABILITIES

J$000
LI AB I L I T 1 E S A S S E T S
Capital Bals. dueto Cash & Deps. Jamaica
End of and Foreign Savings Bks. & Insts. Other with Bks. & Foreign Loans & Govt. Other
Period Reserves Liabilities  Fund In Jamaica Liabilities Total Insts. inJam.  Assets Advances Securities Assets
2001
Mar. 4,343,141 35,455 35,348,039 1,731,492 3,620,393 45,078,520 822,065 6,917,567 15,898,094 7,764,390 13,676,404
June 4,362,717 76,615 36,157,821 1,618,960 3,720,112 45,936,225 787,923 6,811,373 16,183,819 6,993,671 15,159,439
Sept. 4,346,460 290,583 36,857,486 1,977,605 4,443,326 47,915,460 787,960 7,244,359 16,921,065 7,798,428 15,163,648
Dec. 4,877,832 507,208 38,700,424 2,086,584 4,275,862 50,447,910 866,921 8,450,480 17,525,869 7,329,460 16,275,180
2002
Jan. 4,873,529 519,738 39,068,886 1,915,458 4,361,848 50,739,459 892,037 8,561,573 17,669,854 7,484,545 16,131,450
Feb. 4,868,051 535,041 39,122,793 2,106,650 4,559,577 51,192,112 1,212,426 8,272,723 17,801,776 7,278,295 16,626,892
Mar. 4,862,109 497,296 40,556,469 1,910,806 4,497,918 52,324,598 832,788 8,668,961 17,856,670 7,086,983 17,879,196
Apr.* 4,988,132 511,538 40,798,834 2,148,250 4,587,034 53,033,788 1,531,872 9,136,498 18,179,701 6,875,922 17,309,795
May* 4,989,258 532,338 41,010,961 1,917,215 4,873,207 53,322,979 1,588,812 9,171,888 18,341,807 6,713,325 17,507,147
June 4,988,609 549,437 41,847,381 2,101,914 4,761,952 54,249,297 1,142,041 8,406,508 18,416,227 6,828,320 19,456,201
July 4,986,384 569,476 42,284,036 1,829,447 4,946,355 54,615,698 1,224,832 8,554,588 18,943,745 6,731,966 19,160,567
Aug. 4,985,987 586,810 42,223,138 1,836,513 5,205,903 54,838,351 1,250,252 8,452,639 19,141,575 6,648,970 19,344,915
Sept. 4,595,491 610,372 42,604,583 1,362,035 5,360,171 54,532,652 1,025,163 6,892,588 19,377,289 6,365,569 20,872,043
Oct. 4,662,853 627,668 42,724,834 1,361,270 5,608,451 54,985,076 934,482 6,813,785 19,511,614 6,795,276 20,929,919
Nov. 4,662,669 650,327 42,414,877 1,353,711 5,739,784 54,821,368 939,151 7,314,866 19,727,516 6,732,674 20,107,161
Dec. 4,655,546 545,859 43,233,603 1,380,005 5,446,636 55,261,649 1,258,676 7,932,489 20,042,009 6,716,123 19,312,352
2003
Jan. 4,953,417 590,044 43,664,808 1,362,327 5,146,704 55,717,300 883,718 8,311,024 20,444,961 6,647,817 19,429,780
Feb. 4,956,581 616,820 43,431,360 1,362,873 5,378,022 55,745,656 808,706 8,995,558 20,782,995 6,643,328 18,515,069
Mar. 4,947,794 587,188 43,937,758 1,361,206 5,622,842 56,456,788 949,994 8,928,703 21,042,175 6,590,918 18,944,998
Apr. 5,047,163 623,589 44,338,721 1,373,612 6,068,423 57,451,508 859,745 9,875,615 21,264,926 6,766,419 18,684,803
May 5,085,862 671,468 44,788,857 1,340,609 6,434,587 58,321,383 846,901 10,185,432 21,692,948 6,726,193 18,869,909
June 5,134,664 696,327 45,574,744 1,310,281 6,456,787 59,172,803 844,678 11,038,245 22,054,036 7,117,292 18,118,552
July 5,134,399 716,920 45,520,402 1,291,704 6,735,151 59,398,576 1,159,401 10,396,705 22,403,224 6,981,733 18,457,513
Aug. 5,188,032 1,027,727 45,905,535 1,298,839 7,066,291 60,486,424 1,186,027 10,507,267 22,605,338 6,979,250 19,208,542
Sept. 5,183,695 1,061,254 46,814,323 1,340,527 7,234,059 61,633,858 1,170,148 10,975,864 22,896,563 6,791,201 19,800,082
Oct. 5,218,049 1,103,271 47,429,543 1,352,415 7,869,236 62,972,514 1,142,248 11,510,786 23,398,932 6,571,696 20,348,852
Nov. 5,263,783 1,137,128 47,929,525 1,316,704 8,133,788 63,780,928 1,270,325 12,420,965 23,726,623 6,633,485 19,729,530
Dec. 7,062,770 981,429 49,437,282 1,378,267 7,819,496 66,679,244 1,652,380 12,815,713 24,086,624 6,948,083 21,176,444
+Revised



BUILDING SOCIETIES
CLASSIFICATION OF NEW MORTGAGE LOANS

Table17.1
J$000
Building Agriculture
End of Owner Housing Lots & Semi- and
Period Occupied Schemes Tenanted Land Commercial Residential Other Total
1989 97,789 579 2,200 678 1,839 1,500 104,635
1990 149,356 8,136 3290 9510 660 2,761 6,836 180,549
1991 146,472 1,767 4,626 13,366 1,345 8418 5,036 181,030
1992 157472 1,630 1447 6,807 700 168,056
1993 266,360 1,485 11,983 12405 2,260 350 36,387 331,230
1994 676,157 34,279 3414 96,893 45,103 11,827 867,673
1995
Mar. 477,829 36,362 2550 14,816 36,34 39,761 36,832 644,594
June 497,862 180,829 22,198 83,568 135,385 6,521 2,755 934,118
Sept. 751,213 214,745 42,702 253,118 266,254 8,724 72,300 1,609,056
Dec. 1,120,571 281,015 44417 61,330 181,355 2,800 100,783 1,792,271
1996
Mar. 255,607 27125 959% 10,745 11,820 47,289 362,181
June 870,596 86,381 52,137 59,201 114,117 110,576 1,293,008
Sept. 535,805 50,680 4,775 42,506 71,924 2,582 104,05 812,322
Dec. 624,540 81,165 21,670 67,477 38,441 9,881 86,840 930,014
1997
Mar. 236,841 84,960 11,400 26,167 1907 4,750 3,609 369,634
June 521,246 142,801 26,320 64,462 95,097 36,450 886,376
Sept. 455,833 34,628 73,854 58,322 27,488 34,179 684,304
Dec. 533,542 13,800 34,515 5,030 34,145 123,596 744,628
1998
Mar. 276,504 1512 4,460 35172 22,300 6,850 346,798
June 390,669 10,824 5,620 15,777 9,698 4,756 437,344
Sept. 416,387 22,646 2500 22,048 2500 466,081
Dec. 508,052 55,026 14,850 29222 13,183 18,900 639,233
1999
Mar. 460,690 25490 11,851 22,784 12,690 45,083 578,588
June 393,283 1733 2,300 16,002 7,000 800 44,338 465,456
Sept. 423622 14,001 3949 17,686 61,091 22,809 543,158
Dec. 452,012 8978 4612 41,100 3,362 629 140,896 651,589
2000
Mar. 436,360 5,265 4,825 34,403 35833 279,567 796,253
June 595,336 1,440 1,490 12,738 28,838 19481 659,373
Sept. 494,299 3,500 3,085 30479 5550 30972 567,885
Dec. 538,006 4,050 28,501 2220 769 12,930 586,476
2001
Mar. 455,495 41,574 14,834 25,823 4,490 10,708 48,757 601,681
June 434,659 30,740 2,788 32,012 19,301 45,379 564,879
Sept. 646,193 62,349 3,338 39,782 49,977 51,274 852,913
Dec. 655,809 47,307 3,967 38,152 7,187 257,128 1,009,550
2002
Mar. 650,801 88,498 2,268 43,193 15,881 39,436 840,077
June 742,037 70,067 7,040 60,045 12,340 63,010 954,539
Sept. 836,312 67,237 5,739 53,802 848 65,309 1,029,247
Dec. 628,728 60,879 11,137 24,318 1,916 42,515 769,493
2003
Mar. 947,232 167,079 90,925 13,518 128,678 1,347,432
June 993,434 187,958 75,450 6,200 48,069 1,311,111
Sept. 1,408,410 322,383 107,730 21,220 86,840 1,946,583
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End of
Period

1993
Mar.
June

Sept.

Dec.

1994
Mar.
June

Sept.

Dec.

1995
Mar.
June

Sept.

Dec.

1996+
Mar.
June

Dec.

1997+
Mar.
June

Dec.

1998
Mar.
June

Dec.
1999

Feb.
Mar.
Apr.

June
July

Aug.
Sept.
Oct.

Nov.
Dec.

Receipts

18,799,227
2,195,204
4,647,567
5,183,987
6,772,469

41,305,592
8,485,023
10,135,486
9,726,162
12,958,921

70,198,415
17,864,793
20,464,750
17,151,426
14,717,446

51,778,360
9,361,229
10,605,433
14,223,363
17,588,335

71,055,284
16,412,391
18,180,314
19,051,016
17,411,563

88,021,427
21,620,542
22,145,248
21,992,229
22,263,408

63,788,626
5,578,511
4,103,345
5,498,928
5,425,420
5,301,946
5,612,987
5,706,506
5,520,420
5,339,280
5,337,912
5,038,305
5,325,066

BUILDING SOCIETIES: FLOW OF FUNDS

Withdrawals

16,731,200
1,961,142
3,949,900
5,277,645
5,542,513

33,156,213
7,325,841
7,041,080
8,680,529

10,108,763

69,243,198
16,485,860
19,956,136
17,912,312
14,888,890

48,474,735
8,683,8%4
10,929,874
13,220,315
15,640,652

67,031,742
14,543,205
17,843,046
18,382,871
16,262,620

87,807,813
20,837,846
22,779,356
22,687,448
21,503,163

67,036,026
5,962,289
5,024,296
5,937,531
5,393,000
5,208,674
5,938,407
6,378,103
6,310,007
5,671,433
5,257,871
5,281,407
4,673,008

Net

Savings

2,068,027
234,062
697,667
-93,658

1,229,956

8,149,379
1,159,182
3,094,406
1,045,633
2,850,158

955,217
1,378,933
508,614
-760,886
-171,444

3,303,625
677,335
-324,441
1,003,048
1,947,683

4,023,542
1,869,186
337,268
668,145
1148943

213,614
782,6%
-634,108
-695,219
760,245

-3,247,400
-383,778
-920,951
-438,603

32420
93272
-325420
-671,597
-789,587
-332,153
80,041
-243,102
652,058

Loans
Made

1,271,632
268,032
304,125
361,252
338,223

3,880,617
842,856
685,833
780,517

1,571,411

3,600,519
712,337
765,489

1,036,678

1,086,015

6,428,514
902,717
1,054,012
1,113,280
3,358,505

7,829,244
2,119,703
1,687,364
2,802,065
1220112

3,106,221
603,617
653,679
837,066

1,011,859

3,396,033
208,823
290,687
448,966
270,912
240,343
239504
279,730
266,556
167,042
465,619
278,682
239,169

+Data revised to reflect balances reported on monthly prudential returns.

Table17.2

J$000

Repaid
(Principal
Only)

409,760
142,861
89,858
89,841
87,200

1,346,642
661,771
162,747
213,935
308,189

1,173,077
260,381
326,208
369,986
216,502

3,695,397
410916
255,803

1193217
1835461

7,015,189
1,273,643
1,508,185
2,101,601
2,131,670

2,828,350
616,697
638,016
920,939
652,698

3,443,861
176,656
167,266
338,658
692,344
195,393
184,131
178,629
541,590
118,327
440,018
245,426
165423

Net
Advances

861,872
125,171
214,267
271,411
251,023

2,533,975
181,085
523,086
566,582

1,263,222

2,427,442
451,956
439,281
666,692
869,513

2,733,117
491,801
798,209
-79,937

1523044

814,055
846,060
179,179
700,374

-911,558

277,871
-13,080
15,663
-83,873
359,161

-47,828
32,167
123421
110,308
-421,432
44,950
55,373
101,101
-275,034
48,715
25,601
33,256
73,746



Table 17.2 Cont'd.

BUILDING SOCIETIES: FLOW OF FUNDS

J$000

Repaid
End of Net Loans (Principal Net
Period Receipts Withdrawals Savings Made Only) Advances
2000 57,894,563 56,299,540 1,595,023 3,026,067 1,932,753 1,093,314
Jan. 5,828,228 5,748,482 79,746 141,581 122,175 19,406
Feb. 5,751,918 5,682,400 69,518 177,178 125,003 52,175
Mar. 5,030,729 4,794,413 236,316 499,456 134,683 364,773
Apr. 3,982,082 3,893,133 88,949 140,592 107,418 33,174
May 5,253,962 5,182,109 71,853 431,895 196,861 235,034
June 4,796,922 4,730,789 66,133 193,819 171,049 22,770
July 4,725,572 4,769,462 -43,890 188,424 161,041 27,383
Aug. 4,701,879 4,681,685 20,194 310,434 265,648 44,786
Sept. 4,443,457 4,376,937 66,520 206,643 215,942 -9,299
Oct. 4,392,402 4,358,566 33,836 185,284 121,359 63,925
Nov. 4,052,262 4,029,633 22,629 324,457 191,641 132,816
Dec. 4,935,150 4,051,931 883,219 226,304 119,933 106,371
2001 38,366,848 36,170,157 2,196,691 3,431,293 1,574,931 1,856,362
Jan. 3,279,140 3,298,659 -19,519 259,327 155,864 103,463
Feb. 2,642,928 2,702,833 -59,905 236,485 89,028 147,457
Mar. 3,176,709 3,178,408 -1,699 276,034 155,543 120,491
Apr. 2,887,375 2,745,485 141,890 187,406 116,329 71,077
May 3,087,659 3,033,030 54,629 222,549 158,038 64,511
June 3,018,547 3,012,865 5,682 253,746 128,350 125,396
July 3,030,292 2,890,211 140,081 311,457 107,685 203,772
Aug. 3,232,709 2,983,720 248,989 335,369 126,994 208,375
Sept. 3,090,223 2,987,540 102,683 285,925 109,430 176,495
Oct. 3,422,810 3,067,373 355,437 272,635 177,528 95,107
Nov. 3,305,533 3,239,598 65,935 298,878 137,344 161,534
Dec. 4,192,923 3,030,435 1,162,488 491,482 112,798 378,684
2002 46,547,152 43,828,586 2,718,566 4,140,238 1,616,788 2,523,450
Jan. 3,608,243 3,569,693 38,550 291,672 147,216 144,456
Feb. 3,226,409 3,366,493 -140,084 274,274 145,126 129,148
Mar. 3,444,369 2,600,673 843,696 300,270 107,912 192,358
Apr. 4,715,381 4,398,007 317,374 315,810 116,963 198,847
May 3,602,108 3,474,418 127,690 374,533 131,522 243,011
June 3,318,955 3,296,959 21,996 338,904 85,493 253,411
July 4,165,459 3,938,134 227,325 461,606 117,363 344,243
Aug. 5,040,452 3,812,132 1,228,320 308,507 137,572 170,935
Sept. 3,653,949 3,669,015 -15,066 319,645 110,418 209,227
Oct. 3,518,776 3,998,591 -479,815 319,759 243,933 75,826
Nov. 3,507,759 3,742,510 -234,751 358,372 141,009 217,363
Dec. 4,754,292 3,961,961 783,331 476,886 132,261 344,625
2003
Jan. 4,345,095 4,357,401 -12,306 402,562 135,007 267,555
Feb. 3,743,264 3,945,543 -202,279 465,999 96,408 369,591
Mar. 3,453,933 3,512,411 -58,478 481,132 71,717 409,415
Apr. 4,381,430 4,493,065 111,635 418,762 74,865 343,897
May 5,010,504 4,839,520 170,984 515,468 158,627 356,841
June 4,576,198 4,584,921 8,723 454,418 133,665 320,753
July 4,920,800 4,776,882 143,918 519,458 127,492 391,966
Aug. 4,503,560 4,186,834 316,726 403,831 122,838 280,993
Sept. 5,034,038 4,603,567 430,471 426,163 126,975 299,188
Oct. 5,211,530 4,799,337 412,193 444,205 236,023 208,182
Nov. 8,807,807 8,371,182 436,625 503,987 137,128 366,859

Dec. 7,905,592 6,645,558 1,260,034 549,711 167,583 382,128



End of
Period

1990
1991
1992
1993
1994
1995

1996
Mar.
June

Dec.+

1997
Mar.
June

Dec.

1998
Mar.
June

Dec.

1999
Mar.
June

Sept.

Dec.

2000
Mar.
June

Sept.

Dec.

2001
Mar.
June
Sept

Dec.

2002
Mar.
June

Dec.

2003
Mar.
June+

Sept.

+ Revised

Capital
and Other
Liabilities

118,006
137,823
209,874
309,727
307,145
581,182

617,850
653,202
787,443
1,111,038

1,236,046
1,320,473
1,419,477
1,350,480

1,445,260
1,575,244
1,729,501
1,669,284

2,080,978
2,240,408
2,301,569
2,103,226

2,203,393
2,351,775
2,530,140
2,639,102

2,757,123
2,817,083
3,032,132
3,110,937

3,304,603
3,228,293
3,389,631
3,639,073

3,840,058
3,900,730
4,233,162

CREDIT UNIONS

SUMMARY OF ASSETS AND LIABILITIES

Savings

694,153
810,721
1,070,800
1,603,292
2,401,293
3,516,347

3,889,432
4,396,892
4,764,299
4,730,383

5,017,482
5,369,610
5,696,273
6,271,140

6,726,101
7,151,511
7,401,200
7,877,934

8,280,162
8,891,794
9,071,589
9,995,593

10,621,355
10,956,926
11,262,513
12,003,763

12,519,537
13,293,251
13,807,163
14,167,644

14,697,048
15,421,044
15,968,123
16,363,676

16,991,977
17,738,744
18,256,434

Total
Liabilities/
Assets

812,159
948,544
1,280,674
1,913,019
2,708,438
4,097,529

4,507,282
5,050,094
5,551,742
5,841,421

6,253,528
6,690,083
7,115,750
7,621,620

8,171,361
8,726,755
9,130,701
9,547,218

10,361,140
11,132,202
11,373,158
12,098,819

12,824,748
13,308,701
13,792,653
14,642,865

15,276,660
16,110,334
16,839,295
17,278,581

18,001,651
18,649,337
19,357,754
20,002,749

20,832,035
21,639,474
22,489,596

Source: Jamaica Cooperative Credit Union LeagueLtd.

J$000

Loans

Outstanding

652,101
753,495
964,967
1,409,114
1,890,899
2,830,573

3,017,674
3,489,033
3,604,452
3,578,783

3,760,770
3,974,829
4,259,215
4,563,005

4,667,899
4,884,112
5,250,650
5,532,816

5,732,725
5,957,541
6,202,759
6,682,601

6,979,856
7,175,874
7,617,298
7,870,704

8,063,084
8,333,725
8,711,275
9,124,198

9,410,562
9,849,858
10,488,263
11,130,153

11,445,995
12,112,571
12,769,967

Other
Assets

160,058
195,049
315,707
503,905
817,539
1,266,956

1,489,608
1,561,061
1,947,290
2,262,638

2,492,758
2,715,254
2,856,535
3,058,615

3,503,462
3,842,643
3,880,051
4,014,402

4,628,415
5,174,661
5,170,399
5,416,218

5,844,892
6,132,827
6,175,355
6,772,161

7,213,576
7,776,609
8,128,020
8,154,383

8,591,089
8,799,478
8,869,491
8,872,596

9,386,040
9,526,903
9,719,629
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End of
Period

1990
Mar.
June

Sept.

Dec

1991
Mar.
June

Sept.

Dec

1992
Mar.
June

Sept.

Dec

1993
Mar.
June

Sept.

Dec

1994
Mar.
June

Sept.

Dec

1995
Mar.
June

Sept.

Dec

1996
Mar.
June

Sept.

Dec

1997
Mar.
June

Sept.

Dec

1998
Mar.
June

Sept.

Dec

** For deposits of $100,000 and over

3-

1825
18.00
18.00
18.00

19.00

8.00
14.00
18.00

2850
32.00
18.00
16.00

13.00
16.00
22.00
21.00

21.00
21.00
21.00
20.00

1450
1450
17.00
19.00

19.00

12.00
12.00
11.00
1050

DOMESTIC INTEREST RATES

(Percent)

COMMERCIAL BANKS CURRENT

DEPOS T RATES
6 months**
- 25.00 18.00
- 26.00 18.00
- 26.00 17.00
- 28.00 17.00
- 30.00 20.00
- 17.50 13.00
- 30.00 15.00
- 39.00 18.00
- 46.00 28.00
- 46.00 30.00
- 29.00 18.00
- 26.00 17.00
- 27.00 13.50
- 29.00 16.50
- 46.00 20.00
- 49.00 20.00
- 53.00 20.00
- 43.00 21.00
- 35.00 20.00
- 32.00 19.00
- 24.00 13.00
- 24.50 13.00
- 30.00 15.00
- 42.00 18.00
- 43.00 18.00
- 45.00 20.00
- 34.00 13.00
- 27.00 12.00
- 17.50 8.00
- 20.00 8.00
- 20.00 8.00
- 20.00 8.00
- 30.00 12.00
- 2350 11.00
- 19.25 11.00
- 18.75 9.50

6 - 12 months**

25.00
26.00
26.00
28.00

30.00
1750
30.00
38.50

45.00
43.00
29.00
26.00

27.00
29.00
41.00
44.00

21.00
23.00

42.00

44.00

32.00
25,00

16.50
19.00
18.00
20.00

25.00

1925
1875

18.00
18.00
18.00

18.00
15.00
15.00
15.00

15.00
15.00
15.00
15.00

15.00
15.00
15.00
15.00

15.00
15.00
15.00
15.00

15.00
15.00
15.00
15.00

15.00
15.00
15.00
15.00

10.25
10.25
10.25
10.25

10.25
10.25
10.25

Savings Rate

- 20.00
- 21.00

- 23.00
- 32.00
- 28.80
- 28.81

- 24.00

- 30.00
- 24.00
- 24.00
- 24.00

- 22,00
- 24.00
- 2575
- 25.75

- 19.00
- 18.00
- 15.00
- 15.00

- 15.00
- 15.00

Average
Savings
Rate

16.57
16.30
1852

19.38
2138
2122
1951

18.63
17.80
17.96
18.17

18.76
19.01
19.33
18.75

18.06
17.49
17.35
17.82

17.82
17.96
18.12
17.96

1552
14.08
13.02
13.02

13.02
13.02
13.02
12.13

Table 19.0

Average
Lending
Rate

32.37
34.65
35.00
36.03

37.38
3324
32.38
40.12

54.53

54.67
46.39

43.80
44.00
57.00
61.32

66.90

61.30
56.14

48.82
48.73
48.22
55.27

58.27
59.95

55.22

47.92
44.95
4422
4417



End of
Period

1999
Mar.
June

Sept.

Dec.

2000
Mar.
June

Sept.

Dec.
2001

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2002

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2004
Jan.

DOMESTICINTEREST RATES

(Percent)

COMMERCIAL BANKS CURRENT

3- 6 months **

10.50
10.00
10.00
11.00

11.00
10.00
10.00
10.00

10.00
10.00
10.00
10.00
9.50
8.75
8.75
8.75
8.75
7.75
7.75
7.75

7.75
7.75
7.75
7.75
7.75
7.75
7.75
7.75
7.75
7.75
7.75
7.75

8.50

18.75
17.50
17.50
17.50

17.50
17.50
17.05
17.05

17.50
17.50
17.00
17.00
17.00
17.00
17.00
17.00
17.00
15.00
15.00
15.00

15.00
15.00
15.00
13.25
13.25
13.25
13.25
13.25
13.25
13.25
13.25
13.25

13.15
13.15
13.15
13.15
13.15
13.15
13.15
13.15
13.25
13.25
13.25
13.25

13.25

**For deposits of $100,000 and over

DEPOST RATES

6 - 12 months **

9.50
10.00
10.00
11.50

11.50
10.00
10.00
10.00

10.00
10.00
10.00
9.50
9.00
8.75
8.75
8.75
8.75
7.75
7.75
7.75

7.75
7.75
7.75
7.75
7.75
7.75
7.75
7.75
7.75
7.75
7.75
7.75

7.75
8.50
8.50
8.50
8.50
8.50
8.50
8.50
8.50
8.50
8.50
8.50

8.50

18.75
17.00
17.00
16.50

16.50
16.50
17.05
17.60

17.60
17.60
16.75
16.75
15.00
15.00
16.00
15.00
15.00
15.00
15.00
15.00

15.00
15.00
15.00
13.25
13.25
13.25
13.25
13.25
13.25
13.25
13.25
13.25

13.15
13.15
13.15
13.15
13.15
13.15
13.15
13.15
13.50
13.50
13.50
13.50

13.50

Savings Rate

7.00 -
10.00 -
10.00 -
10.00 -

10.00 -
8.00 -
8.00 -
8.00 -

8.00 -
8.00 -
8.00 -
8.00 -
8.00 -
8.00 -
7.50 -
7.50 -
7.50 -
7.50 -
7.50 -
7.50 -

7.50 -
7.50 -
7.50 -
7.50 -
7.50 -
7.50 -
7.50 -
7.50 -
7.50 -
7.50 -
7.50 -
7.50 -

7.50 -
5.00 -
5.00 -
5.00 -
5.00 -
5.00 -
5.00 -
5.00 -
5.00 -
5.00 -
5.00 -
5.00 -

5.00 -

15.00
13.50
13.50
13.50

13.50
12.50
12.50
12.13

12.13
12.13
11.50
11.50
11.50
11.50
11.50
10.50
10.50
10.50
10.50
10.50

10.50
10.00
11.75
11.75
11.75
10.63
10.63
10.63
10.00
10.63
10.63
10.63

10.63
10.25
10.00
10.00
10.00
10.00
10.00
10.00
10.75
10.75
10.75
10.75

10.75

Table 19.0Cont'd.

Average
Savings
Rate

12.09
11.96
11.50
11.38

11.38
10.11
9.96
9.86

9.86

9.45

Average
Lending
Rate

38.60
37.89
35.92
33.92

33.92
33.00
31.50
31.67

31.67
31.38
31.33
31.33
30.88
30.67
30.33
2821
26.96
26.79
26.79
26.79

26.63
26.63
26.29
26.29
26.25
25.92
25.92
26.25
26.25
26.13
26.13
25.04

23.90
24.73
24.73
24.73
25.18
25.18
25.18
25.60
25.60
25.60
25.60
25.60

25.60

55
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End of
Period

2000

Feb
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec

2001

Feb
Mar.
Apr.

June
Jduly
Aug.
Sept.
Oct.
Nov

2002

Feb

Mar.
Apr.
M ay
June
July
Aug
Sept.
Oct.
Nov.
Dec.

2003

Feb
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

COMMERCIAL BANKS WEIGHTED DEPOSIT RATES

Demand

352
4.02
505
495
3.89
3.95
393
377
392
3.78
330
3.56

333
329
343
332
349
342
345
346
355
3.06
3.08
3.36

3.65
363
361
3.72
3.49
3.60
3.39
3.34
3.30
3.35
3.23
3.45

3.64
354
3.57
3.57
354
3.49
3.53
3.36
351
3.53
3.72
3.52

DOMESTIC INTEREST RATES

(Per cent)

Savings

8.66
8.60
892
885
824
811
821
794
792
791
7.86
790

7.80
7.56
7.66
7.45
747
7.49
733
732
7.23
7.09
7.06
6.99

6.97
7.08
6.95
6.78
6.74
6.67
6.58
6.48
6.41
6.43
6.36
6.38

6.83
6.66
6.42
6.57
6.41
6.41
6.38
6.42
6.31
6.35
6.24
6.33

Time

13.39
13.17
12.99
1304
12.90
1274
12.64
12.63
12.59
12.35
12.23
1221

1241
12.38
12.13
1175
1133
1111
11.07
10.87
10.52
10.49
10.26
10.13

10.17
10.05
9.86
9.52
9.43
9.28
9.08
9.15
8.98
9.22
9.08
8.92

9.00
9.10
8.87
9.41
8.88
8.98
9.12
9.03
9.02
8.84
8.74
8.68

Table19.1

Overdl
A/W Rate

9.66
959
9.62
9.60
9.30
9.14
9.20
9.04
9.06
9.03
8.76
8.92

891
8.79
885
854
847
833
819
811
7.93
.77
764
759

7.64
7.64
750
7.29
1.24
7.17
7.05
6.98
6.88
6.91
6.82
6.88

7.14
7.09
6.83
7.10
6.84
6.82
6.91
6.88
6.80
6.78
6.71
6.70



End of
Period

1992
Mar.
June

Dec.

1993
Mar.
June

Dec.

1994
Mar.
June

Dec.

1995
Mar.
June

Dec.

1996
Mar.
June

Dec.

1997
Mar.
June

Sept.

Dec.

1998
Mar.
June

Sept.

Dec.

1999
Mar.
June

Dec.

Cal & up
to 1 month

40.80
41.30
27.00
20.00

19.80
20.50
34.40
39.70

38.64
32.51
30.35
23.90

17.30
17.12
19.62
30.64

31.27
30.64
25.39
23.59

13.73
13.57
12.90
17.34

20.32
19.58
16.53
17.02

15.10
13.86
13.66
13.83

DOMESTIC INTEREST RATES

1 month &
less than
3 months

39.60
43.40
29.80
23.70

20.70
24.60
37.40
42.60

41.53
33.64
36.19
3121

25.83
21.59
21.12
25.98

29.00
28.34
26.43
22.17

17.06
12.62
12.39
13.76

18.05
19.45
15.02
15.86

15.89
15.44
14.27
14.19

(Percent)

3 months &
less than
6 months

34.70
41.30
31.00
24.90

22.30
22.50
31.90
38.40

38.83
38.36
35.08
28.94

29.71
20.07
19.80
2350

24.41
24.32
23.78
2141

17.70
11.96
10.64
13.71

16.17
16.92
14.47
15.29

14.26
13.61
13.56
12.30

6 months &
less than
12 months

26.60
34.10
32.50
28.30

24.90
21.20
29.60
36.20

36.14
38.07
34.07
32.18

27.29
23.88
15.67
17.50

17.75
18.14
18.21
16.53

15.12
12.59
10.60

9.94

11.92
13.17
10.33
10.78

11.22
11.94
10.17

9.50

12 months

& over

22.50
27.90
31.30
26.30

25.60
18.60
20.70
20.10

27.53
25.54
12.80
10.17

9.52
10.45
13.09
13.34

10.07
10.88
10.77
10.46

10.01
9.87
9.90
9.86

9.79
9.98
10.64
10.66

11.00
10.74
11.14
11.47

Table19.2

COMMERCIAL BANKS WEIGHTED TIME DEPOSIT RATES

Overall
A/W Rate

36.70
41.20
29.20
23.00

21.20
22.60
34.40
39.80

39.29
34.06
33.35
27.85

23.00
19.41
19.65
26.22

26.14
26.04
23.73
20.79

1547
12.46
11.80
14.06

17.04
17.70
14.80
15.54

14.63
14.08
13.47
13.27

57
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End of
Period

2000
Mar.
June

Sept.

2001

Feb.
Mar.
Apr.

June
July

Aug.
Sept.
Oct.

Nov.
Dec.

2002

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.
Dec.

2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Cal & up
to 1 month

13.22
13.07
12.76
12.14

1245
1291
1221
12.23
11.70
1142
1152
1142
10.97
10.99
10.60
10.33

10.63
10.46
9.81
9.20
9.32
9.14
8.85
9.18
9.32
9.95
9.49
954

949
948
901
1013
957
9.23
937
9.96
971
945

9.23

DOMESTIC INTEREST RATES

(Per cent)

COMMERCIAL BANKS WEIGHTED TIME DEPOSI T RATES

1 month & 3 months &
less than less than
3 months 6 months
14.37 11.87
13.86 11.75
13.43 11.55
13.69 10.82
13.81 10.65
13.61 10.48
13.64 1042
12.69 9.98
11.95 9.87
11.75 9.85
11.61 958
11.32 9.20
11.04 9.03
1118 8.84
11.09 8.89
1114 8.85
10.93 8.80
10.69 8.77
11.01 8.87
10.76 8.79
10.38 8.65
10.27 8.65
10.14 8.47
9.94 8.48
9.60 8.47
9.77 8.33
9.76 8.42
958 822
9.74 854
o077 845
956 833
937 842
9.32 837
10.06 833
1014 848
o047 841
9.63 842
943 855
898 864
925 858

6 months &
less than
12 months

9.72
9.57
9.57
9.02

913
861
8.18
8.60
8.65
851
859
8.60
944
9.14
9.06
9.05

9.05
9.28
8.95
8.96
9.07
8.75
8.26
8.39
7.48
7.38
7.79
740

7.35
799
811
805
750
740

770
797
781

802

12 months
& over

9.44
8.73
10.83
9.75

1042
952
9.77

1011

1055

10.62

10.63

10.19
8.26
7.93
7.68
741

7.32
744
725
7.00
7.01
6.80
6.79
6.68
6.69
6.75
7.70
732

751
763
785
997
767
767

732
730
734
777
7.15

Table 19.2 Cont'd.

Overal
A/W Rate

12.99
12.74
12.59
12.21

1241
12.38
1213
11.75
1133
1111
11.07
10.87
10.52
10.49
10.26
10.13

10.17
10.05
9.86
9.52
9.43
9.28
9.08
9.15
8.98
9.22
9.08
892

9.00
9.10
887
941
8.88
898

903
9.02
884
8.74
868



End of
Period

1993
Mar.
June

Sept.

Dec.

1994
Mar.
June

Sept.

Dec.

1995
Mar.
June
Sept
Dec.

1996+
Mar.
June

Sept.

Dec.

1997+
Mar.
June

Sept.

Dec.

1998+
Mar.
June

Sept.

Dec.

1999+
Mar.
June

Sept.

Dec.

Instalment

Credit

43.66
46.34
46.79
49.59

50.82
52.05
54.89
55.04

53.32
50.07
47.82
60.93

35.07
36.75
34.09
37.73

33.79
33.58
33.26
33.25

32.93
32.69
32.75
32.18

29.94
29.70
29.76
29.65

DOMESTIC INTEREST RATES

(Percent)

COMMERCIAL BANKS WEIGHTED LOAN RATES

Mortgage

Credit

40.34
31.61
29.78
29.49

35.56
36.42
10.52
10.53

10.51
2441
2571
25.55

25.47
26.75
2551
21.45

10.48
14.74
14.74
10.46

10.43
10.42
10.43
10.40

10.39
24.60
24.63
10.00

Personal

Credit

41.76
41.09
49.45
52.86

56.85
57.76
53.82
53.60

47.55
47.13
47.04
50.29

49.53
50.75
50.62
47.86

43.35
39.58
38.08
38.20

36.62
35.49
34.64
33.87

3351
32.70
31.37
30.72

+Overall A/W Rate revised to reflect adjustments to
Instalment Credit for the period 1996 - 1999.

Commercia

Credit

39.69
39.63
46.17
49.08

50.24
47.70
45.80
42.96

41.19
39.08
40.55
45.12

40.97
40.05
39.76
3711

31.94
35.01
33.01
33.63

33.72
34.35
31.42
30.39

30.75
26.93
25.24
23.34

Loca Govt.

& Other

Public Entities

35.66
29.23
40.18
46.13

50.46
49.49
32.28
30.15

32.02
34.70
33.17
3741

14.77
15.06
15.00
1421

14.65
15.89
15.85
21.75

22.65
22.64
19.82
19.09

18.80
18.27
18.00
15.52

Central
Govt.

40.54
40.20
51.18
52.03

55.56
53.61
45.20
44.97

37.69
28.12
26.92
31.55

28.73
30.76
38.58
38.78

35.86
20.65
19.53
18.30

15.46
28.92
22.33
26.52

22.62
21.48
22.38
22.02

Table19.3

Overal
A/W Rate

40.40
40.68
46.68
49.60

51.48
50.00
47.61
45.79

4353
40.91
41.40
48.56

39.69
39.46
38.67
37.81

33.00
33.85
31.70
31.93

32.09
33.03
30.68
30.08

29.65
2712
26.16
24.64

59
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DOMESTIC INTEREST RATES

(Percent)

Table 19.3 Cont'd.

COMMERCIAL BANKS WEIGHTED LOAN RATES

End of Instalment  Mortgage
Period Credit Credit
2000

Mar. 29.83 28.69
June 30.06 27.35
Sept. 29.62 30.15
Dec. 29.35 27.89
2001

Jan. 20.33 2793
Feb. 30.18 28.06
Mar. 28.05 25.36
Apr. 28.37 2371
May 2895 2330
June 2771 2333
Jduly 27.19 2224
Aug. 2756 20.84
Sept. 27.01 21.08
Oct. 27.28 20.97
Nov. 27.02 20.76
Dec. 26.86 20.77
2002

Jan. 26.59 20.94
Feb. 26.34 20.84
Mar. 26.75 20.87
Apr. 25.75 20.89
M ay 25.68 20.27
June 25.40 20.25
July 25.24 19.26
Aug. 25.10 19.25
Sept. 26.38 19.25
Oct. 26.33 19.05
Nov. 25.90 19.04
Dec. 25.66 19.02
2003

Jan. 25.63 19.07
Feb. 25.40 19.06
Mar. 25.17 19.01
Apr. 24.92 19.00
M ay 24.67 19.82
June 24.41 19.01
July 24.15 20.96
Aug. 23.92 21.62
Sept. 23.80 21.56
Oct. 23.89 21.50
Nov. 23.94 21.28
Dec. 24.01 21.19

Personal
Credit

31.58
32.05
30.40
30.33

3042
29.95
29.00
26.78
30.16
28.29
27.33
2753
2413
26.98
2746
27.90

26.88
26.10
23.83
27.05
27.20
26.85
26.74
26.63
26.68
27.46
2731
27.32

25.04
2754
27.39
2741
27.20
27.84
27.05
27.24
2811
2911
29.50
29.74

Commercial
Credit

22.23
20.93
19.94
19.57

19.18
19.22
19.24
19.40
18.85
1893
17.58
17.09
17.82
17.34
1712
16.90

16.64
17.01
16.57
16.12
16.32
15.94
15.75
15.69
15.42
16.05
15.80
15.92

15.43
14.49
14.27
14.93
14.29
14.43
14.38
15.75
15.93
1561
15.77
15.49

Local Govt.
& Other

Central

Public Entities  Govt.

14.89
15.30
13.08
15.86

17.08
17.25
16.70
16.82
1558
1542
15.60
14.87
12.13
14.04
15.57
15.17

14.65
14.77
11.86
15.18
14.96
14.51
14.36
14.80
15.36
14.65
14.94
15.70

15.51
15.00
14.70
20.37
20.65
21.59
19.37
19.37
19.94
17.48
17.95
16.78

22.63
21.66
19.96
19.07

19.16
18.83
19.57
19.83
18.26
17.84
17.68
1781
16.91
17.09
17.57
18.62

20.72
18.18
17.65
17.64
15.88
15.84
16.32
15.17
17.08
17.06
17.58
17.79

17.83
18.26
18.32
22.92
23.00
24.47
28.09
28.21
27.75
24.50
24.49
23.75

Overall
A/W Rate

24.32
2348
22.23
22.12

2210
2207
2149
2147
2141
20.86
20.00
19.76
1941
19.57
1953
19.46

19.49
19.33
19.60
18.63
18.49
18.15
17.98
17.85
18.08
18.10
18.03
18.26

18.12
17.44
17.23
19.26
18.76
19.23
19.02
19.70
19.87
19.36
19.66
19.32



End of
Period

2000

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2001

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

2002

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

FOREIGN CURRENCY INTEREST RATES

(Percent)

Table19.4

COMMERCIAL BANKS WEIGHTED TIME DEPOSIT RATES

Call & up
to 1 month

6.01
5.96
6.47
6.59
6.54
6.94
6.74
7.35
6.14
6.11
6.78
6.98

7.27
6.74
7.68
7.18
6.03
6.30
576
553
4.92
4.96
4.80
4.93

4.93
4.62
477
484
4.65
4.47
4.47
4.47
447
4.47
4.60
5.03

526
4.94
4.86
4.73
4.44
4.23
419
4.09
4.23
4.57
4.47
4.56

1 month &
less than
3 months

510
4.92
504
4.97
544
557
5.88
471
6.64
7.28
545
6.07

575
6.83
6.24
6.51
6.30
5.03
4.83
554
5.35
5.05
4.33
457

4.49
451
5.06
4.63
4.45
3.79
3.79
3.79
3.80
3.80
411
4.50

4.56
4.33
4.44
6.90
5.70
5.70
5.63
5.67
5.67
4.46
4.58
4.71

3 months &
less than
6 months

523
531
6.34
6.38
6.45
5.62
5.65
5.65
578
5.83
571
5.61

5.63
5.59
572
5.85
579
577
572
5.33
5.09
4.97
4.90
4.73

4.68
4.60
4.63
453
451
4.48
4.48
4.48
4.48
4.48
4.56
4.55

4.69
477
520
521
5.07
5.07
511
5.04
5.00
5.09
544
5.33

6 months &
less than
12 months

6.66
6.57
6.95
6.88
6.94
6.83
6.74
6.84
6.68
6.67
6.72
6.57

6.78
6.83
6.85
6.53
6.51
6.42
6.41
6.37
6.38
6.26
6.18
575

5.65
557
5.39
527
533
537
537
537
537
537
5.82
594

6.05
6.00
6.01
6.01
6.29
6.17
6.20
6.27
6.59
6.12
6.03
6.16

12 months
& over

911
8.45
8.43
9.05
854
8.13
8.02
8.12
7.58
811
8.12
8.10

8.10
8.32
8.22
8.25
8.12
8.20
8.12
7.81
7.76
7.43
7.55
7.29

7.17
7.08
7.05
6.79
6.69
6.66
6.66
6.66
6.66
6.66
6.66
6.58

6.50
6.50
6.49
6.28
6.43
6.32
6.47
6.50
6.61
6.17
6.54
6.52

Overall
A/W Rate

6.43
6.18
6.59
6.58
6.71
6.64
6.64
6.76
6.64
6.84
6.69
6.82

6.95
6.92
7.16
6.93
6.45
6.36
6.11
6.00
571
5.60
544
5.45

5.36
517
529
514
5.02
4.89
4.89
4.89
4.94
4.95
513
528

5.40
527
529
5.85
5.46
534
5.39
5.38
5.52
524
534
545

61



Table19.5
FOREIGN CURRENCY INTEREST RATES

(Percent)

COMMERCIAL BANKS WEIGHTED LOAN RATES

Local Govt.

End of Instalment Personal Commercia & Other Central Overal

Period Credit Credit Credit Public Entities Govt A/W Rate
2000
Jan. 14.78 13.26 11.58 10.68 13.14
Feb. 14.70 13.03 11.67 13.03 13.02
Mar. 14.75 12.92 11.73 10.70 12.95
Apr. 14.87 12.89 11.81 10.00 12.95
M ay 14.82 12.63 11.87 10.00 12.80
June 14.76 12.65 11.88 10.00 12.81
July 14.76 12.56 11.65 12.68
Aug. 14.76 12.42 11.95 10.16 12.78
Sept. 14.39 12.42 11.79 10.34 12.67
Oct. 13.58 12.29 12.15 11.15 12.55
Nov. 13.58 1211 12.20 10.29 12.44
Dec. 13.94 11.58 11.83 10.92 12.18
2001
Jan. 13.41 11.54 12.18 10.88 12.10
Feb. 13.57 12.02 11.91 10.72 12.36
Mar. 13.17 12.05 11.64 10.72 12.22
Apr. 13.16 12.02 11.85 10.26 12.24
May 13.10 11.95 11.55 10.50 12.12
June 12.90 11.65 11.54 10.51 11.92
July 11.72 11.49 11.64 10.23 11.56
Aug. 11.77 12.07 11.46 10.24 11.81
Sept. 11.00 12.50 11.35 11.27 11.82
Oct. 10.57 12.32 11.39 10.00 11.63
Nov. 10.53 13.31 11.25 10.00 12.24
Dec. 10.36 13.26 11.03 10.00 12.11
2002
Jan. 10.99 13.15 10.73 10.00 12.15
Feb. 11.08 13.17 10.33 10.00 12.07
Mar. 10.97 13.08 10.33 10.00 11.98
Apr. 10.89 13.07 10.18 10.00 12.11
May 12.02 13.14 9.98 10.00 12.27
June 10.56 12.99 9.51 10.00 11.76
July 10.47 13.04 9.25 10.00 11.72
Aug. 10.32 13.13 9.43 10.00 11.87
Sept. 10.32 13.08 9.10 10.00 11.83
Oct. 10.98 13.08 7.64 10.00 11.58
Nov. 11.27 13.04 7.61 10.00 11.75
Dec. 11.22 13.23 8.29 10.00 12.08
2003
Jan. 10.92 13.33 7.98 10.00 12.10
Feb. 12.87 8.54 7.84 10.00 9.03
Mar. 11.50 8.48 8.07 10.00 8.79
Apr. 11.44 8.46 8.06 10.00 8.79
M ay 11.45 8.43 8.03 10.00 8.79
June 11.38 8.39 8.04 10.00 8.74
July 11.24 8.30 7.99 10.00 8.62
Aug. 11.41 8.49 7.94 9.84 8.73
Sept. 11.38 8.47 8.59 9.83 8.91
Oct. 11.67 8.41 7.82 9.83 8.71
Nov. 11.97 8.46 7.98 9.84 8.84

Dec. 12.09 8.39 8.05 9.83 8.79



End of
Period

1995
Mar.
June

Sept.

Dec.

1996
Mar.
June

Sept.

Dec.
1997

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

1998

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

1999

Feb.

Mar.
Apr.
May
June

DOMESTIC INTEREST RATES

(Percent)

FINANCE HOUSESAND TRUST COMPANY WEIGHTED DEPOS T RATES

8days &
less than
1 month

235
24.6
250
36.2

36.6
36.4
325
26.8

255
17.5
17.7
16.1
16.5
16.0
14.5
16.3
12.0
13.6
19.9
19.9

16.8
211
17.3
17.7
153
10.1
9.4
85
7.6
10.1
6.8
6.6

7.8
6.4
6.4
6.6
81
14.7

1 month &
less than
3 months

24.1
22.6
24.2
355

351
374
34.5
29.5

26.4
22.9
18.1
17.0
154
14.5
14.9
152
13.6
16.7
17.9
16.5

14.0
14.8
224
231
16.3
16.0
10.0
13.0
125
12.8
14.9
13.7

12.3
18.3
13.3
12.6
8.0
8.7

3 months &
less than
6 months

21.4
194
218
236

231
39.2
33.3
30.5

25.8
23.8
19.3
14.6
14.6
16.5
14.3
13.6
131
151
15.6
17.3

14.9
12.9
10.8
10.7

9.8
12.9
13.9
14.5
13.8

9.9
11.0
12.6

20.3
20.8
215
219
21.0
17.1

6 months &
less than
12 months

37.7
22.2
215
333

36.5
395
35.6
26.6

24.5
215
18.0
15.9
15.8
16.2
16.2
16.2
16.7
16.0
14.3
14.7

14.3
14.0
14.2
11.0
115
10.3
10.5
10.0
10.1
10.3
10.1
11.0

10.7
10.2
115
10.8
11.0
111

12 months
& over

26.9
20.0
20.1
293

354
36.9
325
25.7

230
21.7
201
14.5
12.6
12.2
12.3
113
13.1
11.3
121
12.7

14.3
141
14.0
13.8
134
132
12.4
125
12.7
11.8
11.7
11.6

11.2
11.4
11.4
113
11.4
12.0

Table 20.0

Overal
A/W Rate

25.7
22.9
235
315

339
370
33.8
285

255
20.6
185
15.6
14.7
14.2
14.0
135
134
13.6
16.1
15.7

151
154
16.2
15.6
13.7
118
11.0
10.7
10.5
10.8
10.1

9.9

10.9
114
111
11.2
114
12.8

63



Table 20.1

DOMESTIC INTEREST RATES
(Percent)

FINANCE HOUSES AND TRUST COMPANY WEIGHTED LOAN RATES

End of Instalment Mortgage Personal Commercia Local Central Overdl
Period Credit Credit Credit Credit Govt. Govt. A/W Rate

1995

Mar. 46.3 62.0 61.3
June 41.8 62.6 61.6
Sept. 39.5 59.8 58.4
Dec. 30.4 68.4 62.5
1996

Mar. 78.2 31.6 76.4 718
June 84.5 33.9 84.5 79.8
Sept. 76.7 34.4 84.2 79.4
Dec. 80.0 409 85.2 79.5
1997

Jan. 78.7 40.6 83.0 78.0
Feb. 70.7 39.9 80.5 75.2
Mar. 70.6 38.8 775 73.1
Apr. 63.4 50.5 68.9 65.3
May 62.8 50.8 59.4 58.2
June 51.4 49.8 53.2 52.6
July 48.7 50.3 499 499
Aug. 57.7 48.8 50.7 513
Sept. 57.5 48.3 46.5 479
Oct. 54.6 40.4 45.2 457
Nov. 54.5 41.0 457 11.0 46.3
Dec. 54.4 42.4 44.5 11.0 45.0
1998

Jan. 51.9 14.6 429 41.2 40.1
Feb. 52.6 225 415 38.9 38.3
Mar. 52.5 115 34.7 38.4 37.2
Apr. 49.8 36.4 395 14.0 38.2
May 50.4 37.7 38.5 14.0 39.9
June 50.1 37.3 375 14.0 36.7
July 499 37.7 36.4 135 35.8
Aug. 50.8 36.1 36.8 135 36.0
Sept. 50.4 35.6 39.0 15.0 36.1
Oct. 50.8 314 39.0 135 105 354
Nov. 50.6 314 38.5 135 105 35.0
Dec. 50.4 33.2 39.4 135 105 36.1
1999

Jan. 499 334 40.3 135 105 36.7
Feb. 49.6 33.3 40.2 135 105 36.4
Mar. 49.4 33.1 40.4 135 105 36.6
Apr. 49.3 33.1 40.1 135 105 36.3
M ay 497 33.6 38.7 135 105 35.7

June 49.1 315 410 411
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End of Treasury
Period Bill
1995

Mar. 20.58
June 21.61
Sept. 24.54
Dec. 34.97
1996

Mar. 34.28
June 34.78
Sept. 30.06
Dec. 25.21
1997

Mar. 16.61
June 16.43
Sept 17.58
Dec. 24.63
1998

Mar. 24.56
June 23.25
Sept. 20.34
Dec. 21.31
1999

Mar. 17.81**
June 18.33
Sept. 17.52
Dec. 18.68
2000

Mar. 16.48
June 16.06
Sept. 15.78
Dec. 18.32

*30-day maturity
**1-Y ear Bill

Reverse*
Repurchases

43.50
42.00
33.00
27.00

18.00
18.00
22.00
29.00

29.00
24.00
22.00
22.00

20.75
18.85
18.35
18.35

17.30
17.00
16.45
16.45

COMPARATIVE BANK AND TREASURY BILL RATES

UNITED KINGDOM UNITED STATES CANADA
Minimum
Treasury Lending Treasury Bank Treasury Bank
Bill Rate Bill Rate Bill Rate
6.11 6.75 5.73 5.25 8.22 8.00
6.62 6.75 5.50 5.25 6.72 6.97
6.54 6.75 5.26 5.25 6.46 6.71
6.21 6.50 5.16 5.25 5.54 5.79
5.81 6.00 4.96 5.00 5.03 5.25
5.58 5.75 5.11 5.00 4,70 5.00
5.54 5.75 5.15 5.00 3.96 4,25
6.08 6.00 5.00 5.00 2.80 3.25
5.92 6.00 5.14 5.00 3.19 3.25
6.37 6.50 492 5.00 2.86 3.25
6.88 7.00 497 5.00 3.10 3.50
7.04 7.25 5.16 5.00 4.46 450
6.95 7.25 5.03 5.00 456 5.00
7.29 7.50 4,99 5.00 4.88 5.00
6.94 7.50 474 5.00 4,94 5.75
5.72 6.25 4.42 450 4,70 5.25
492 5.50 4.48 450 475 5.00
4,75 5.00 4,59 450 4.62 4,75
5.07 5.25 473 4,75 4.69 4,75
5.49 5.50 5.23 5.00 493 5.00
5.86 6.00 5.72 5.50 5.28 5.50
5.85 6.00 5.74 6.00 5.55 6.00
5.80 6.00 5.99 6.00 5.56 6.00
5.63 6.00 5.83 6.00 5.56 6.00

GUYANA
Treasury  Bank
Bill Rate
18.20 19.80
18.20 19.80
16.30 17.80
15.50 17.30
12.10 14.50
11.00 13.30
10.30 12.30
9.90 12.00
9.80 11.80
8.80 11.30
8.70 11.00
8.20 11.00
8.10 10.50
8.20 10.30
8.50 10.80
8.80 11.30
13.00 15.80
11.90 14.50
11.20 14.00
11.10 13.30
10.60 13.50
10.20 13.00
9.10 12.25
9.20 11.75

Table21

T DAD & TOBAGO

Treasury
Bill

721
8.82
9.25
9.04

10.12
10.79

9.42
11.58

8.48
8.80
10.73
10.81

11.89
11.93
11.93
11.88

10.68
10.07
10.17
10.09

10.24
10.87
10.74
10.79

Bank
Rate

13.00
13.00
13.00
13.00

13.00
13.00
13.00
13.00

13.00
13.00
13.00
13.00

13.00
13.00
13.00
13.00

13.00
13.00
13.00
13.00

13.00
13.00
13.00
13.00
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End of
Period

2001
Mar.
June

Dec.
2002

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003
Jan
Feb.++
Mar.
Apr.
May++
June
July
Aug
Sept.
Oct.
Nov.

JAMAICA
Treasury Reverse*
Bill Repurchases

15.57 15.50
14.99 14.25
14.04 14.25
15.70 14.25
15.74 14.25
14.76 13.75
13.35 13.25
12.95 13.25
12.90 13.25
12.92 13.25
12.90 12.95
12.89 12.95
15.40 12.95
17.80 12.95
15.58 12.95
15.68 12.95
16.90 12.95

- 12.95
28.68 12.95
26.31 15.00

- 15.00
24.94 15.00
23.25 15.00
22.81 15.00
20.97 15.00
20.69 15.00
21.00 15.00

UNITED KINGDOM

Treasury
Bill

5.23
4.98
443
3.83

3.83
3.87
3.97
3.97
3.95
3.98
3.84
3.77
3.79
3.75
3.80
3.84

3.80
3.50
3.47
3.45
3.44
3.47
3.31
3.40
3.52
3.65

++There were no Treasury bills issued for Jamaica

..Not available

*30-day Maturity

COMPARATIVE BANK AND TREASURY BILL RATES

Lending

Rate

575
525
343
4.00

4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00

4.00
3.75
3.75
3.75
3.75
3.75
3.50
3.50
3.50
3.50

Treasury
Bill

4.50
3.48
2.87
172

1.66
173
181
172
174
1.71
1.68
1.63
1.63
1.59
1.25
1.20

1.17
1.16
1.12
1.14
1.08
0.94
0.90
0.95
0.94
0.92
0.94

UNITED STATES

Bank

Rate

4.50
3.25
2.50
125

125
125
125
125
125
1.25
1.25
1.25
1.25
1.25

.83

.75

2.25
2.25
2.25
2.25
2.25
2.20
2.00
2.00
2.00
2.00
2.00

CANADA

Treasury

Bill

4.60
4.24
3.04
2.00

197
2.07
2.34
241
2.62
2.74
2.85
3.00
2.83
2.81
2.73
2.67

2.81
2.86
3.14
3.24
3.20
3.13
2.81
2.70
2.60
2.65
2.71

Bank

Rate

525
4.75
3.75
2.50

225
225
2.25
2.50
2.50
2.75
3.00
3.00
3.00
3.00
3.00
3.00

3.00
3.00
3.25
3.50
3.50
3.50
3.25
3.25
3.00
3.00
3.00

GUYANA

Treasury

Bill

9.40
8.50
6.40
6.30

6.10
5.90
5.88
574
5.49
5.49
4.45
4.45
3.93
4.01
3.91
3.91

2.88
2.88
3.00
3.00
2.99
2.99
2.99
2.88
3.40
3.22

Bank
Rate

12.00
11.00
9.00
8.80

8.50
8.30
8.30
8.00
7.80
7.80
6.75
6.75
6.25
6.25
6.25
6.25

6.25
5.25
5.25
5.25
5.25
5.25
5.25
5.25
5.50
5.25

Table 21 Cont’d.

T DAD & TOBAGO

Treasury
Bill

10.42
9.69
6.83
6.49

593
5.58
5.60
519
4.60
5.05
4.55
4.25
4.13
4.22
4.00
4.52

4.60
4.68
4.81
4.91
5.03
4.94
4.74
4.75
4.80
4.78
4.85

Bank
Rate

13.00
13.00
13.00
13.00

13.00
13.00
13.00
13.00
7.75
7.75
7.75
7.25
7.25
7.25
7.25
7.25

7.25
7.25
7.25
7.25
7.25
7.25
7.25
7.25
7.25
7.00
7.00



Table 22
COMPARATIVE GOVERNMENT SECURITY YIELDS

JAMAICA UNITED KINGDOM UNITED STATES

End of Short Long Short Long Long
Period Dated Dated Dated Dated Dated
1994

Mar. 286 26.82 7.27 7.69 6.90
June 272 26.82 855 861 743
Sept. 256 2682 884 871 781
Dec. 24.86 2682 872 861 797
1995

Mar. 24.70 2682 847 850 752
June 24.83 2682 . . 659
Sept. 24.84 26.83 7.68 831 6.63
Dec. 2490 26.83 6.86 9 6.11
1996

Mar. 24.86 26.83 747 850 6.72
June 24.70 26.86 748 849 7.20
Sept. 2492 26.86 719 834 713
Dec. 2490 26.86 721 7.78 6.63
1997
Jan. 24.83 26.86 7.16 784 6.89
Feb. 24.86 26.86 6.84 749 6.76
Mar. 24.82 26.86 11 7.70 7.03
Apr. 24.78 26.86 731 7.85 718
May 24.70 26.86 6.95 727 7.00
June 2456 26.86 6.9 721 6.82
Jduly 2412 26.84 7.00 691 6.55
Aug. 2684 2684 697 6.95 6.64
Sept. 2692 2684 6.72 6.69 6.4
Oct. 26.83 2684 652 6.36 6.37
Nov. 26.83 2684 6.70 6.46 6.18
Dec. 2683 2684 6.45 6.22 6.06
1998

Jan. 2683 2684 6.17 596 587
Feb. 26.86 2682 6.10 590 54
Mar. 26.82 2682 6.10 585 6.00
Apr. 24.78 26.86 54 568 598
May . . 595 571 599
June . . 6.05 558 578
Jduly . . 6.13 564 5.76
Aug. . . 581 539 564
Sept. . . 530 502 534
Oct. . . 4A 491 524
Nov. . . 490 482 543
Dec. . . 451 443 529

..Notavailable
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GOVERNMENT OFJAMAICATREASURYBILLS
ISSUED & OUTSTANDING

TENDER FORBILLSTO BE
ISSUED ON 1ST OF MONTH

Maturity Amount Average

End of No. of Applied Amount Rate of Yield
Period Days For Allotted Discount % %
1996

Mar. 185 1,288,174 550,000 34.87 4221
Mar. 207 1,378,105 800,000 34.70 43.20
June* 25 739,506 500,000 42.58 43.86
June 183 1,923,319 900,000 34.78 42.13
June* 28 1,058,185 500,000 40.58 41.88
Sept. 182 2,497,242 550,000 30.06 35.36
Sept. 364 4,408,332 1,000,000 23.43 30.57
Dec. 182 1,746,875 1,000,000 2521 28.83
Dec. 365 2,065,728 1,000,000 22.65 29.28
1997

Mar. 184 4,156,290 550,000 16.61 18.13
June 183 982,048 500,000 16.43 17.90
June 365 515,924 500,000 16.80 20.19
Sept. 182 1,615,544 550,000 17.58 19.27
Sept. 364 1,487,945 1,000,000 19.06 23.53
Dec. 91 1,121,764 250,000 25.50 27.23
Dec. 182 1,715,829 500,000 24.63 28.08
Dec. 273 1,507,848 750,000 24.36 29.79
1998

Mar. 107 1,124,561 250,000 25.66 27.75
Mar. 182 958,262 550,000 24.56 27.99
June 91 401,507 250,000 24.45 26.04
June 181 923,450 750,000 23.25 26.28
June 270 1,101,359 350,000 21.13 25.04
June 364 1,124,380 400,000 20.46 25.70
Sept. 182 839,452 650,000 20.34 22.64
Sept. 272 570,000 550,000 19.73 23.13
Sept. 365 367,140 350,000 18.55 22.77
Sept. 0 775,987 550,000 21.83 23.07
Sept. 292 1,170,373 450,000 19.85 23.60
Dec. 182 1,267,299 750,000 21.31 23.84
Dec. 365 1,137,155 550,000 19.69 24.52
Dec. 92 628,026 350,000 21.43 22.65
Dec. 182 1,262,347 650,000 21.05 23.52
Dec. 345 1,243,794 450,000 19.53 23.95
1999

Mar. 365 1,227,052 350,000 20.01 21.24
June 87 358,136 350,000 19.31 20.24
June 183 985,093 650,000 18.52 20.42
June 274 845,582 350,000 17.77 20.50
June 364 1,460,850 400,000 16.76 20.12
June 181 1,009,204 650,000 18.33 20.16
June 259 496,382 450,000 17.86 20.45
June 352 735,046 300,000 16.80 20.05
Sept. 82 815,980 250,000 17.88 18.63
Sept. 364 491,020 350,000 16.81 20.20
Sept. 183 1,509,085 650,000 17.52 19.21
Dec. 91 1,316,526 350,000 18.98 19.92
Dec. 183 1,126,453 550,000 18.68 20.61
Dec. 273 1,138,585 550,000 18.47 21.43
Dec. 364 1,002,869 450,000 18.04 22.00
Dec. 183 1,612,529 650,000 19.84 22.03

*Special Issue

Table23.0

J$000

Total
Bills
Outstanding

11,162,957
11,962,957
11,954,957
11,954,957
11,954,957
11,654,996
11,654,996
10,666,200
10,666,200

11,016,200
11,016,200
11,016,200
11,050,000
11,050,000
11,050,000
11,050,000
11,050,000

11,650,000
11,650,000
11,350,000
11,350,000
11,350,000
11,350,000
11,050,000
11,050,000
11,050,000
11,050,000
11,050,000
11,350,000
11,050,000
11,000,000
11,000,000
11,000,000

10,450,000
10,200,000
10,200,000
10,200,000
10,200,000
10,200,000
10,200,000
10,200,000

9,900,000

9,900,000

9,900,000
10,650,000
10,650,000
10,650,000
10,650,000
10,650,000



End of
Period

2000
Mar.
Mar.
Mar.
Mar.
June
June
June
June
June
Sept.
Sept.
Sept.
Sept.
Dec.
Dec.
Dec.

2001

Feb

Feb

Mar.
Mar.
Apr.
Apr.
May
May
June
June
July

July

July

Aug.
Aug.
Sept.
Sept.
Oct.

Nov.
Dec.

Maturity
No. of

REIREIeRENcniREYS

REREJERBanReRIRBRERAR

GOVERNMENT OF JAMAICA TREASURY BILLS

Amount
Applied
For

1,095,838
1942914
1,494,695
1,796,181
1,018,809
750,446
1,049,691
1,146,627
1,657,239
786,461
681,49
1,096,691
1,106,924
557,604
678,782
615,403

1,236,284
1,005,493
1,797,134
1,174,761
1,478,193
1,128,307
44,550
1,121,839
1,721,360
506271
714,661
805312
603,924
2,083,674
828835
597,650
1,537,909
1,707,972
938,992
1,622,169
1,153,392

ISSUED & OUTSTANDING

TENDER FOR BILLS TO BE

Amount
Allotted

450,000
350,000
350,000
650,000
450,000
450,000
350,000
350,000
650,000
400,000
400,000
400,000
650,000
300,000
300,000
300,000

350,000
350,000
650,000
350,000
650,000
300,000
650,000
300,000
650,000
350,000
650,000
300,000
250,000
300,000
500,000
300,000
400,000
400,000
400,000
300,000
350,000

ISSUED ON 1ST OF MONTH

Average
Rate of
Discount %

17.05
1613
1552
1648
16.88
16.93
1578
1533
16.06
16.00
1501
14.49
1578
1715
17.30
1832

17.70
16.63
16.75
1515
1557
14.48
1525
14.62
14.35
1520
1499
1780
1791
1537
14.85
1397
1389
1404
14.06
16.37
1570

Yield
%

17.82
1830
1837
17.96
1745
17.68
17.88
1810
1747
16.62
1691
1694
1713
1967
2098
20.16

1941
19.00
1827
17.86
16.88
1693
1650
1642
1546
1575
16.20
1811
1842
16.65
1604
16.28
1550
1510
1511
17.82
17.03

Table 23.0 Cont'd.

Total Bills
Outstanding

9,550,000
9,550,000
9,550,000
9,550,000
9,750,000
9,750,000
9,750,000
9,750,000
9,750,000
9,850,000
9,850,000
9,850,000
9,850,000
7,950,000
7,950,000
7,600,000

7,300,000
7,300,000
7,300,000
6,950,000
6,950,000
6,500,000
7,150,000
7,100,000
6,650,000
6,900,000
6,900,000
7,150,000
7,150,000
7,100,000
7,250,000
7,250,000
5,700,000
5,450,000
5,200,000
4,600,000
3,900,000
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Table 23.0 Cont'd.

GOVERNMENT OF JAMAICA TREASURY BILLS
ISSUED & OUTSTANDING

TENDER FOR BILLS TO BE
ISSUED ON 1ST OF MONTH

Maturity Amount Average

End of No. of Applied Amount Rate of Yield
Period Days For Allotted Discount % %
2002

Jan. 182 960,091 550,000 1574 17.08
Feb. 273 749,284 300,000 1461 16.40
Feb. 182 1,165,393 500,000 14.76 1593
Mar. A 1,414,805 350,000 1298 14.96
Mar. 183 1,687,827 500,000 1335 1430
Apr. a 1,453,790 300,000 129 1343
Apr. 182 1577,786 500,000 1295 1384
May 182 1,049,976 300,000 1290 1379
Jun. A 881,154 400,000 084 1477
Jun. 182 984,879 550,000 LR 1381
July a 411,467 300,000 1348 1395
July 182 835,983 550,000 1290 1379
Aug. 182 1,021,108 500,000 1289 1378
Sept. 273 1232173 300,000 1507 16.98
Sept. 182 1,609,539 300,000 1540 16.69
Oct. a 729,955 300,000 1809 1894
Oct. 182 765,254 300,000 17.80 1954
Nov. 273 1,283,071 300,000 1539 17.39
Nov. 182 927,078 300,000 1558 16.89
Dec. 182 679,507 550,000 1568 17.01
2003

Jan. 181 889,49% 500,000 1690 1845
Mar. 182 858475 300,000 2868 3347
Apr. 134 782222 300,000 2631 30A
June 179 888,707 300,000 2609 2092
June 181 1,016,458 300,000 249 2846
July 183 1,181,535 500,000 2325 2631
Aug. 182 604,847 400,000 281 2574
Sept. 273 809,087 300,000 2025 2387
Sept. 182 1,151,374 300,000 2097 2342
Oct. 0] 1,352,811 500,000 2127 244
Oct. 182 1,167,182 400,000 2069 2307
Nov. 270 1312501 600,000 2024 2380
Nov. A 359,559 200,000 1926 2393
Nov. 182 643,933 400,000 2100 2346
Dec. 182 682,925 300,000 19.86 205
Dec. 53 1,296,013 500,000 2031 2099
2004

Jan. 182 981,2H4 500,000 1580 17.15

Therewerenotreasury billsissued inthemonthsof February & May 2003.

J$000

Total Bills
Outstanding

4,150,000
4,150,000
4,150,000
4,150,000
4,250,000
4,250,000
4,350,000
4,350,000
4,350,000
4,550,000
4,550,000
4,550,000
4,250,000
4,550,000
4,350,000
4,350,000
4,150,000
4,150,000
4,150,000
4,150,000

3,800,000
2,950,000
2,950,000
2,950,000
2,000,000
2,000,000
2,100,000
2,400,000
2,400,000
2,900,000
3,000,000
3,600,000
3,900,000
3,900,000
4,200,000
4,400,000

3,900,000
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End of
Period

1993
Mar.
June
Sept.
Dec.

1994
Mar.
June

Sept.

Dec.

1995
Mar.
June

Sept.

Dec.

1996
Mar.
June

Dec.

1997
Mar.
June

Dec.

1998
Mar.
June

Sept.

Dec.

1999
Mar.
June

Sept.

Dec.

Commercial

Banks

2,024,544
1,758,670
1,645,016
2,175,161

2,783,342
2,992,131
3,310,958
4,181,740

3,260,743
3,041,423
1,302,381
2,269,936

1,744,017
2,466,981
2,574,688
3,150,666

3,794,840
4,026,797
3,337,051
3,169,818

3,206,169
2,628,455
2,503,877
2,172,257

2,507,254
1,629,845
1,856,558
1,676,573

Merchant
Banks

441,817
336,644
480,029
158,426

115,091
197,133
386,760
650,235

368,457
370,740
347,529
310,862

458,540
489,201
668,811
712,555

172,635
172,565
238,821
416,141

272,404
109,602
241,785
219,111

172,699
281,449
238,238
186,019

HOLDERSOFGOVERNMENT OFJAMAICATREASURYBILLS

Finance
Houses

7,660
13,082

500

4,460
2,750

47,597

62,759

5,032
11,120
12,933

8,591
20,612
16,573

7,780

8,121
14,546
25,449
38,839

14,637
86,767
2,814
9,421

15,162
10,396

3,690
31,556

BOJ

1,087,141
978,547
1,196,452
789,348

653,249
1,382,963
880,125
425,288

761,118
134,082
274,394
326,165

14,643
7,022
354,950
40,446

25,988
108,457
106,608
243,327

235,333
49,475
28,789
37,065

225,690
58,140
92,684
59,104

Government
Department

Tap

110,000
83,000
57,000

113,000

73,000
99,000
87,000
102,000

40,000

Other

2,798,838
3,303,057
3,601,503
3,408,565

3,861,858
2,808,023
5,840,628
6,582,140

7,468,923
7,495,723
8,534,576
7,546,670

9,737,166
8,971,141
8,039,974
6,754,753

7,014,616
6,693,835
7,342,071
7,181,875

7,921,457
8,475,701
8,272,735
8,562,146

7,529,195
8,220,170
7,708,830
8,696,748

J$000

Table23.1

Totd

6,470,000
6,473,000
6,980,000
6,645,000

7,491,000
7,482,000
10,505,471
11,989,000

11,962,000
11,047,000
10,470,000
10,466,566

11,962,957
11,954,957
11,654,996
10,666,200

11,016,200
11,016,200
11,050,000
11,050,000

11,650,000
11,350,000
11,050,000
11,000,000

10,450,000
10,200,000

9,900,000
10,650,000
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End of
Period

2000

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2001

Feb.

Mar.
Apr.
May
June
July

Aug.

Oct.
Nov.
Dec.

2002

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

HOLDERSOF GOVERNMENT OF JAMAICA TREASURY BILLS

Commercid
Banks

2,151,661
2,030,654
2,115,191
1,727,871
1,683,235
1,609,175
1,514,134
1,894,949
1,575,367
1,584,115
1,738,117
1,444,998

1,515,010
1,312,802
1,284,120
1,324,487
1,080,848
1,196,856
1,203,921
997,200
897,014
980,881
852,776
568,275

622,997
483,956
561,112
1,027,520
1,128,514
1,239,500
1,073,653
1,081,357
1,116,681
846,799
941,251
927,721

960,012
781,565
665,617
638,934
438,488
485,300
762,961
699,558
979,646
1,234,099
1,288,065
1,521,533

Merchant
Banks

182,976
177,940
126,679
109,259
115,380
149,456
126,113
156,168
192,201
228,848
233,353
245,997

246,029
160,076
164,619
146,965
164,194
192,691
359,581
329,214
258,689
230,874
179,734
180,928

132,890
121,944
241,952
160,369
85,111
55,270
125,360
120,776
125,711
63,657
62,797
58,796

73,238
71,890
63,820
54,671
54,719
53,721
25,285
49,405
38,339
37,572
37,016
70,015

Finance
Houses

18,755
22,272
10,917
10,917
356
7,681
40,745
75,293
50,159
29,706
24,729
27,330

23,882
28,744
24,729

BOJ

58,768
54,934
8,533
7,327
8,538
8,754
7,776
9,494
10,119
9,327
11,546
8,857

8,742
8,587
7,341
6,635
3,395
2,968
1,596
1,771
733
780
300
134

233
514
377
439
439
257

59
656
677
695
168
526

612
789
801
511
522
475

32

33

239
223
228

Other

7,837,840
7,964,200
7,288,680
7,394,626
8,042,491
7,974,934
8,061,232
7,864,096
8,022,154
7,998,004
6,542,255
5,872,818

5,506,337
5,753,122
5,469,191
5,671,913
5,401,563
5,507,485
5,534,902
5,921,815
4,293,564
3,987,465
3,567,190
3,150,663

3,393,880
3,543,586
3,446,559
3,161,672
3,135,936
3,254,973
3,350,928
3,047,211
3,106,931
3,238,849
3,145,784
3,162,957

2,766,138
2,445,756
2,219,762
2,255,884
2,456,271
1,460,504
1,211,722
1,351,004
1,381,981
1,728,090
2,574,696
2,808,224

Table

J$000

23.1 Cont'd.

Total

10,250,000
10,250,000
9,550,000
9,250,000
9,850,000
9,750,000
9,750,000
10,000,000
9,850,000
9,850,000
8,550,000
7,600,000

7,300,000
7,300,000
6,950,000
7,150,000
6,650,000
6,900,000
7,100,000
7,250,000
5,450,000
5,200,000
4,600,000
3,900,000

4,150,000
4,150,000
4,250,000
4,350,000
4,350,000
4,550,000
4,550,000
4,250,000
4,350,000
4,150,000
4,150,000
4,150,000

3,800,000
3,300,000
2,950,000
2,950,000
2,950,000
2,000,000
2,000,000
2,100,000
2,400,000
3,000,000
3,900,000
4,400,000



€L

End of
PerioD

1998
Mar.
June

Sept.

Dec.

1999
Mar.
June

Sept.

Dec.

2000
Mar.
June

Sent.

Dec.

2001
Mar.
June

Sept.

Dec.

2002
Mar.
June

Sept.

Dec.

2003
Mar.
June

Sept.

Dec.

Source:

Pension &
Other
N.I.F. Govt. Funds
2,315.36 3272.25
2,483.67 4,301.45
2,865.67 4,612.96
314271 5,019.75
3,585.79 6,432.77
3,991.79 722317
4,973.08 7,771.10
5,378.56 9,009.25
5,689.49 9,173.86
5,829.12 9,386.82
6,196.61 10,941.57
6,645.12 11,523.18
7,831.85 14,709.88
8,718.99 13,943.43
9,812.66 14,125.06
10,426.68 14,583.32
10,614.64 12,371.23
9,5602.12 12,445.77
10,040.82 15,340.79
10,285.68 15,347.47
10,298.98 13,331.11
10,220.98 12,777.11
10,577.48 12,844.25
10,785.48 12,814.12
Debt Management Unit

Ministry of Finance

Insurance
Companies

1,566.76
1,723.62
2,469.69
2,299.22

2,73141
3,352.35
3,340.23
7,636.49

8,261.11
9,027.37
10,261.26
10,155.47

11,995.36
17,133.04
17,856.60
18,044.45

18,187.24
16,090.48
16,430.85
18,999.85

19,187.72
20,007.25
19,660.36
19,871.37

HOLDERSOF GOVERNMENT OF JAMAICA LOCAL

Snking
Fund

137.26
137.26
135.08
13531

136.23
13851
37550
390.20

357.78
399.98
401.68
417.89

464.61
347.86
355.50
487.95

500.17
492.82
325.06
306.81

306.81
295.43
54.40
54.40

Bank of
Jamaica

32,341.63
34,283.84
32518.74
33,836.52

34,514.10
34,514.10
32,931.16
30,701.73

29,681.49
32,081.86
31,774.79
31,332.17

32,957.48
47,439.75
47,709.15
48,111.48

49,533.18
44,374.37
55,676.83
56,891.18

60,078.88
63,860.59
60,842.90
60,047.22

REGISTEREDSTOCKS

(Nominal Value)

Commercia
Banks

12,605.55
13,446.93
15,189.04
14,536.72

1572255
16,562.67
18,066.67
2181149

15,280.76
14,236.98
12,356.18
13,346.73

43,647.21
86,621.62
85,884.31
78,601.93

72,477.19
67,066.46
64,881.64
60,349.51

59,172.71
60,418.41
59,020.63
56,108.36

Merchant
Banks &
Brokers

12,315.96
15,121.82
17,581.70
19,574.03

22,204.31
25,905.53
27,325.66
32,659.77

36,148.89
39,080.56
39,961.23
41,961.14

51,164.98
53,549.73
54,726.23
52,550.64

56,831.15
52,830.43
54,905.12
63,974.69

63,180.39
59,168.44
57,570.24
55,146.39

Statutory
Bodies

2,175.98
2,187.80
2,180.94
221094

2,345.95
241595
2,219.74
2,33943

2,083.32
2,060.19
2,077.83
2,050.98

3,129.39
2,895.21
3,471.36
3,959.09

4,437.11
2,679.23
3,059.27
3,401.35

3,861.35
4,011.35
3,862.95
5,5612.95

Individuals

284.19
336.34
393.11
420.51

445.66
552.71
575.00
596.74

552.28
516.17
497.88
466.54

1,174.27
1,096.39
1,081.33
1,155.79

1,153.76
287.64
27211
258.27

304.47
332.59
464.21
423.69

Building
Societies

3,699.45
4,657.84
5,766.97
5,533.84

6,038.38
6,446.76
6,357.63
6,915.04

6,732.51
6,465.69
6,545.99
6,038.02

7,025.14
7,651.08
7,528.63
6,911.17

6,525.03
4,891.55
4,470.65
4,509.65

4,410.65
4,228.27
3,493.29
3,263.54

JBmn.

Other
Ingtitutions

4,825.15
6,044.28
8,914.39
10,220.64

10,939.71
11,409.49
12,963.70
13,501.20

12,047.81
12,393.05
11,574.75
10,959.26

13,134.11
11,074.15
10,869.44
12,093.37

11,878.61
8,022.59
6,474.03
6,518.87

6,789.24
5,842.10
4,523.08
4,480.95

Table24

Totdl

75,539.54
84,724.85
92,628.29
96,930.19

105,096.86
112513.03
116,959.47
130,939.90

126,009.30
131,477.79
132,589.77
134,896.50

187,234.28
250,471.25
253,420.27
246,925.87

244,509.31
218,683.46
231,877.17
240,843.33

240,922.31
241,162.52
232,913.79
228,508.47
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Issue
Date

2000
June

July

Aug.

Oct.

2001
Mar.

Apr.

May

June

Table24.1

GOVERNMENT OF JAMAICAFIXEDRATELOCAL REGISTERED STOCKS

Stock

17.00%
16.75%
18.50%
17.00%
16.75%

16.00%

16.85%
16.50%
16.00%

16.25%
15.75%
15.00%
15.00%

16.00%
15.75%
15.00%

16.00%
15.50%
15.00%

15.57%
15.50%
14.75%
15.75%
15.50%
14.50%

15.50%
15.25%
14.50%
15.00%
14.75%
14.25%

14.75%
14.50%
14.375%
14.375%
14.25%
14.00%

FR 2003AC
FR 2005AC
FR 2002AD
FR 2003AD
FR 2005AD

FR 2007AA

FR 2003AE
FR 2005AE
FR 2007AB

FR 2003AF
FR 2007AC
FR 2010AA
FR 2010AB

FR 2003AG
FR 2007AD
FR 2010AC

FR2006AA
FR2008AA
FR2011AA

FR2006AB
FR2008AB
FR2011AB
FR2006AC
FR2008AC
FR2013AA

FR2006AD
FR2008AD
FR2013AB
FR2006AE
FR2008AE
FR2013AC

FR2004AA
FR2008AF
FR2011AC
FR2006AF
FR2008AG
FR2013AD

(RESULTSOF AUCTION)

Maturity

Date

June 2003
June 2005
June 2002
June 2003
June 2005

July 2007

Aug.
Aug.
Aug.

Sept.
Sept.
Sept.
Sept.

Oct.
Oct.
Oct.

Mar.
Mar.
Mar.

Apr.
Apr.
Apr.
Apr.
Apr.
Apr.

May
May
May
May
May
May

2003
2005
2007

2003
2007
2010
2010

2003
2007
2010

2006
2008
2011

2006
2008
2011
2006
2008
2013

2006
2008
2013
2006
2008
2013

June 2004
June 2008
June 2011
June 2006
June 2008
June 2013

Amount
Applied
For

2,867,933
2,350,345
1,462,016
1,987,724
2,117,620

2,153,107

1,846,647
2,071,113
1,986,855

2,305,407
2,680,714
4,116,692
2,499,343

2,489,473
1,782,823
1,140,413

1,577,960
1,092,313
1,169,804

1,751,668
1,796,191
1,631,335
2,024,844
2,230,053
1,069,205

2,440,044
2,780,305
2,135,458
3,567,756
2,861,642
2,477,520

1,844,894
2,109,825
1,524,111
1,136,370

819,283
1,186,165

Amount
Alloted

850,000
650,000
750,000
600,000
450,000

400,000

800,000
600,000
400,000

600,000
600,000
400,000
400,000

800,000
600,000
400,000

600,000
600,000
500,000

400,000
600,000
500,000
600,000
600,000
200,000

800,000
800,000
400,000
800,000
800,000
500,000

700,000
700,000
700,000
700,000
700,000
700,000

J$000

Average
Yield
%

21.11
22.74
19.46
20.51
21.95

22.60

19.60
19.86
20.86

18.92
18.81
20.00
19.14

18.41
18.64
18.96

18.81
19.38
19.21

18.54
18.86
18.80
18.10
18.27
17.98

17.40
17.53
17.18
16.22
16.35
16.20

15.94
16.01
15.99
16.16
16.42
16.12



Table 24.1 Cont'd.

GOVERNMENT OF JAMAICAFIXEDRATELOCAL REGISTERED STOCKS
(RESULTSOF AUCTION)

J$000
Amount Average
Issue Maturity Applied Amount Yield
Date Stock Date For Alloted %
2001
July 14.00% FR2013AE July 2013 1,421,886 600,000 17.15
14.75% FR2004AB July 2004 1,070,247 700,000 18.09
14.50% FR2008AH July 2008 824,191 700,000 19.83
14.375% FR2011AD July 2011 511,816 511,816 19.64
Aug. 14.625% FR2005AF Aug 2005 1,827,761 500,000 15.92
Sept. 14.625% FR2005A Sept 2005 1,256,801 500,000 15.97
14.50% FR2008AJ Sept 2008 1,317,043 400,000 16.12
2002
Feb. 16.25% FR2007A Feb 2007 2,814,810 400,000 16.78
Mar. 15.50% FR2009A Mar 2009 2,655,531 600,000 15.75
Mar. 15.125% FR2012A Mar 2012 1,692,693 600,000 16.47
Mar. 15.00% FR2009A Mar 2009 2,567,880 600,000 15.49
Mar. 14.75% FR2014A Mar 2014 2,487,882 400,000 15.90
Apr. 14.875% FR2009AC Apr 2009 1,863,573 700,000 15.20
Apr. 14.625% FR2014AB Apr 2014 1,842,154 500,000 15.23
M ay 14.375% FR2014AC May 2014 1,062,666 600,000 15.36
May 14.50% FR2007AF May 2007 1,211,631 400,000 14.99
M ay 13.875% FR2005AH May 2005 1,049,388 400,000 14.74
M ay 14.25% FR2009AD May 2009 950,983 500,000 15.22
May 14.375% FR2014AD May 2014 1,856,044 700,000 15.23
June 14.25% FR2009AE June 2009 986,620 700,000 15.69
June 14.375% FR2014AE June 2014 750,176 600,000 15.83
June 14.50% FR2017AA June 2017 804,589 300,000 15.88
July 14.125% FR2004AC Jan 2004 2,192,847 300,000 15.13
Aug. 14.25% FR2009AF Aug 2009 1,374,411 600,000 15.90
Aug 14.50% FR2017AB Aug 2017 902,145 400,000 16.39
Aug 14.25% FR2009AG Aug 2009 1,174,494 500,000 16.16
Aug 15.00% FR2032AA Aug 2032 1,104,251 300,000 16.90
Sept. 13.875% FR2005AJ Sept.2005 826,008 300,000 14.95
Sept. 14.375% FR2014AF Sept.2014 1,054,596 400,000 16.17
Sept. 15.00% FR2032AB Sept.2032 1,422,995 300,000 17.18
Sept. 13.75% FR2004AD Sept.2004 1,678,131 700,000 16.42
Sept. 14.25% FR2009AH Sept.2009 1,193,248 500,000 17.24
Sept. 14.375% FR2014AG Sept.2014 1,442,552 400,000 17.21
Sept. 13.875% FR2005AK Sept.2005 2,063,703 600,000 16.96
Sept. 14.125% FR2008AK Sept.2008 1,706,278 400,000 17.21
Nov. 14.00% FR2007AG Nov.2007 2,179,828 500,000 17.14
Nov. 14.375% FR2012AB Nov.2012 2,138,465 300,000 16.92
Nov. 13.875% FR2005AL Nov.2005 888,095 400,000 16.74
Nov. 14.00% FR2007AH Nov.2007 1,323,087 400,000 16.69
Nov. 14.375% FR2012AC Nov.2012 1,664,616 400,000 16.54
2003
M ay 29.4500% FR2005AM Feb. 2005 2,738,982 1,000,000 34.21
June 29.2500% FR2005AN Apr. 2005 1,580,768 1,000,000 33.58
June 27.7500% FR2008AL June 2008 389,483 500,000 34.72
July 27.8750% FR2005AP Mar. 2005 1,229,109 1,000,000 32.42
July 26.1250% FR2006AG July 2006 1,700,710 500,000 31.81
Oct. 23.2500% FR2005AQ Apr. 2005 1,005,186 800,000 25.94
Oct. 23.8750% FR2006AH Aug. 2006 1,040,686 500,000 25.55

There were no stocks issued in October and December 2002, January to April, August, September, November and December
2003 and January 2004



Table 25

JAMAICA GOVERNMENT STOCKS-NEW ISSUES

Issue N

Date STOCK Price Nominal Amount
1997

Feb. 23.00% 2002D 100.00 3,512,733,000
Feb. 23.00% 2004A 100.00 3,210,390,000
Mar. 18.00% 2000C 100.00 2,800,000,000
Mar. 20.00% 2004B 100.00 606,618,000
Mar. 20.00% 2007 100.00 1,466,313,000
Apr. 18.00% 1999G 100.00 2,500,000,000
Apr. 19.00% 2007A 100.00 804,030,000
May 16.50% 1998/99 100.00 17,607,000
May 16.25% 1999H 100.00 6,665,000
May 17.50% 2002E 100.00 642,084,000
July 18.00% 2000D 100.00 221,790,000
July 19.50% 2002F 100.00 2,271,970,000
Sept. 26.00% 2000F 100.00 1,642,322,000
Sept. 26.00% 2002H 100.00 3,136,197,000
1998

Mar. 28.25% 2001B 100.00 204,400,000
Mar. 28.00% 2003D 100.00 211,480,000
Apr. 28.00% 2000G 100.00 695,030,000
Apr. 28.25% 2001C 100.00 929,280,000
May 28.00% 2000H 100.00 2,071,490,000
May 28.50% 2001D 100.00 3,033,770,000
June 26.50% 2000K 100.00 1,615,710,000
June 27.00% 2002K 100.00 2,197,233,000
July 25.50% 2001E 100.00 999,315,000
July 26.00% 2003E 100.00 2,764,572,000
Aug. 24.00% 2001F 100.00 186,350,000
Aug. 24.00% 2003F 100.00 572,405,000
Sept. 24.75% 2000L 100.00 128,827,000
Sept. 25.25% 20021 100.00 346,395,000
Nov. 26.50% 2001G 100.00 4,822 440,000
1999

Mar. 23.00% 2002M 100.00 1,062,260,000
Mar. 23.50% 2004C 100.00 2,925,630,000
Apr. 22.00% 2002N 100.00 106,070,000
Apr. 22.50% 2004D 100.00 932,500,000
May 22.75% 2002P 100.00 2,304,000,000
Aug. 21.25% 2003H 100.00 1,627,250,000
Sept. 21.50% 2003] 100.00 3,206,290,000
Dec. 16.50% 2004H 100.00 1,753,220,000

76



RV VI RY)

BANK OF JAMAICA OPEN MARKET OPERATIONS

L

REVERSE REPURCHASE INTEREST RATES

Total*

Amount 30-Day 60-Day 90-Day 120-Day 180-Day 270-Day 365-Day
End of Outstanding Rate Rate Rate Rate Rate Rate Rate
Period Jsmn. % % % % % % %
2001
Mar. 18.25 19.00
Mar. 16.00 16.15 16.25 16.40 16.70 17.75 18.50
Mar. 61,441.40 15.50 15.60 15.70 15.80 16.15 17.00 17.75
June 14.50 14.60 14.70 14.80 15.00 15.35 15.90
June 74,164.45 14.25 14.35 14.45 14.55 14.75 15.35 15.90
Sept. 77,525.55 14.25 14.35 14.45 14.55 14.75 15.35 15.90
Dec. 85,628.25 14.25 14.35 14.45 14.55 15.00 18.40 18.90
2002
Jan.* 89,347.75 14.25 14.35 14.45 14.55 15.00 17.00 17.90
Feb.2 14.00 14.10 14.20 14.30 14.70 15.90 16.70
Feb.? 88,882.16 13.75 13.85 13.95 14.05 14.40 15.00 15.80
Mar.”* 99,195.25 13.25 13.35 13.45 13.55 13.80 14.20 15.00
Apr. 101,133.66 13.25 13.35 13.45 13.55 13.80 14.20 15.00
May 99,105.09 13.25 13.35 13.45 13.55 13.80 14.20 15.00
June 97,006.30 13.25 13.35 13.45 13.55 13.80 14.20 15.00
July’® 95,786.76 12.95 13.05 13.15 13.25 13.45 14.00 14.90
Aug® 94,111.11 12.95 13.05 13.15 13.25 13.45 13.85 14.50
Sept’” 96,072.40 12.95 13.05 17.25 17.05 13.45 13.85 14.50
Oct.® 12.95 13.05 19.25 19.40 13.45 13.85 14.50
Oct.”® 88,805.45 12.95 13.05 18.25 18.40 13.45 13.85 14.50
Nov. 93,413.92 12.95 13.05 18.25 18.40 13.45 13.85 14.50
Dec. 89,981.33 12.95 13.05 18.25 18.40 13.45 13.85 14.50
2003
Jan. 80,506.33 12.95 13.05 18.25 18.40 13.45 13.85 14.50
Feb. 81,368.76 12.95 13.05 18.25 18.40 13.45 13.85 14.50
Mar./20 86,203.85 12.95 13.05 18.25 18.40 19.65 21.50 24.00
Mar./1t 15.00 15.30 20.00 24.00 33.15 34.50 35.95
Apr.*? 86,331.25 15.00 15.30 20.00 24.00 28.00 32.50 33.00
May 83,408.12 15.00 15.30 20.00 24.00 28.00 32.50 33.00
June 77,126.41 15.00 15.30 20.00 24.00 26.50 29.50 30.00
July* 77,665.59 15.00 15.30 20.00 24.00 26.50 27.50 28.00
Aug.W 78,997.19 15.00 15.30 18.00 22.00 25.00 25.75 26.00
Sept. 1S 83,700.27 15.00 15.30 18.00 21.00 23.50 23.75 24.00
Oct. 83,079.63 15.00 15.30 18.00 21.00 23.50 23.75 24.00
Nov. 86,640.34 15.00 15.30 18.00 21.00 23.50 23.75 24.00
Dec. 81,969.40 15.00 15.30 17.00 20.00 21.00 22.00 23.00
2004
Jan. ¥ 15.00 15.30 16.00 18.00 19.50 21.00 22.00
Jan. ¥ 15.00 15.20 15.50 17.00 18.25 20.00 21.00
Jan.* 85,673.44 14.85 15.00 15.10 16.00 17.25 18.75 20.00
"Rateseffective Jan. 9 " Rates effective October 28 7 Rates effective January 09
"?Rates effective Feb. 6 "9Rates effective March 19 '8 Rates effective January 21
Rates effective Feb. 14 MRates effective March 26 ° Rates effective January 26

“RateseffectiveMar.11
Rates effective July 11
"*Rates effective August 07
"Rates effective September 09

IR aban AfEanticin Aabalan AN

"?Rates effective April 25
*Rates effective July 08

"4 Rates effective August 04
5 Rates effective Sept. 09

NEM At an ~ffamtivin Man AN
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Date
1986

Mar.

Apr.
Aug.
Sept.

Dec.

1987
Feb.
Apr.
Oct.
Oct.

1988

Sept.
Oct.

1992

July
Aug.
Oct.

1993

Apr.
July
July

1994
Apr.
Nov.

Dec.

1995
July

Sept.

1999
Mar.

2000
Sept.

2001
Nov.

2003

May

CORPORATE SECURITIES - NEW ISSUES

Name of Company

Seprod
Dyoll Group Ltd.

Jamaica Flour Mills

The Gleaner Co.

Lascelles De Mercado
Grace Kennedy and Co. Ltd.
National Commercia Bank

Trafalgar Devel opment Bank
Island Life Insurance Co.
Hardware and Lumber

Bank of Nova Scotia

Canadian Imperial Bank of Commerce
Telecommunications of JamaicaLtd.

Radio Jamaica
JamaicaBroilers
DB & G Ltd.
Berger Paints

Ciboney Group
W.I. Publishing
Friends Group Ltd.
First Life Insurance

Pulse Investments
CIBCW.l. Holdings

Caldon Finance Group

IBS/Klas FM
Kingston Wharves

Trinidad Cement Co.

Guardian HoldingsLtd.

RBTT Financial Holdings Ltd.

Jamaica Money Market Brokers Ltd.
Capital and Credit Merchant Bank

No. of
Shares

25,004,810
2,500,000
16,000,000
187,134
4,800,000
23,224,075
60,000,000

19,168,189

4,500,000
28,126,556
81,312,000

29,000,000
965,683,648

2,865,080
128,700,000
37,500,000
56,400,631

268,000,000

50,000,000
100,000,000
150,000,000

15,774,884
177,309,583

450,440,000

78,300,000
312,638,860

209,480,437

125,625,000

340,243,280

234,123,784
582,000,000

Price

1.00
1.00
0.10
0.50
1.00
1.00
1.00

1.00
1.00
0.50
1.00

0.50
1.00

6.60
4.95
1.00
3.30

5.50
0.10
3.50
7.25

4.00

18.25

210

1.60
224

32.85

100.07

98.25

4.15
5.00

Table27

Amount

J$

25,004,810
2,500,000
1,600,000
93,567
4,800,000
23,224,075

60,000,000

19,168,189

4,500,000
14,063,278
81,312,000

14,500,000
965,683,648

18,909,528
637,065,000
37,500,000
186,122,082

1,474,000,000
5,000,000
350,000,000
1,087,500,000

63, 099, 536
3,235,899,890

945,004,924

125,280,000
700,311,046

6,881,432,355

12,571,293,750

33,428,902,260

971,613,704
2,910,000,000



End of
Period

2000
Mar.
June

Dec.
2001

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2002

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2004
Jan.

*The column now entitled JSE Index was formerly Industrial Index.

THE JAMAICA

STOCK EXCHANGE INDEX

Volume

694,896,777
181,886,630
300,857,446

95,647,924
116,504,777

2,845,195,624
47,619,899
33,876,507
74,903,558
65,088,118
2,129,914,544
139,682,871
74,054,119
59,929,074
48,853,703
61,746,950
39,891,015
69,635,266

1,604,590,989
104,370,048
55,255,393
258,103,468
144,089,155
196,000,838
64,796,287
192,811,775
100,393,552
107,896,441
83,602,950
209,884,637
87,386,445

4,272,433,052
600,301,277
356,559,968
265,222,972
129,932,266
143,981,017
78,477,868
973,817,402
1,027,234,434
166,369,958
165,236,244
105,521,563
259,778,083

836,116,362

Vdue(J$)

3,441,081,318
596,407,967
1,480,310,410
591,362,171
773,000,770

5,948,358,259
277,047,492
149,495,819
411,707,949
282,130,663
2,589,903,677
728,715,513
357,095,748
282,557,106
164,826,793
200,599,528
230,522,744
273,755,226

7,636,877,391
462,124,715
243,103,714
714,315,458
544,853,059
963,061,481
427,966,547
650,151,591
634,508,964
1,047,434,635
555,454,657
876,349,102
517,553,468

24,237,330,249
2,831,096,521
2,956,232,887
1,368,132,031
819,117,282
696,944,978
561,599,334
6,465,871,055
3,837,500,061
1,017,915,323
1,421,243,243
738,379,165
1,523,298,369

2,412,640,096

Table28.0

NS S
I ndex*

27,165.55
31,338.30
31,152.70
28,893.24

28,427.74
28,236.98
29,701.90
30,465.09
30,777.65
35,723.57
34,730.04
35,415.26
33,892.44
32,594.78
33,184.14
33,835.59

33,788.38
35,059.89
37,445.97
38,236.07
38,878.03
38,606.66
38,510.97
39,557.18
39,219.55
41,044.49
43,425.04
45,396.21

44,678.87
46,447.35
46,981.96
47,961.43
51,131.05
50,478.94
54,003.06
55,077.33
57,769.13
60,304.20
63,511.53
67,586.72

72,829.41
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THE JAMAICA

STOCK EXCHANGE ACTIVITIES

Company I ssued
Volume

B.N.S. 1,463,616,000
Berger Paints Limited 214,322,393
Cable & Wireless Ja. Limited 8,788,235,294
Capital & Credit Merchant Bank 584,500,000
Carib Cement 851,136,591
Carreras 485,440,000
Ciboney Group Limited 546,000,000
CMP 20,337,960
Courts Jamaica 2,397,120,000
D B & G Limited 253,827,646
Desnoes & Geddes 2,809,171,264
Dyoll Group 60,921,714
First Caribbean International* 1,525,131,934
First Caribbean Inter. Bank Ja** 193,333,332
First Life Insurance 300,258,333
Gleaner 1,211,243,000
Goodyear Jamaica 59,400,000
Grace Kennedy 323,185,370
Guardian Holdings Limited 190,728,584
Hardware & Lumber 67,368,425
Jamaica Broilers Group 1,199,276,400
Jamaica Money Market Brokers  1,463,386,752
Jamaica Producers Group 187,024,006
Kingston Wharves 1,072,649,578
Lascelles 96,000,000
L.OJ. 2,520,890,130
MoBay Freeport 563,065,690
MoBay Ice 6,161,510
N.C.B. JamaicaLimited 2,466,762,828
Palace Amusement 1,437,028

Pan Caribbean Financia Services+ 255,660,684

Pan Jam Investments 172,119,124
Pegasus Hotels 120,165,973
Radio Jamaica 267,357,171
RBTT Financia Holdings Ltd. 340,926,488
Sadlada Foods Jamaica 10,388,330
Seprod Group Limited 516,397,918
Trinidad Cement Limited 249,765,136
W.I1.P.P. 23,416,862

*CIBC West Indies Holdings changed to First Caribbean International

January 2004

Par
Value

1.00
0.50
1.00
0.50
0.50
0.25
0.10
0.50
0.50
0.10
0.50
0.50
0.00
0.50
1.00
0.50
0.20
1.00
0.00
0.50
0.50
0.25
0.10
0.20
0.20
0.10
0.50
0.20
1.00
1.00
1.00
0.10
1.00
0.50
0.00
0.50
1.00
0.00
0.50

Last
Sale

29.00
4.10
1.00
6.50
3.99

38.50
0.05
345
355
850
550

19.00

77.00
9.00

19.75
155
8.00

62.25

325.00

12.00
1.78
9.50

2750
225

88.00
5.80
240
9.00

15.00

80.00
9.49

20.95
6.00
5.37

370.00

1725
7.50

61.00
0.55

** CIBC JamaicaL td changed to First Caribbean International Bank Jamaica

+ Formerly Trafalgar Development Bank

Table 28.1

Current Market
Value

42,444,864,000.00
878,721,811.30
8,788,235,294.00
3,799,250,000.00
3,396,034,998.09
18,689,440,000.00
27,300,000.00
70,165,962.00
8,509,776,000.00
2,157,534,991.00
15,450,441,952.00
1,157,512,566.00
117,435,158,918.00
1,739,999,988.00
5,930,102,076.75
1,877,426,650.00
475,200,000.00
20,118,289,282.50
61,986,789,800.00
808,421,100.00
2,134,711,992.00
13,902,174,144.00
5,143,160,165.00
2,413,461,550.50
8,448,000,000.00
14,621,162,754.00
1,351,357,656.00
55,453,590.00
37,001,442,420.00
114,962,240.00
2,426,219,891.16
5,154,967,763.80
720,995,838.00
1,435,708,008.27
126,142,800,560.00
179,198,692.50
3,872,984,385.00
15,235,673,296.00
12,879,274.10
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End of
Period

1995
Mar.
June

Sept.

Dec.

1996
Mar.
June

Sept.

Dec.

1997
Mar.
June

Dec.

1998
Mar.
June
Sept.
Dec
1999
Mar.
June

Sept.

Dec.
2000
Mar.

June

Dec.

BANK OF JAMAICA

SDRs

115
20
0.6
0.5

2.7
04
0.5
0.1

0.5
0.4
0.3
0.2

03
05
03
0.7

04
04
04
0.7

0.6
0.2
01
01

Supple-
mentary
Fund

6.1
31.2
28.7
31.8

31.8
46.7
320
325

32.7
32.6
559
58.5

59.6
780
80.7
824

820
80.5
353
352

352
351
35.2
36.4

Other

Foreign
Assets

764.0
726.6
7215
647.0

697.9
767.3
831.7
846.1

782.5
684.1
678.2
621.3

669.8
655.9
662.9
624.0

617.7
621.0
598.1
516.3

765.5
8130
9854
1,016.3

Foreign

Liabilities

362.7
324.8
290.7
260.7

2339
214.2
197.4
183.8

168.5
156.4
150.0
140.0

1356
1289
130.0
127.7

1208
1133
1128
105.9

1005
9.2
88.3
828

INTERNATIONAL RESERVES

Net

International  Central
Reserves

418.9
435.0
460.1
418.6

498.5
600.2
666.8
694.9

647.2
560.7
584.4
540.0

5941
605.5
6139
5794

5793
588.6
5210
446.3

700.8
7341
9324
970.0

Govt.

11
15
14
15

19
11
14
12

22
14
13
19

20
15
17
18

19
14
15
15

14
12
13
0.8

CDF

0.2
0.2
0.2
0.2

0.8
0.8
1.9
25

25
25
25
24

24
24
24
24

23
23
22
21

21
21
20
20

Other
Official

Institutions

14.0
9.8
8.8
7.7

10.3
9.5
9.1
8.0

4.6
1.0
1.0
1.0

10
10
10
10

11
11
11
11

11
11
12
12

Net
Official
Reserves

434.2
446.5
470.5
428.0

511.5
611.6
679.2
706.6

656.5
565.6
589.2
545.3

5995
6104
619.0
584.6

584.6
5934
525.8
451.0

705.4
7585
936.9
974.0

BOJ
Medium
Term
Liabilities

85.1
85.1
75.7
76.9

76.9
66.4
66.1
65.9

65.9
65.9
65.9
65.9

65.9
61.7
61.7
61.7

61.7
61.7
61.7
61.7

61.7
554
554
554

Table 29

ussmn.

Net Foreign

Assets of Net

Commercial  Foreign

Banks Position
102.5 451.6
130.5 491.9
231.0 625.8
281.7 632.8
2459 680.5
285.9 831.1
258.7 871.8
2755 916.2
278.0 868.6
296.4 796.1
364.4 887.7
341.7 821.1
2818 8154
3294 878.1
3388 89%6.1
317.0 839.9
3885 9114
476.5 1,008.2
469.7 933.8
4526 8419
500.1 1,1438
498.3 12014
497.2 13787
502.8 14214
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Table 29 Cont'd.
INTERNATIONAL RESERVES

ussmn.
BANK OF JAMAICA
BOJ Net Foreign
Supple- Other Net Other Net Medium Assets of Net

End of mentary Foreign Foreign International Central Officid Officid Term Commercia Foreign
Period SDRs Fund Assets Liabilities  Reserves Govt. CDF Institutions ~ Reserves Liabilities Banks Position
2001

Mar. 0.3 36.4 1,323.2 77.3 1,282.6 14 19 0.6 1,286.5 55.4 513.7 1,744.8
June 0.3 37.2 1,574.9 71.2 1,541.2 13 1.9 0.6 1,545.0 55.4 540.8 2,0304
Sept. 0.5 37.7 1,567.8 69.2 1,536.8 17 19 0.6 1,541.0 55.4 533.3 2,018.9
Dec. 15 39.3 1,857.4 62.6 1,835.6 13 19 0.6 1,839.4 55.4 575.9 2,359.9
2002

Jan. 15 39.1 1,870.1 62.1 1,848.6 14 18 0.6 1,852.4 55.4 585.7 2,382.7
Feb. 0.9 39.2 1,842.8 62.1 1,820.8 12 18 0.6 1,824.4 55.4 644.7 2,413.7
Mar. 0.9 394 1,961.0 58.7 1,941.6 11 18 0.6 1,945.1 55.4 631.4 25211
Apr. 0.9 39.1 1,919.0 59.3 1,899.7 15 18 0.6 1,903.6 55.4 655.6 2,503.8
May 0.4 39.5 1,831.0 59.9 1,811.0 12 18 0.2 1,814.2 55.4 639.9 2,398.7
June 0.4 39.6 1,797.5 55.3 1,782.2 14 18 05 1,785.9 55.4 610.8 2,341.3
July 16 39.8 1,757.6 55.1 1,743.9 20 18 05 1,748.2 55.4 654.1 2,346.9
Aug. 13 40.0 1,699.5 55.2 1,685.6 15 18 05 1,689.4 55.4 701.8 2,335.8
Sept. 13 40.2 1,697.0 51.3 1,687.2 19 18 0.5 1,691.4 55.4 669.2 2,305.2
Oct. 13 40.3 1,664.8 51.3 1,655.1 12 18 0.5 1,658.6 55.4 691.2 2,294.4
Nov. 0.8 404 1,624.6 51.4 1,614.4 19 18 0.5 1,618.6 55.4 712.4 2,275.6
Dec. 0.7 40.3 1,602.1 46.1 1,597.0 15 17 0.5 1,600.7 55.4 688.9 2,234.2
2003

Jan. 0.8 404 1,516.7 46.5 15114 11 17 05 1,514.7 55.4 815.5 2,274.8
Feb. 0.4 404 1,259.7 46.4 1,254.1 12 16 0.3 1,257.2 55.4 762.2 1,964.0
Mar. 0.4 404 1,342.6 425 1,340.9 16 16 0.2 1,344.3 55.4 872.6 2,161.5
Apr. 0.4 41.0 1,363.3 426 1,362.1 15 16 0.2 1,365.4 55.4 698.8 2,008.8
May 0.1 41.2 1,235.2 432 1,233.3 11 15 0.2 1,236.1 55.4 769.6 1,950.3
June 0.1 49.6 1,1155 37.8 1,127.4 16 15 0.2 1,130.7 55.4 749.2 1,824.5
July 0.6 57.8 1,104.2 37.7 1,124.9 17 15 0.2 1,128.3 55.4 703.4 1,776.3
Aug. 0.3 57.5 1,059.9 37.6 1,080.1 14 15 0.2 1,083.2 55.4 710.4 1,738.2
Sept. 0.3 58.3 1,158.0 34.0 1,182.6 17 15 0.2 1,186.0 55.4 683.7 1,814.3
Oct. 0.3 67.4 1,097.4 34.0 1,131.1 19 15 32 1,137.7 55.4 708.8 1,791.1

Nov. 0.1 84.8 1,052.5 34.1 1,103.3 14 15 31 1,109.3 554 715.3 1,769.2
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End of
Period

1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002

United

Kingdom

111,846
124,278
162,292
154,874
174,054
186,080
180,160
147,872
164,447
189,719
183,660
186,481
158,866
153,719
158,486
157,059
134,326

United
States

200,236
261,983
317,393
259,758
339,126
341,991
336,280
418,968
439,720
520,825
510,792
462,907
521,275
460,790
494,285
380,220
313,424

Surae TheSaidicd Ingitued Jvdca

VALUE OF EXPORTSTO PRINCIPAL TRADING PARTNERS

Canada

95,378

96,963
135,448
135,477
129,202
119,319
119,758
107,349
147,723
167,343
163,671
195,315
154,282
129,250
123,235
191,117
157,124

Norway

16,969
21,474
8,695
45,381
131,129
82,700
113,697
97,191
101,951
113,052
90,683
80,270
68,591
79,670
113,795
91,495
93,495

E.E.C/E.U.
Countries

46,991

85,360

93,663
145,088
166,837
173,389

65,644
126,047
122,058
219,897
242,882
215,735
217,114
234,586
250,167
202,680
213,890

Caricom

42,291
45,613
59,136
67,501
71,012
63,084
60,022
59,850
58,053
60,374
55,655
47,726
43,565
41,981
49,019
50,602
48,711

Latin
America

2,927
6,799
4,450
15,791
19,859
19,669
8,942
12,163
35,772
23,320
10,143
13,716
8,484
9,369
11,850
11,239
14,740

All
Other

74,200

67,540
101,969
176,541
126,272
164,497
169,100
105,936
149,902
142,224
129,762
185,173
144,126
136,306
100,181
138,716
141,622

Table 30.0

US$000

Total

590,838

710,010

883,046
1,000,411
1,157,491
1,150,729
1,053,603
1,075,376
1,219,626
1,436,754
1,387,248
1,387,323
1,316,303
1,245,671
1,301,018
1,223,128
1,117,332
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Endof
Period

1986
1987
1988
1989+
1990
19901
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002

United
Kingdom

65,835
84,710
99,276
115,402
102,574
102,034
84,298
94,727
96,189
115,066
114,304
116,512
115,353
96,042
98,186
102,485
93,579

VALUEOFIMPORTSFROM PRINCIPAL TRADINGPARTNERS

United
States

487,471
588,015
696,031
913,484
948,844
934,240
832,686
1,093,122
1,145,091
1,429,297
1,531,268
1,504,359
1,523,265
1,436,775
1,541,535
1,525,773
1,553,964

Source: The Statistical Institute of Jamaica

Canada

51,428
69,216
105,481
106,213
120,855
76,001
69,696
89,143
82,940
99,776
88,094
94,390
95,287
96,709
98,340
97,641
112,135

US$000

E.E.C./E.U.

Countries

53,117

68,041
120,948
114,750

95,731
144,096
164,450
190,881
100,881
189,015
208,999
282,699
172,593
137,014
168,064
214,349
282,158

Caricom

32,086
58,964
55,927
90,817
87,720
67,581
65,906
115,414
149,121
254,781
293,811
318,084
310,332
366,755
402,278
433,019
398,641

Latin
America

136,523
146,332
150,427
195,212
280,531
180,535
212,057
205,014
186,115
199,907
207,912
207,489
179,033
211,523
363,698
356,434
438,250

All
Other

142,652
218,995
221,360
437,404
306,137
324,089
346,303
400,942
472,862
543,936
489,269
604,268
595,815
614,715
635,113
672,886
691,726

Table30.1

Total

969,112
1,234,273
1,449,450
1,973,282
1,942,392
1,828,576
1,775,396
2,189,243
2,233,199
2,831,778
2,933,657
3,127,801
2,991,678
2,959,533
3,307,214
3,402,587
3,570,453



1997

1998

1999

2000

2001

2002

2003

+Revisd

BALANCEOFVISIBLETRADE

SITC
Quarter Imports (c.i.f.)

1,775393
2,189,243
2,233,201
3,082,215

I 737,505

I 749,109

i 775,956

\ 908,517
Year 3,171,087

I 736,828

I 819,146

I 876,844

v 892,798
Year 3,325,616

I 758,665

I 814,870

i 775324

\ 876,384
Year 3,225,243

I 706,760

I 786,606

i 768,910

\ 880,622
Year 3,142,898

I 840,285

I 864,756

\ 932,564
Year 3,487,807

I 904,344

I 874,111

i 873627

\ 924,442
Year 3,576,524

I+ 826,359
[+ 893,446
M+ 1,017,204
IV+ 965,219
Year 3,702,228

I 992,035
I 901,094

Source: TheStatistical I nstituteof Jamaica

SITC

Exports (f.0.b.)

1,053592
1075376
1,219,626
1,796,648

437,890
451,565
438,185
393,626
1,721,266

405527
449,302
434,300
411,176
1,700,305

408,050
444,040
394,984
366,343
1,613,417

346,920
403,663
379,339
369,451
1,499,373

405457
405,165
386,570
1,562,906

360,423
399,492
373934
320,537
1,454,386

329,750
325270
333,642
320,468
1,309,130

323421
338514

Table3l

US$000

Baance

-721,749
-1,113867
-1,013573
-1,285567

-299,615
-297544
-337,771
-514,891
-1,449,821

-331,301
-369,844
-442 544
-481,622
-1,625,311

-350,615
-370,830
-380,340
-510,041
-1,611,826

-359,840
-382,943
-389571
511171
-1,643,525

-434,828
-484,488
-545,994
-1,924,901

-543921
-474,619
-499,693
-603,905
-2,122,138

-496,609
-568,176
-683,562
-644,751
-2,393,098

-668,614
-562,580
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VALUE OF EXPORTS BY SECTIONS OF THE SI.T.C.

Table32.0

(PreviousYear)
US$000
Jan. - July 2001 Jan. - July 2002
Value % Value %

TOTAL GOODSEXPORTS 880,001 100.0 783,387 100.0
GENERAL MERCHANDISE EXPORTS 746,856 84.8 667,797 85.3
0. Food 161,653 184 145414 186
1 Beverages & Tobacco 26371 30 3334 43
2 CrudeMaterids 456,265 518 414,863 530
3. Minerd Fuels 4,744 05 14,249 18
4. Anima & VegetableOils 66 00 A 00
5. Chemicals 28,263 32 27497 35
6. Manufactured Goods 5955 0.7 4948 0.6
7. Machinery & Transport Equipment 9,607 11 6,829 09
8. Miscellaneous Manufactured Goods 53,932 6.1 20,569 26
9. Miscellaneous Commodities - -

FREEZONE EXPORTS 112,245 12.8 98,790 12.6
GOODSPROCURED IN PORTS 20,900 2.4 16,800 2.1

VALUE OF IMPORTS BY SECTIONS OF THE S.I.T.C.
(PreviousY ear)
US$000
Jan. - July 2001 Jan. - July 2002
Value % Value %

TOTAL GOODSIMPORTS 2,090,311 100.0 2,076,155 100.0
GENERAL MERCHANDISE IMPORTS 1,978,083 94.6 1,989,863 95.8
0. Food 276,580 132 281,610 135
1 Beverages & Tobacco 15921 08 2041 11
2 CrudeMaterids 26,038 12 31,496 15
3. Minerd Fuels 390,108 187 325,335 157
4. Animal & VegetableOils 8811 04 11467 05
5. Chemicals 226,162 108 216,117 104
6. Manufactured Goods 265,279 127 262,882 127
7. Machinery & Transport Equipment 493,899 236 600,444 289
8. Miscellaneous Manufactured Goods 227,709 109 205,081 99
9. Miscellaneous Commodities 47576 23 33,390 16
FREEZONE IMPORTS 89,528 4.3 64,092 3.1
GOODSPROCUREDINPORTS 22,700 1.1 22,200 1.1

Source: The Statistical Institute of Jamaica



VALUE OF EXPORTS BY SECTIONS OF THE SI.T.C.

Table32.1

(Current Year)
US$000
Jan. - July 2002 Jan. - July 2003

Vaue % Vaue %
TOTAL GOODSEXPORTS 783,387 100.0 783,581 100.0
GENERAL MERCHANDISE EXPORTS 667,797 85.3 692,713 88.4
0. Food 145414 186 160,712 205
1 Beverages & Tobacco 33,34 43 31,253 40
2. CrudeMaterials 414,863 530 434,805 555
3. Minerd Fuels 14,249 18 8,023 10
4. Anima & VegetableOils A 00 15 00
5. Chemicds 27497 35 30,680 39
6. Manufactured Goods 4948 06 5,085 07
7. Machinery & Transport Equipment 6,829 09 83826 11
8. Miscellaneous Manufactured Goods 20,569 26 13314 17
9. Miscellaneous Commodities 0 - 0 -
FREEZONE EXPORTS 98,790 12.6 73,368 9.4
GOODSPROCURED IN PORTS 16,800 2.1 17,500 2.2

VALUE OF IMPORTS BY SECTIONS OF THE S.I.T.C.
(Current Year)
US$000
Jan. - July 2002 Jan. - July 2003

Vaue % Vaue %
TOTAL GOODSIMPORTS 2,076,155 100.0 2,238,413 100.0
GENERAL MERCHANDISE IMPORTS 1,989,863 95.8 2,155,569 96.3
0. Food 281,610 135 280,870 125
1 Beverages & Tobacco 2041 11 19,785 09
2. CrudeMaterials 31,496 15 30,858 14
3. Minera Fuels 325,335 157 470567 210
4. Anima & VegetableOils 11,467 05 14,659 06
5. Chemicds 216,117 104 278,779 125
6. Manufactured Goods 262,882 127 292,303 131
7. Machinery & Transport Equipment 600,444 289 530,419 237
8. Miscellaneous Manufactured Goods 205,031 99 206,631 92
9. Miscellaneous Commodities 33,390 16 30,698 14
FREEZONE IMPORTS 64,092 3.1 59,944 2.7
GOODSPROCUREDINPORTS 22,200 11 22,900 1.0

Source: The Statistical Institute of Jamaica
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TOTAL GOODSIMPORTS
GENERAL MERCHANDISEIMPORTS
CONSUMER GOODS

Food

Other Non-Durables

Durables

RAW MATERIALS

Fuels

Other Raw Materials & Goods Used
In Manufacturing

CAPITAL GOODS
Transport Equipment
Construction Materials

Other Machinery & Equipment
Other Capital Imports
FREEZONE IMPORTS

GOODSPROCURED IN PORTS

Source: The Statistical Institute of Jamaica

Table 33.0

IMPORTS BY ECONOMIC FUNCTION

(PreviousYear)
Jan. - July 2001

Value %
2,090,311 100.0
1,978,083 94.6
549,853 26.3
151,229 72
183,260 88
215,364 103
1,082,923 51.8
389,610 186
693,313 332
345,307 16.5
68,051 32
83870 43
184,351 88
4035 02
89,528 4.3
22,700 11

US$000
Jan. - July 2002

Value %
2,076,155 100.0
1,989,863 95.8
608,600 29.3
167,985 81
171,838 83
268,777 129
1,001,642 48.2
324,834 156
676,808 3326
379,621 18.3
64,405 31
75,009 36
234,386 13
5821 03
64,092 31
22,200 11



TOTAL GOODSIMPORTS
GENERAL MERCHANDISE IMPORTS
CONSUMER GOODS

Food

Other Non-Durables

Durables

RAW MATERIALS

Fuels

Other Raw Materials & Goods Used
In Manufacturing

CAPITAL GOODS
Transport & Equipment
Construction Materias

Other Machinery & Equipment
Other Capital Imports
FREEZONE IMPORTS

GOODS PROCURED IN PORTS

Source: The Statistical Institute of Jamaica

IMPORTSBY ECONOMIC FUNCTION

(CurrentYear)
US$000
Jan. - July 2002

Vaue %
2,076,155 100.0
1,989,863 95.8
608,600 29.3
167,985 81
171,838 83
268,777 129
1,001,642 48.2
324,834 156
676,808 3P6
379,621 18.3
64,405 31
75,009 36
234,386 13
5821 03
64,092 31
22,200 11

Table33.1

Jan. - July 2003

Vaue %
2,238,413 100.0
2,155,569 96.3
596,121 26.6
167,952 75
177692 79
250477 12
1,219,320 54.5
469,424 210
749,896 335
340,128 15.2
48,613 22
100,370 45
187,063 83
4082 02
59,944 2.7
22,900 1.0
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Table34.0

JAMAICA'S EXPORTS AND IMPORTS ON CARICOM MARKET BY SITC

(PreviousYear)
US$000
IMPORTS EXPORTS
Jan.-duly Jan.-July Jan.-duly Jan.-July
2001 2002 2001 2002
0. Food 50,286 47,895 13,064 10,751
1 Beverage & Tobacco 9151 13164 1598 1,709
(excluding fuels)
2. CrudeMaterias- Inedible 23 27 423 212
3. Minera Fuels, Lubricants & 150,253 112424 160 321
Related Materials
4. Animal, Vegetable Oils& Fats 1,446 1567 2 2
5 Chemicds 18536 17,166 7,180 7102
6. Manufactured Goods- Chiefly by 23752 23405 3071 2045
Materials
7. Machinery & Transport Equipment 2479 2,265 817 577
8 Miscellaneous Manufacturing 6,362 6,897 2969 3386
9. Miscellaneous Commodities
All Sections 262,503 224,810 29,294 26,105

Source: The Statistical Institute of Jamaica



Table34.1

JAMAICA’'SEXPORTSAND IMPORTSON CARICOM MARKET BY SITC

(Current Year)
US$000
IMPORTS EXPORTS
Jan. - July Jan. - July Jan.-July  Jan.-July
2002 2003 2002 2003
0. Food 47,89%5 40,184 10,751 12,629
1. Beverage & Tobacco 13164 10,698 1,709 1,796
2. Crude Materials- Inedible 27 74 212 315
3. Minera Fuels, Lubricants &

Related Material 112424 206,113 321 207
4. Animal, VegetableOils& Fats 1567 2,380 2 1
5. Chemicals 17,166 15711 7,102 6,303

6. Manufactured Goods- Chiefly by
Materials 23405 23171 2,045 2,146
7. Machinery & Transport Equipment 2,265 3469 577 1,265
8. Miscellaneous Manufacturing 6,897 7,691 3386 3049
9. Miscellaneous Commodities 0 0 0 0
All Sections 224,810 309,491 26,105 27,711

Source: The Statistical Institute of Jamaica
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Table35.0

JAMAICA'S EXPORTS AND IMPORTS ON CARICOM MARKET
BY COUNTRIES

(PreviousYear)
US$000
IMPORTS EXPORTS
Jan.-July Jan.-July Jan.-July Jan.-July
2001 2002 2001 2002
Barbados 9672 9727 5104 5823
Guyana 18521 16,661 25% 1,566
Trinidad & Tobago 219,128 183018 12334 10,066
Antigua 135 2025 1,660
Bdize 1635 2899 1871 2152
Dominica 7,886 5773 ) 640
Grenada 39 422 873 923
Montserrat 139 b
St Kitts 07 761
St.Lucia 5 106 1,243 1,382
St. Vincent 1551 850 956 701
Suriname 3591 534 417 36
ALL COUNTRIES 262,503 224,810 29,294 26,105

Source: The Statistical | nstitute of Jamaica



Table35.1

JAMAICA’S EXPORTS AND IMPORTS ON CARICOM MARKET
BY COUNTRIES

(CurrentYear)
US$000
IMPORTS EXPORTS
Jan. -July Jan. - July Jan. - July Jan. - July

2002 2003 2002 2003

Barbados 9,727 9341 5823 4851
Guyana 16,661 11,430 1,566 1,734
Trinidad & Tobago 183018 270,664 10,066 10599
Antigua 51 1,660 1877
Bdize 2,899 7,614 2152 1,910
Dominica 5773 5,733 640 1144
Grenada 42 333 923 903
Montserrat 6] A
St. Kitts 3 761 9%7
St.Lucia 106 102 1,382 2,351
St. Vincent 850 515 701 881
Suriname 534 3,700 366 455
ALL COUNTRIES 224,810 309,491 26,105 27,711

Source: The Statistical | nstitute of Jamaica



Table 36.0
TOURISM -VISITOR STATISTICS

Tota Avg.
End of No. of Landed RESIDENCE OF LANDED VIS TORS* Hotel Room Length of
Period Visitors Visitors us Canada Europe Other+ Occupancy %  Stay (days)
1992 1,563,097 909,010 563,009 100,770 187,874 57,357
Mar. 399,347 221,126 136,857 35,186 37,668 11,415 59.2
June 369,943 220,105 144,347 22,088 39,885 13,785 58.1
Sept. 374,283 236,278 145,567 17,163 57,621 15,927 63.8
Dec. 419,524 231,501 136,238 26,333 52,700 16,230 594
1993 1,614,616 985,531 610,600 94,916 209,178 70,837
Mar. 437,584 247,583 156,759 33,137 43333 14,354 61.6
June 386,226 238,685 156,123 20,876 45,049 16,637 58.8
Sept. 381,209 256,564 159,982 15,934 60,741 19,907 62.9
Dec. 409,597 242,699 137,736 24,969 60,055 19,939 57.9
1994 1,572,721 976,635 626,939 91,611 183,172 74,913
Mar. 475,940 267,568 169,399 33,701 46,079 18,389 65.0
June 354,443 226,240 154,067 17,714 37,788 16,671 54.8
Sept. 346,651 247,587 160,485 14,645 51,595 20,862 53.0
Dec. 395,687 235,240 142,988 25,551 47,710 18,991 56.5
1995 1,752,552 1,147,001 657,521 96,327 190,702 202,451
Mar. 462,349 285,246 171,503 34,622 41,996 37,125 64.1
June 396,999 276,137 168,410 19,635 38,803 49,289 59.1
Sept. 417,529 294,589 168,095 17,058 54,990 54,446 62.2
Dec. 475,675 291,029 149,513 25,012 54,913 61,591 58.0
1996 1,820,627 1,162,449 686,386 91,677 203,089 181,297 .
Mar. 503,416 309,309 187,850 36,118 47,268 38,073 . 9.6
June 436,671 290,574 186,152 18,299 39,362 46,761 . 10.1
Sept. 420,652 284,450 162,432 14,952 58,000 49,066 . 121
Dec. 459,888 278,116 149,952 22,308 58,459 47,397 . 122
1997 1,903,893 1,192,194 721,222 88,208 204,457 178,307
Mar. 542,932 312,472 192,016 32,258 51,483 36,715 . 9.8
June 456,226 293,126 189,408 17,668 43599 42451 . 9.8
Sept. 421,961 299,716 178,977 14,760 54,408 51,571 . 114
Dec. 482,774 286,380 160,821 23522 54,967 47,570 . 119
1998 1,898,977 1,225,287 752,400 100,071 208,141 164,675
Mar. 519,958 310,271 192,060 36,471 50,698 31,042 . 9.8
June 468,802 314,311 210,036 19,927 44,533 39,815 . 9.9
Sept. 443111 305,884 187,470 17,190 54,782 46,442 . 116
Dec. 467,106 294,821 162,834 26,483 58,128 47,376 . 115
1999 2,015,270 1,248,397 789,262 91,075 204,031 164,029
Mar. 582,889 331,007 205,522 34,729 54,634 36,122 . 9.0
June 473,780 317,102 214,155 18,296 46,706 37,945 . 109
Sept. 456,755 315,025 202,451 14,581 53,530 44,463 . 10.2
Dec. 501,846 285,263 167,134 23,469 49,161 45,499 . 127
..Not available

* Excludes cruise passengers and armed forces
+Includes Non-Resident Jamaicans as of 1995
Source; Jamaica Tourist Board



End of
Period

2000
Jan.
Feb
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2001
Jan.
Feb
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2002
Jan.
Feb
Mar
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003
Jan.
Feb
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

No. of
Visitors

2,231,765
180,926
201,765
247,430
197,760
163592
175924
188,329
196,159
134,865
147,268
185,797
211,950

2,117,928
198,539
207,490
247,145
206,225
164,903
171,991
183,386
180,571
105420
120,181
152,609
179,468

2,132,592
181,496
176,809
209,747
176,131
153,767
167,923
202,281
176,636
128,360
138,881
178,691
241,870

2,482,592
220,140
227,909
258,243
219983
166,371
186,883
228193
191,340
144,502
182,549
198,282
258,107

Tota
Landed
Visitors

1,322,690
96,100
108,723
137,408
119419
103,266
120,091
137,771
118,339
79422
88,001
97,235
116,915

1,276,516
101,876
113345
143282
125,661
104,766
120,112
131,141
113669

63508
69,799
82,782
106,575

1,266,366
90,097
100,010
130,200
100,689
99,314
113705
137,688
118,698
75918
80,132
96,095
123820

1,350,284
101,306
111,458
129485
111,974
102,021
122071
144,039
128219

76534
86,639
98,048
133490

TOURISM -VISITORSTATISTICS

RESDENCE OF LANDED VIS TORS*

us

863,026
57,948
68,363
94,457
78211
71588
86,680
94,531
78,093
49,300
54,671
62,164
67,020

849,454
64,949
74,568

102,247
86,033
74,251
87,031
89,379
75672
37,259
43111
53120
61,834

850,347
59,088
67,921
93875
68,767
69475
84,178
576
82,009
47,620
53312
64,461
73975

904,666
64,693
75272
92,626
74833
70321
88534
99,565
87,700
47374
56,409
64,213
83126

*  Excludescruise passengersand ar med for ces.
+ IncludesNon-resident Jamaicans

Canada

97,891
10329
11,901
125513

9,308
5527
4505
6,444
5815
4104
5534
9154
12,757

101,984
13273
13212
13947

9,700
6,058
5472
7810
6,974
4,029
4,263
6,797
10449

89,570
10575
10443
11,121

7,957
5316
4672
7318
6,190
4,039
4,019
7,080
10,840

87,908
10,985
11,032
10,345

7,264
4811
4,298
6,318
5503
3624
4,650
7,603
11475

Europe

192,484
16,751
17,662
17,108
15,724
13915
13969
17135
16942
14,734
15,862
14,852
17830

174,902
14,047
15,011
15,030
14,987
12848
13272
17,762
16,026
13224
13590
12417
16,688

173,412
12,000
13455
13912
12814
12,447
12,582
17,656
16014
14576
14,110
14,152
19,6%4

211,011
15846
16,387
16574
16,954
15,720
16397
20,888
20825
16,223
15527
16,261
23409

Table 36.0 Cont’d.

Other+

169,289
11,072
10,797
13330
16176
12,236
14937
19661
17,489
11,284
11,934
11,065
19,308

150,176
9,607
10554
12,058
14941
11,609
14337
16,190
14,997
8,996
8835
10448
17,604

144,037
8434
8191
11,292
11,151
12,076
12,273
18138
14395

9,683

8,691
10402
19311

146,699
9,782
8,767
9,940
12923
11,169
12,842
17,268
14191

9313
10,053

9971
20480

Avg. Length
of Stay (days)

99
90
86
90
92
104
114
104
107
92
107
126

98
89
83
90
91
103
116
105
119
1o
1o
131

104
90
84
93
92

106

116

104

1o
96

103

126

101
88
85
89
92

105

115

104

105

102
99

129

95



Table36.1

TOURISM -VISITORSBY LENGTH OF STAY

Non- Estimated
End of FOREIGNNATIONALS  Resident  Cruise Armed Expenditure
Period  Long-Stay Short-Stay Jamaicans Passenger Forces Tota JBmn ussmn.
1992 880,861 28,149 649,517 4,570 1,563,097
Mar. 214512 6,614 177,310 a1 399,347 45198 1984
June 213142 6,963 148,801 A7 369,943 47359 1958
Sept. 229,025 7,253 135954 2,051 374,283 53272 2395
Dec. 224182 7,319 187,362 661 419524 49811 2244
1993 944,416 34,299 627,863 8,038 1,614,616
Mar. 240,254 7329 187,707 229 437584 5,245.1 236.1
June 229,288 9,397 145141 2400 386,226 5014.3 2220
Sept. 248,079 8,485 122599 2,046 381,209 6,6319 2581
Dec. 226,79% 9,088 172,416 1,298 409,597 6,968.6 2313
1994 935,256 41,379 592,051 4,035 1,572,721
Mar. 256,467 11,101 206,721 1651 475,940 81227 2475
June 216517 9723 126,770 1433 354,443 6,663.7 2003
Sept. 236,530 11,057 98,530 534 346,651 792904 2389
Dec. 225,742 9,498 160,030 417 395,687 79535 2399
1995 969,273 49,673 128,055 605,178 373 1,752,552
Mar. 252,176 1,734 21,336 176,730 373 462,349 8,7065 2629
June 234,186 11,791 30,160 120,862 396,999 82172 2444
Sept. 245,831 12,823 35935 122940 417,529 98572 2834
Dec. 237,080 13325 40,624 184,646 475,675 11,159.7 2842
1996 1,002,412 50,685 109,352 658,178 1,820,627
Mar. 276,100 12940 20,269 194,107 503416 11,0133 2772
June 249,491 12872 28211 146,097 436,671 94334 249.1
Sept. 241,267 11,604 31579 136,202 420,652 10,0312 2852
Dec. 235554 13,269 29,293 181,772 459,838 9,800.7 280.8
1997 1,030,022 55,377 106,795 711,699 1,903,893
Mar. 279,189 12,899 20,334 230,460 542,932 11,1434 3187
June 252,013 15,242 25871 163,100 456,226 9,064.0 2565
Sept. 255,156 13918 30,642 122245 421,961 9,816.0 2742
Dec. 243,664 13318 29,898 19584 482,774 10,2085 2814
1998 1,069,548 58,735 97,004 673,690 1,898,977
Mar. 279,948 15,033 15290 209,687 519,958 11,096.2 3056
June 275514 15,733 23064 154,491 468802 10,369.6 284.8
Sept. 263,850 13744 28,290 137,227 43111 11,2457 3082
Dec. 250,236 14,225 30,360 172,285 467,106 11,0688 2983
1999 1,084,553 62,582 101,262 764,341 2,532 2,015,270
Mar. 295,730 14,927 20,350 251530 32 582,889 125742 3339
June 277,958 16,167 2977 156,120 558 473,780 11,8225 306.7
Sept. 272,067 15417 271541 140510 1,220 456,755 135498 3406

Dec. 238,798 16071 30,3%4 216,181 402 501,846 12,166.8 2984



End of
Period

2000

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.

2001

Feb
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2002

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.

TOURISM -VISITORSBY LENGTHOFSTAY

FOREIGN NATIONALS

Long-Stay

1,151,682
84,223
97,097

123,623
103,685
89,910
104,128
120313
101,897
67,179
75,824
85271
98,532

1,122,982
20,872
101,897
130,167
111,857
92,232
104,712
116470
98,703
54,336
60,149
72057
89,530

1,110,325
80,350
90,000

117,908
88,734
85952

100,071

120,837

103,720
64,605
69,814
83525

104,809

1,186,780
89407
99,960

117,632
98,669
88,855

107,808

127528

113290
65,864
74457
86,242

117,068

Short-Stay

67,629
5432
5426
6,000
5538
5,756
5,862
5451
5683
5975
6,011
5932
4563

64,014
5842
5593
6,167
5584
5,802
6,324
509%
5804
4,299
4,580
5015
3,908

68,758
4,764
5274
5772
5520
6,674
5,966
5775
5,902
5977
5322
6,386
5426

75,328
6,468
6,480
6,511
5928
6954
6,273
6,050
6,062
5638
6,482
6571
5911

Non-

Resident
Jamaicans

103,379
6,445
6,200
7,785

10,19
7,600
10,101
12,007
10,759
6,268
6,166
6,032
13820

89,520
5162
5,855
6,948
8220
6,732
9,076
9575
9,162
4873
5070
5,710

13137

87,283
4,983
4736
6,520
6435
6,688
7,668

11,076
9,076
5336
49%
6,184

13585

88,176
5431
5018
5342
7377
6,212
7,990

10461
8867
5032
5,700
5235

15511

Cruise

Passenger

907,611
84,256
92,713

100,817
78,341
60,326
55,653
50,558
77820
55,263
59,267
88,562
95,085

840,337
96,643
93,775

103,738
80489
60,067
51,729
52,245
66,637
41912
50,382
69,827
72,893

865,419
91,399
76,79
79,547
75442
54,453
54,125
64,512
57,938
52177
58,749
82,228

118,050

1,132,308
118,834
116451
128,758
108,009

64,350
64,812
84,154
63121
68,058
95910
100,234
119,617

Armed
Forces

1,464

N

570
329
206

3

3

[iny
o
J
(6}

g Baakds

807

g 8 =g

Total

2,231,765
180,926
201,765
247430
197,760
163592
175924
188,329
196,159
134,865
147,268
185,797
211,950

2,117,928
198539
270490
247,145
206,225
164,903
171,991
183,386
180571
105420
120,181
152,609
179,468

2,132,592
181,496
176,809
209,747
176,131
153,767
167,923
202,281
176,636
128,360
138,881
178,691
241,870

2,482,592
220,140
227,909
258,243
219,983
166,371
186,883
228,193
191,340
144592
182,549
198,282
258,107

lanie s5o0.1 LOor a.

Estimated
Expenditure
Us$mn Jsmn.
1036 43344
107.8 4560.6
1305 54810
1152 48396
22 3,886.2
1180 49856
1459 6,202.3
117.8 5034.2
819 3,610.7
794 35404
1028 46227
1377 6,2294
114.2 52114
1152 5,252.8
1356 6,187.1
126.0 57516
83.0 3,791.8
1044 477745
1270 58123
1018 46539
64.3 29490
66.3 3083.1
796 3,760.1
114.8 54282
%9 45534
920 43645
1109 5,279.6
A5 4516.0
827 3,987.0
107.2 51825
1399 6,782.2
1095 5336.1
754 37024
708 34792
917 45628
1385 6,997.4
1115 57354
1079 5,799.8
1213 6,769.6
1076 6,094.4
86.3 5,129.8
1152 6,782.9
1479 8,7284
1194 7,094
743 44152
836 50110
920 5,554.8
1574 95075
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Table 37.0

BALANCE OF PAYMENTSY

(PreviousYear)
ussmn.

Jan. - July Jan. - July
2001 2002
CURRENT ACCOUNT -358.5 -514.8
GOODS BALANCE -919.8 -997.2
Exports 830.0 783.3
Imports 17908 17805
SERVICES BALANCE 321.2 192.9
Transportation -132.7 -134.0
Travel 6995 5800
Other Services -245.6 -2531
INCOME -255.2 -347.3
Compensation of employees 2.8 307
Investment Income -278.0 -378.0
CURRENT TRANSFERS 495.3 636.8
Officid 462 509
Private 4491 5769
CAPITAL & FINANCIAL ACCOUNT 358.5 514.8
CAPITAL ACCOUNT -14.0 -11.2
Capital Transfers -14.0 -11.2
Officid 20 02
Private -16.0 -114
Acq/disp. of non-produced non-fin. assets 0.0 0.0
FINANCIAL ACCOUNT 3725 526.0
Other Official Investment 4239 431

Other Private Investment (incl.
errors & omissions) 505.2 3861
Reserves -556.6 %.8
Govt. Reserves 00 00

1/SeeAppendixIII



BALANCE OF PAYMENTS Yy
(Current Year)
Jan - July
2002
CURRENT ACCOUNT -514.8
GOODS BALANCE -997.2
Exports 7833
Imports 1,7805
SERVICES BALANCE 192.9
Transportation -134.0
Travel 5800
Other Services -2531
INCOME -347.3
Compensation of employees 0.7
Investment Income -3780
CURRENT TRANSFERS 636.8
Officid 509
Private 5769
CAPITAL & FINANCIAL ACCOUNT 514.8
CAPITAL ACCOUNT -11.2
Capital Transfers -11.2
Officid 02
Private -114
Acq/disp. of non-produced non-fin. assets 0.0
FINANCIAL ACCOUNT 526.0
Other Official Investment 431
Other Private Investment (incl. 386.1
RESERVES %.8
Govt. Reserves 00

1/SeeAppendixIII

Table37.1

Jan - July
2003

-576.5

-1,149.5
7836
19331

299.7
-1152

669.5
-254.6

-350.6
210
-3716

623.9
502
5737

576.5

-111
-111
01
-11.2
0.0

587.6
-3223
4378

4721
0.0
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O Table38
CARICOM COUNTRIES: FOREIGN RESERVES

ussmn.
JAMAICA TRINIDAD BARBADOS
Foreign Foreign Centra Foreign

End of Reserves Centra Commercia Other Reserves Bank Commercial Reserves Central Commercial Other
Period (net) Bank Banks (net) Instns. (net) (net) Banks (net) (net) Bank Banks (net) Instns.
1996

Mar. 498.5 697.9 245.9 10.3 478.2 288.7 189.5 280.8 261.1 26.3 2.2
June 600.2 767.3 285.9 9.5 563.7 309.2 254.7 298.9 278.0 26.6 2.2
Sept. 666.8 831.6 258.7 9.1 598.2 305.7 292.5 281.5 268.0 14.7 3.2
Dec. 694.9 846.1 275.5 8.0 700.6 509.1 191.5 299.3 270.5 33.5 3.2
1997

Mar. 647.2 782.5 278.0 4.6 650.5 521.8 128.8 348.1 311.6 38.8 4.2
June 560.7 684.1 296.4 1.0 802.4 691.7 110.7 353.6 320.1 24.6 5.2
Sept. 584.4 678.2 364.4 1.0 828.6 620.4 208.2 334.6 269.9 24.8 5.5
Dec. 540.0 621.3 341.7 1.0 854.3 684.8 169.5 321.2 227.6 46.3 11.0
1998

Mar. 594.1 669.8 281.8 1.0 1,013.9 704.5 309.4 360.8 260.9 49.6 20.2
June 605.5 655.9 329.4 1.0 1,013.3 686.1 327.2 362.1 274.3 34.0 24.8
Sept. 613.9 662.9 338.8 1.0 993.9 727.1 266.8 3215 236.0 29.5 27.3
Dec. 579.4 624.0 317.0 1.0 984.8 765.5 219.3 284.1 212.8 14.7 31.2
1999

Mar. 579.3 617.7 388.5 1.1 951.2 694.0 257.2 335.4 223.7 58.6 31.2
June 588.6 621.0 476.5 1.1 896.4 677.3 215.4 424.9 326.4 45.0 32.4
Sept. 521.0 598.1 469.7 1.1 1,042.2 891.0 147.7 367.0 275.2 31.1 34.4
Dec. 446.3 516.3 452.6 1.1 1,095.4 946.2 145.6 339.7 226.1 33.1 36.4
2000

Mar. 700.8 765.5 500.1 1.1 1,029.1 897.8 127.4 425.3 298.6 50.5 41.7
June 754.1 813.0 498.3 1.1 1,416.3 1,299.5 113.0 567.8 439.6 48.4 42.7
Sept. 932.4 985.4 497.2 1.2 1,475.0 1,382.2 92.7 545.1 404.7 35.1 43.7
Dec. 970.0 1,016.3 502.8 1.2 1,619.7 1,387.8 231.7 540.5 375.4 56.1 46.1
2001

Mar. 1,282.6 1,323.2 513.7 0.6 1,699.4 1,523.2 176.0 602.3 432.0 54.1 45.2
June 1,541.2 1,574.9 540.8 0.6 1,800.1 1,711.3 88.7 612.2 430.1 54.4 46.1
Sept. 1,536.8 1,567.8 533.3 0.6 1,976.8 1,856.5 120.2 607.4 416.5 54.1 44.9
Dec. 1,835.6 1,857.4 575.9 0.6 1,833.1 1,858.4 -25.4 767.1 568.4 60.0 48.9
2002

Mar. 1,941.6 1,960.0 631.4 0.6 1,875.7 1,850.4 25.2 811.8 595.1 70.7 49.9
June 1,782.2 1,797.5 610.8 0.5 2,095.3 1,948.2 147.0 803.2 588.6 60.4 49.8
Sept. 1,687.2 1,697.0 669.2 0.5 1,932.2 1,990.9 -58.9 785.4 558.0 64.7 49.7
Dec. 1,597.0 1,602.1 688.9 0.5 1,961.3 1,907.4 53.9 855.5 515.3 172.5 48.1
2003

Mar* 1,340.9 1,342.6 872.6 0.2 1,985.9 1,906.5 79.4 970.0 505.8 291.0 48.3
Junet 1,127.4 1,115.5 749.2 0.2 2,378.5 1,955.5 423.0 964.8 506.2 275.1 48.1
Sept. 1,182.6 1,158.0 683.7 0.2 - - - 1,026.6 565.1 270.1 45.3

*+ Rarhados data revised
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Table 39.0

COMBINED FOREIGN EXCHANGE FLOWS OF AUTHORIZED DEALERS
(Equivalent of all currenciesin US$mn.)

PURCHASES SALES FOREIGN CURRENCY ACCOUNTS
End of Sales
Period Spot Forward Total Spot Forward Total to BOJ Deposits  Withdrawals
1990
Oct. 62.29 9.27 71.56 46.51 9.67 56.18 18.86
Nov. 66.67 4.86 71.53 39.57 3.40 42.97 26.55
Dec. 67.29 7.65 74.94 34.37 4.10 38.47 37.47
1991
Mar. 57.23 18.26 75.49 28.41 9.56 37.97 37.74
June 42.16 11.19* 53.35 23.49 6.02* 29.51 23.78
Sept. 45.53 154 47.07 30.77 0.92 31.69 13.57 5.10 2.40
Dec 79.08 3.19 82.27 81.56 1.90 83.46 73.90 48.20
1992
Mar. 83.25 0.07 83.32 74.01 0.03 74.04 83.20 71.80
June 104.53 0.35 104.88 107.06 0.35 107.41 100.80 90.90
Sept. 86.37 0.00 86.37 84.11 0.00 84.11 115.80 103.50
Dec 90.90 0.00 90.90 94.83 0.00 94.83 156.70 140.00

* Revised Futures Market effective June 10, 1991.



Table 39.0 Cont'd.

COMBINED FOREIGN EXCHANGE FLOWS OF AUTHORIZED DEALERS & CAMBIOS
(Equivalent of all currenciesin US$mn.)

PURCHASES SALES SALESTO BOJ FOREIGN CURRENCY
ACCOUNTS

End of Authorized Authorized Authorized Authorized Dedlers
Period Cambios Dealers Deadlers Cambios Dealers Deposits ~ Withdrawals
1995
Mar. 248.10 373.00 37751 98.82 2257 1517.81 1525.79
June 65.14 270.12 27797 16.40 10.96 1446.07 1412.86
Sept. 56.57 257.33 254.62 11.93 10.74 1359.23 1368.36
Dec. 73.20 309.83 31241 18.77 13.67 1431.75 1394.77
1996
Mar. 149.66 389.39 393.03 19.52 17.85 1577.25 1598.10
June 312.10 461.53 463.04 73.32 25.27 1867.85 1857.30
Sept. 479.11 549.47 555.73 64.44 25.09 2111.71 2134.92
Dec. 364.65 613.16 612.79 47.24 2731 177757 1753.14
1997
Mar. 132.17 249.80 25852 10.93 812 1722.29 1677.70
June 77.44 154.73 152.90 3.76 590 2019.57 1983.37
Sept. 76.68 178.03 180.61 3.05 6.40 1998.21 1702.98
Dec. 85.33 167.66 180.90 5.16 7.77 1952.02 1787.36
1998
Mar. 93.63 207.70 228.69 712 9.06 1917.45 1879.08
June 102.11 205.88 202.05 6.51 9.67 1837.36 1813.13
Sept. 103.79 165.86 162.64 448 6.52 1856.35 1809.80
Dec. 154.49 223.33 217.23 11.59 10.59 1807.25 174958
1999
Jan. 100.04 160.42 155.60 5.10 6.72 571.57 563.09
Feb. 90.69 141.23 133.92 4.36 7.03 559.78 558.91
Mar. 100.50 191.44 201.00 6.75 7.03 665.69 586.59
Apr. 104.34 159.42 154.08 6.36 725 527.95 52359
May 95.87 164.47 17154 511 7.47 671.82 694.21
June 99.32 185.12 209.68 5.78 812 585.83 597.17
July 105.27 185.04 190.62 573 7.42 847.19 936.17
Aug. 92.95 209.47 217.68 7.45 951 898.28 739.09
Sept. 87.65 186.00 185.57 6.92 9.08 629.66 656.04
Oct. 116.45 177.22 171.59 5.74 6.86 500.64 490.08
Nov. 123.07 199.87 203.25 6.92 5.98 615.91 576.87
Dec. 14853 211.05 21273 20.17 7.70 687.11 693.54
2000
Jan. 134.59 192.45 199.63 11.77 6.37 504.05 470.81
Feb. 121.16 234.43 24259 15.68 7.63 651.32 567.81
Mar. 148.05 235.86 234.63 2272 11.82 688.79 674.51
Apr. 134.83 191.47 189.11 16.20 10.65 565.83 523.66
May 160.65 237.34 231.27 20.56 11.34 616.79 591.49
June 144.56 216.15 22541 17.79 10.50 546.93 515.81
July 158.68 238.41 245.05 1955 10.86 598.71 613.50
Aug. 184.82 25321 261.42 22.16 10.12 657.66 621.48
Sept. 153.23 245.41 231.84 14.98 9.47 639.73 648.87
Oct. 167.35 267.68 281.86 24.13 9.81 669.98 655.24
Nov. 157.52 284.15 279.75 16.74 9.95 486.63 47381
Dec. 120.97 213.00 224.55 25.74 971

..Not available - Effective 27th Nov. 2000, Foreign Exchange Dealers were not required to report deposits & withdrawals
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COMBINED FOREIGN EXCHANGE FLOWS OF AUTHORIZED DEALERS & CAMBIOS

Table39.0 Cont'd.

(Equivalent of all currenciesin US$mn.)

PURCHASES

End of Authorized

Period Cambios Deders Interdealer
2001 1,580.70 2,782.69 2,775.91
Jan. 150.22 242.46 128.65
Feb. 115.45 180.08 152.07
Mar. 130.74 198.45 168.31
Apr. 121.59 171.50 196.32
May 136.54 237.80 224.74
June 123.71 234.63 276.30
July 128.30 248.54 287.15
Aug. 131.49 215.07 230.45
Sept. 124.70 255.18 236.24
Oct. 144.85 337.24 249.59
Nov. 135.31 250.36 343.76
Dec. 137.80 211.38 282.33
2002 1,902.64 3,450.76 4,521.04
Jan. 146.54 241.58 346.80
Feb. 123.01 222.42 351.43
Mar. 130.66 278.18 307.44
Apr. 139.86 274.18 315.85
M ay 142.72 346.67 325.43
June 132.15 332.44 384.42
July 186.30 316.71 533.11
Aug. 207.90 287.00 349.84
Sept. 175.40 286.31 399.71
Oct. 186.45 310.55 436.65
Nov. 169.41 286.62 427.80
Dec. 162.24 268.10 342.56
2003 1,906.83 3,462.85 3,432.64
Jan. 179.48 329.91 501.39
Feb. 185.02 307.36 387.38
Mar. 156.51 246.23 353.01
Apr. 166.50 254.23 441.97
May 153.33 338.09 216.20
June 142.28 292.23 199.25
July 150.77 275.59 220.29
Aug. 151.76 271.88 188.65
Sept. 155.73 259.32 237.78
Oct. 155.78 320.69 185.73
Nov. 132.22 263.81 242.98
Dec. 177.45 303.51 258.01
2004

Jan. 154.76 277.66 232.62

Cambios

1,378.73
114.71
84.52
112.08
98.35
116.90
126.40
118.59
121.27
115.66
136.95
120.97
112.33

1,605.87
118.99
101.62
117.79
107.23
124.27
108.80
148.87
177.08
164.10
171.54
135.83
129.75

1,685.42
197.55
170.43
141.23
145.27
137.93
11555
123.21
126.62
129.56
138.63
112.88
146.56

134.90

SALES
Authorized
Deders

3,122.59
247.73
204.76
22252
215.92
263.30
278.19
284.56
244.34
265.52
333.71
318.09
243.95

4,121.27
294.33
284.53
350.33
308.69
39541
392.70
428.64
308.13
347.10
392.61
323.75
295.05

3,926.75
393.13
363.73
323.25
308.58
396.70
314.41
292.28
310.33
284.30
340.79
265.06
334.19

332.61

Interdeal er

2,565.35
137.83
143.64
164.68
185.24
217.66
251.96
253.00
216.01
224.36
229.49
295.03
246.45

4,032.58
316.90
320.97
258.56
305.76
289.99
335.40
470.74
32543
348.62
371.78
371.93
316.50

3,100.89
412.97
323.30
306.31
401.71
177.35
186.37
207.27
176.83
234.24
186.49
239.53
248.52

225.61

SALESTO BQOJ
Authorized

Cambios Deders
287.78 154.95
23.12 12.22
17.09 8.92
21.66 10.29
24.84 8.64
25.88 12,53
32.01 18.71
24.76 16.34
32.57 17.31
24.26 10.54
36.68 13.23
15.26 14.73
9.65 11.49
140.26 171.04
10.90 11.32
8.75 12.06
9.96 15.13
9.46 13.01
10.48 15.61
8.76 14.11
15.04 17.97
14.41 14.26
13.21 14.16
15.48 14.78
11.97 12.47
11.84 16.16
151.54 169.36
12.21 15.62
12.60 15.31
10.65 14.59
14.55 15.29
12.09 13.60
12.94 11.85
13.40 15.06
12.66 13.75
12.15 12.46
11.21 12.72
11.43 12.36
15.65 16.75
11.43 15.98
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Table39.1
SELECTED EXCHANGE RATES

(End of Period)
PURCHASES SALES
US$ Weighted Rate* US$ Weighted Rate*

2000

Jan. 41.87 4215
Feb. 41.86 4209
Mar. 4201 4214
Apr. 41.87 4218
May 42,02 42.29
June 42.30 4251
July 42.28 4270
Aug. 43.02 43.22
Sept. 44.40 4483
Oct. 4448 4474
Nov. 45.20 4545
Dec. 45.30 4553
2001

Jan. 45,62 4577
Feb. 4553 45,78
Mar. 4553 45.68
Apr. 4541 45,67
May 45.63 4583
June 45.69 45.82
July 4555 45,77
Aug. 45.65 45.80
Sept. 45.85 4594
Oct. 4741 4757
Nov. 47.05 47.25
Dec. 47.17 47.40
2002

Jan. 4744 4755
Feb. 47.37 4753
Mar. 4751 4761
Apr. 47.73 4791
May 48.12 48.34
June 48.45 48.51
July 48.53 48.65
Aug. 48.90 49.01
Sept. 49.06 49.27
Oct. 49.30 49.44
Nov. 49.81 49.91
Dec. 50.55 50.97
2003

Jan. 52.73 52.98
Feb. 53.50 53.74
Mar. 55.92 56.24
Apr. 56.94 57.30
M ay 59.08 59.42
June 58.56 59.01
July 58.93 59.16
Aug. 59.07 59.39
Sept. 59.50 50.71
Oct. 60.08 60.44
Nov. 60.46 60.65
Dec. 60.42 60.62
2004

Jan. 60.47 60.73

104 *US$ Spot Weighted Average Rates on the last banking day of the period.
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COMMERCIAL BANKS

End of

Period "A" "B"
2000

Mar. 38,957 29
June 37,817 188
Sept. 30,377 28
Dec. 33,582 30
2001

Jan. 30,466 31
Feb. 33,371 31
Mar. 29,681 31
Apr. 28,453 30
May 27,817 30
June 27,499 30
July 27,247 30
Aug. 27,742 30
Sept. 28,057 30
Oct. 27,246 30
Nov. 27,312 29
Dec. 28,153 31
2002

Jan. 52,797 32
Feb. 53,167 32
Mar. 53,408 33
Apr. 53,276 33
May 53,576 32
June 55,301 32
July 56,326 32
Aug. 57,099 32
Sept. 64,636 32
Oct. 65,985 32
Nov. 64,369 31
Dec. 64,970 32
2003

Jan. 72,376 3
Feb. 81,134

Mar. 82,046

Apr. 81,932

May 101,393
June 100,235
July 102,944
Aug. 104,560
Sept. 108,206
Oct. 105,666
Nov. 108,640
Dec. 111,788

ABRADMDOWWWWWWN

Other

819,379
813,857
844,426
854,828

884,117
881,288
876,850
881,620
902,023
901,994
887,737
915,925
949,333
963,148
948,620
918,043

885,253
908,375
946,841
979,545
967,255
956,446
968,563
989,673
1,002,052
991,809
1,064,668
1,007,386

1,053,891
1,039,375
1,122,829
1,127,464
1,141,645
1,125,581
1,078,080
1,119,122
1,132,706
1,145,016
1,126,136
1,144,382

Totd

858,365
851,862
874,831
888,440

914,614
914,690
906,562
910,103
929,870
929,523
915,014
943,697
977,420
990,424
975,961
946,227

938,082

961,574
1,000,282
1,032,854
1,020,863
1,011,799
1,024,921
1,046,804
1,066,620
1,057,826
1,129,068
1,072,388

1,126,299
1,120,512
1,204,878
1,209,399
1,243,041
1,225,819
1,181,027
1,223,685
1,240,916
1,250,686
1,234,780
1,256,174

FOREIGN CURRENCY ACCOUNTS

AT

87,024
86,266
85,254
88,721

88,805
89,291
89,841
90,724
90,281
91,845
93,071
94,160
92,531
94,623
93,573
96,762

95,986
97,482
99,468

102,278

103,110

106,560

109,588

110,106

112,353

114,447

114,702

119,976

122,832
122,205
121,286
125,714
128,541
131,761
131,680
132,631
138,851
143,170
145,698
152,138

g

57,070
59,181
56,846
57,381

58,754
57,366
57,045
57,233
57,432
60,169
60,300
61,177
60,968
59,183
59,210
61,042

61,023
60,540
60,236
60,302
59,869
61,472
62,106
61,713
61,146
60,998
60,409
61,110

58,019
57,365
55,292
53,890
52,904
54,345
54,276
54,623
54,224
54,452
54,599
55,927

Other

40,785
41,027
41,415
43,114

42,803
41,753
42,246
42,485
42,389
42,628
43,085
43,979
45,653
46,110
47,128
48,531

49,001
48,712
48,684
49,051
49,754
50,053
50,733
50,778
51,623
53,128
52,922
55,256

56,328
55,226
55,757
57,027
57,286
58,235
58,714
59,203
61,871
63,849
65,157
68,781

BUILDING SOCIETIES

Total

184,879
186,474
183,515
189,216

190,362
188,410
189,132
190,442
190,102
194,642
196,456
199,316
199,152
199,916
199,911
206,335

206,010
206,734
208,388
211,631
212,733
218,085
222,427
222,597
225,122
228,573
228,033
236,342

237,179
234,796
232,335
236,631
238,731
244,341
244,670
246,457
254,946
261,471
265,454
276,846

npn

6,946
9,997
13,880
11,052

22,680
21,762
18,493
20,456
25,392
10,060
10,033
10,094

9,351
10,515

8,538

8,539

12,959
9,548
9,560

15,469

15,527

12,443

13,338

19,452

22,833

26,873

25,305

33,206

29,337
32,150
32,877
37,184
32,595
22,136
23,124
24,367
30,485
33,473
62,485
66,845

Other

55,441
53,685
57,961
46,382

46,460
60,178
60,233
66,741
64,737
66,516
67,203
66,824
67,128
81,201
78,649
81,586

78,870
80,154
81,591
81,292
84,041
91,004
89,621
88,902
83,484
76,533
75,206
81,270

93,505
90,955
85,163
72,454
69,101
76,230
74,707
91,577
101,255
109,484
74,521
70,723

MERCHANT BANKS

Total

62,387
63,682
71,841
57,434

69,140
81,940
78,726
87,197
90,129
76,576
77,236
76,918
76,479
91,716
87,187
90,125

91,829
89,702
91,151
96,761
99,568
103,447
102,959
108,354
106,317
103,406
100,511
114,476

122,842
123,105
118,040
109,638
101,696

98,366

97,831
115,944
131,740
142,957
137,006
137,568

Totd

1,105,631
1,102,018
1,130,187
1,135,090

1,174,116
1,185,040
1,174,420
1,187,742
1,210,101
1,200,741
1,188,706
1,219,931
1,253,051
1,282,056
1,263,059
1,242,687

1,235,921
1,258,010
1,299,821
1,341,246
1,333,164
1,333,311
1,350,307
1,377,755
1,398,059
1,389,805
1,457,612
1,423,206

1,486,320
1,478,413
1,555,253
1,555,668
1,583,468
1,568,526
1,523,528
1,586,086
1,627,602
1,655,114
1,637,240
1,670,588

Table39.2

US$000

Foreign
Currency
Loans

321,791
327,986
341,126
321,062

309,332
309,589
321,791
313,169
323,508
326,548
340,577
357,866
355,997
341,019
375,316
380,605

375,390
382,954
384,116
439,540
443,754
469,036
488,320
501,984
520,891
520,580
548,468
533,346

574,993
589,483
596,989
597,606
586,562
613,595
634,730
660,479
665,434
677,700
669,898
694,394



90T

2001
Total Inflows
Remittance Companies
Financial System
Commercia Banks
Building Societies
Post Office
Other
Total Outflows
Financial System
Other
Net Remittance Flows

2002
Total Inflows
Remittance Companies
Financial System
Commercia Banks
Building Societies
Post Office
Other
Total Outflows
Financial System
Other
Net Remittance Flows

2003
Total Inflows

Remittance Companies
Financial System
Commercia Banks
Building Societies
Post Office
Other
Total Outflows
Financial System
Other
Net Remittance Flows

* Revised (September - November 2003)

Jan.
79.5
38.1
39.3
24.8
145

0.1
2.0
13.8
12.0
1.8
65.7

92.0
474
36.8
191
17.7

0.1

22
134
115

19
78.1

105.2

46.9
50.4
311
19.3

0.1

7.8
226
20.2

24
82.6

Feb.
75.6
384
351
211
14.0

0.1

20
153
134

19
60.3

84.8
48.7
384
217
16.7

0.1

22
152
13.3

19
79.6

103.0

50.0
451
246
20.5

0.1

7.8
20.8
18.4

24
822

PRIVATE SECTOR REMITTANCE FLOWS*

Mar.

79.5
46.8
30.6
155
151

0.1

20
15.7
13.8

19
63.8

939
56.3
299
13.8
16.1

0.1

22
14.3
12.4

19
74.2

113

57.0
46.4
238
226

0.1

7.8
274
250

24
839

Apr.
77.6
434
31.9
18.2
13.7

0.1
2.2
16.3
144
19
61.3

954
535
34.0
16.2
17.8

0.1

22
17.8
15.9

19
77.6

99.5

55.6
36.0
154
20.6

0.1

7.8
237
213

24
75.8

(USSM N)
May June
78.4 739
46.1 46.9
300 24.7
14.6 10.3
154 14.4

0.1 0.1
22 22
14.3 118
12.4 9.9
19 19
64.0 62.0
109.1 108.5
54.0 49.7
47.2 51.0
28.2 290
19.0 220
0.1 0.1
22 22
195 211
17.6 19.2
19 19
89.6 87.4
108.9 107.1
60.3 53.9
40.7 45.3
19.0 244
217 209
0.1 0.1
7.8 7.8
235 226
211 20.2
24 24
85.4 84.5

July
88.3
455
405
24.8
15.7

0.1

22
16.3
144

19
72.0

108.6
50.4
50.2
250
252

01
22
195
17.6
19
89.1

103.1

54.4
40.8
191
217

0.1

7.8
238
214

24
79.3

Aug.
78.6
49.3
270
11.0
16.0

0.1
22
13.9
12.0
19
64.7

103.9
52.8
43.2
254
17.8

01
22
193
17.4
19
84.6

117.6

56.8
529
315
214

01

7.8
312
288

52
86.4

Sept.*
80.3
48.2
29.8
111
18.7

0.1
22
117
9.8
19
68.6

101.4
471
46.3
237
226

0.1
22
239
220
19
775

1183

57.6
52.8
24.2
28.6

01

7.8
273
249

24
91.0

Oct.*
82.1
52.5
27.3

7.9
19.4
0.1
2.2
14.7
12.8
19
67.4

101.7
495
444
26.8
17.6

01
22
225
20.6
19
79.2

129.0

58.3
62.8
38.2
246

01

7.8
32.8
304

24
96.2

Nov.*
80.9
49.6
29.0

9.6
19.4
0.1
2.2
14.1
12.2
19
66.8

106.7
49.2
495
250
245

01
22
248
229
19
81.9

1125

53.6
51.0
271
239

0.1

7.8
20.7
183

24
91.8

Table39.3

Dec.
91.2
61.6
27.3

8.1
19.2
0.1
2.2
121
10.2
1.9
79.1

107.7
61.0
384
14.7
237

0.1
22
249
230
19
82.6

146.4

711
67.4
355
319
0.1
7.8
35.2
32.8
24
112

Total
965.9
566.4
3725
177.0
195.5
1.2
25.8
170.0
147.3
227
795.7

12235
619.6
509.3
286.6
240.7

12
26.4
236.2
2134
228
987.3

1361.9

675.8
591.3
313.6
277.7
12
93.6
311.6
282.8
28.8
1050.3



L0T

REVENUE & GRANT
Revenue
Tax Revenue
Non-Tax Revenue
Bauxite Levy/CD Transfers
Capital Revenue
Grants

TOTAL EXPENDITURE
Recurrent
Programmes
Wages& Salaries
Interest
Contingencies

Capital Expenditure &
Net Lending

Other

Sur plus/Deficit

1993/94

33,614.1
33,1233
28,947.7
1,544.2
1,7255
905.9
490.8

29,997.0
25,246.0
10,873.6
4,496.9
9,685.4
190.1

4,446.7
304.3

3,617.1

SUMMARY OF CENTRAL GOVERNMENT' SFISCAL OPERATIONS

1994/95

44,596.2
43,253.1
38,071.5
1,930.4
2,374.2
877.0
13431

39,802.9
34,454.6
8,297.0

11,142.6
15,015.0

5,882.0
-533.7

4,793.3

1995/96

58,576.3
57,395.4
50,262.7
3,581.1
2,795.1
752.5
1,180.9

54,769.8
44,4417
10,664.8

15,805.7
17,971.2

7,908.0
2,420.1

3,806.5

1996/97

63,085.6
62,025.9
55,191.3
3,310.4
2,797.6
726.6
1,059.7

78,051.7
64,225.3
12,901.6

24,0433
27,280.4

11,156.2
2,670.2

-14,966.1

1997/98

66,428.2
65,703.4
59,226.6
3,097.0
2,872.3
507.5
724.8

87,2154
72,1130
18,483.8

29,065.6
24,563.6

12,038.5
3,063.9

-20,787.2

1998/99

74,092.2
73,440.0
66,970.3
3,085.3
2,786.8
597.6
652.2

93,263.3
84,743.2
18,240.9

31,9132
34,589.1

6,900.4
1,619.7

-19,171.1

1999/00

90,457.4
89,522.5
75,962.2
5,271.3
2,605.1
5,683.9
934.9

103,039.8
93,166.3
19,487.4

31,895.0
41,783.9

8,400.4
1,473.1

-12,582.4

2000/01

101,094.3
99,357.2
87,074.3

7,783.8
2,752.5
1,746.6
1,737.1

104,266.1
95,781.6
17,696.4

35,164.8
42,920.4

8,545.4
-60.9

-3,171.8

Table 40

2001/02

102,588.1
100,613.6
90,568.2
4,949.4
2,252.3
2,843.7
19745

123,804.0
113,677.0
20,079.5

42,588.2
51,010.2

9,290.9
835.5

-21,215.9

JBmn.

2002/03

114,103.6
113,189.3
102,929.2
4,773.8
1,762.7
3,723.6
914.3

149,029.1
141,080.5
27,463.1

51,496.8
62,120.6

7,072.0
876.6

-34,925.5
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End of
Period

2000
Mar.
June
Sept.
Dec.

2001
Mar.
June
Sept.

2002
Jan
Feb
Mar.
Apr.
May
June
July
Aug
Sept.
Oct.
Nov.
Dec.

2003
Jan
Feb
Mar.
Apr.
May
June
July
Aug
Sept.
Oct.
Nov.
Dec.

Domestic portion of US$100mn Bond

Treasury
Bills

9,550.00
9,750.00
9,850.00
7,600.00

6,950.00
6,900.00
5,450.00
3,900.00

4,150.00
4,150.00
4,250.00
4,350.00
4,350.00
4,350.00
4,550.00
4,250.00
4,350.00
4,150.00
4,150.00
4,150.00

3,800.00
3,300.00
2,950.00
2,950.00
2,950.00
2,000.00
2,000.00
2,100.00
2,400.00
3,000.00
3,900.00
4,400.00

L.RS

126,009.26
131,477.80
132,589.77
134,896.49

159,734.78
226,655.56
230,172.62
217,361.79

217,364.68
217,534.72
212,110.03
212,254.73
214,959.46
219,738.46
218,092.54
230,665.98
231,876.54
234,286.54
234,141.21
240,843.33

242,740.24
249,140.24
240,923.00
241,002.19
241,752.19
241,163.21
235,154.26
234,546.69
232,914.53
233,124.53
235,547.75
228,509.28

reclassified as External Debt effective Jan. '98

Source: Debt Management Unit
Ministry of Finance & Planning

NATIONAL DEBT - INTERNAL

Bonds

36,510.44
37,267.96
38,789.90
41,920.58

45,107.74
48,981.45
53,437.60
71,004.01

73,268.79
77,895.16
79,150.97
79,054.99
79,290.65
80,516.11
84,562.10
87,938.04
88,274.68
97,699.02
98,238.31
99,432.87

103,661.64
105,093.54
114,524.13
127,811.61
132,112.12
137,959.99
149,943.09
153,127.62
160,594.26
162,557.66
165,302.37
178,308.29

J$mn

Commercial

Bank Loans Other
2,487.39 765.80
2,149.11 933.37
2,120.16 988.22
1,941.42 1,161.69
2,466.11 825.42
2,273.87 855.11
2,221.94 859.88
2,096.99 802.64

435.46 1,962.69

433.90 1,846.49
3,527.17 1,163.36
5,451.40 1,181.92
5,347.52 1,168.82
4,974.60 1,162.60
5,373.44 1,146.66
5,238.72 1,123.84
5,056.21 1,064.14
5,049.58 1,066.49
4,901.08 1,039.81
5,652.02 1,028.48
5,592.56 1,026.93
5,299.29 1,013.35
6,322.63 1,438.38
6,315.27 1,294.78
5,984.32 1,287.96
5,726.04 1,276.64
5,606.15 1,266.78
5,457.18 1,266.78
5,251.92 1,156.86
5,145.46 1,122.28
5,125.12 1,109.19
5,120.01 1,496.67

Table41

Tota
Internal
Debt

175,322.89
181,578.24
184,338.05
187,520.18

215,084.05
285,665.99
292,142.04
295,165.43

297,181.62
301,860.27
300,201.53
302,293.04
305,116.45
310,741.77
313,724.75
329,216.58
330,621.57
342,251.63
340,470.41
351,106.70

356,821.37
363,846.42
366,158.14
379,373.85
384,086.59
388,125.88
393,970.28
396,498.27
402,317.57
404,949.93
410,984.43
417,834.25



60T

End of
Period

2000
Mar.
June

Sept.

Dec.

2001
Mar.
June
Aug.
Sept.

Dec.

2002
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Source: Debt Management Unit

INTERNATIONAL
IBRD IDB
368.0 3475
323.9 344.2
3294 340.9
410.7 417.7
408.9 415.5
401.3 406.0
395.0 403.9
395.8 397.1
458.0 393.4
451.3 391.0
445.8 390.9
441.4 420.0
440.3 416.2
440.2 413.0
4354 411.7
430.3 407.8
425.2 407.6
425.0 4455
424.9 439.4
495.0 435.0
487.9 468.5
485.3 484.0
479.8 483.9
480.1 479.5
479.4 475.7
471.9 474.4
469.9 469.8
464.3 465.2
460.9 464.6
461.2 464.2
460.1 457.0
454.4 453.7
454.1 450.5

Ministry of Finance & Planning

INSTITUTIONS
Other

89.3
86.3
84.5
103.8

108.7
104.7
107.3
107.2
105.6

104.0
104.1
107.0
107.4
109.3
110.7
110.3
109.2
111.3
110.6
110.9
1231

128.7
128.3
1275
127.1
130.6
129.6
1274
125.4
134.7
130.7
132.9
134.9

USAID

287.4
282.9
274.6
258.1

236.8
2141
210.5
203.7
201.1

198.8
198.6
196.9
1935
193.2
189.7
189.6
189.0
181.6
181.1
180.9
177.6

177.3
176.8
176.7
176.5
174.6
1745
174.2
173.7
169.9
167.7
167.4
165.2

DIRECT EXTERNAL DEBT

INTER-GOVERNMENT

EDC

359
315
314
29.3

29.8
27.3
270
270
285

285
27.2
27.2
259
257
25.0
24.9
244
239
23.0
29.7
291

29.1
279
279
27.0
26.6
26.0
26.0
28.6
285
273
271
26.3

Other

944.4
923.8
877.7
885.3

840.5
852.4
838.9
832.2
793.8

783.3
783.2
784.6
781.3
788.4
800.4
815.1
793.6
777.0
777.8
7775
768.6

776.5
775.6
765.5
765.8
780.0
769.1
757.6
734.7
7475
749.2
753.0
756.8

Bonds

644.1
638.7
851.0
862.8

1,005.8
1,403.9
1,415.9
1,420.1
1,655.7

1,647.9
1,649.5
1,652.3
1,662.5
1,673.3
1,993.9
1,800.5
1,794.0
1,791.1
1,793.9
1,798.0
1,812.6

1,828.3
1,6131
1,612.6
1,617.9
1,632.0
1,624.9
1,626.3
1,615.9
1,626.9
1,679.5
1,684.7
1,692.4

Commercia
Banks

136.7
1334
140.6
132.8

151.1
118.0
108.4
107.8

97.7

97.3
92.6
90.0
88.0
83.6
64.6
51.7
475
47.3
47.1
45.6
45.0

4.4
391
378
37.7
334
321
314
411
423
425
50.1
50.1

Other
Commercia

278
291
38.3
42.0

453
46.4
46.0
454
435

418
46.5
56.4
559
56.3
57.1
63.7
61.7
62.8
63.1
62.9
61.3

63.7
61.3
61.9
61.6
63.7
61.8
60.1
55.9
54.9
534
67.4
68.0

Table42.0

Ussmn.

Total Direct
External
Debt

2,881.1
2,793.8
2,968.4
3,142.5

3,242.4
3,574.1
3,552.9
3,536.3
3,777.3

3,743.9
3,738.4
3,775.8
3,771.0
3,783.0
4,088.5
3,893.9
3,852.2
3,865.5
3,860.9
3,935.5
3,973.7

4,017.3
3,785.8
3,769.5
3,768.7
3,787.2
3,757.7
3,7325
3,700.8
3,730.1
3,767.4
3,790.7
3,798.3



01T

End of
Period

2000
Mar.
June

Sept.

Dec.

2001
Mar.
June

Sept.

Dec.
2002

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct

Nov.
Dec.

2003
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Source: Debt Management Unit

Commercia
Bank

46.5
46.5
46.5
46.5
46.5
46.5
46.5
46.5
46.5
46.5

INTERNATIONAL

Other
Commercia

89
6.8
41
39

158.6
158.6
158.8
158.7

158.6
158.6
158.6
172.3
173.7
173.9
174.0
173.9
173.9
173.9
173.9
1911

191.3
191.3
191.2
191.4
191.6
191.5
1915
191.3
191.5
191.5
191.6
191.8

Ministry of Finance & Planning

IDB

72.6
69.1
64.7
61.5

61.5
61.5
61.4
58.4

58.4
58.3
58.3
58.3
551
55.2
55.2
551
551
551
51.9
51.9

51.9
51.9
519
519
48.6
48.6
48.6
485
485
485
451
451

GOVERNMENT GUARANTEED EXTERNAL DEBT

INSTITUTIONS
IBRD CDB
4.0 285
25 21.7
3.9 25.7
4.9 24.2
4.9 234
0.1 226
0.1 223
0.1 20.9
0.1 20.8
0.0 20.8
0.0 20.1
0.0 20.0
0.0 19.7
0.0 18.4
0.0 17.8
0.0 17.9
0.0 17.1
0.0 17.1
0.0 17.1
0.0 16.4
0.0 16.3
0.0 18.8
0.0 18.1
0.0 18.1
0.0 18.0
0.0 17.3
0.0 17.3
0.0 17.3
0.0 16.5
0.0 16.5
0.0 16.4
0.0 15.7

Other

339
315
284
290

33.2
32.8
330
46.1

46.8
45.7
46.0
46.7
475
49.3
50.3
494
481
47.3
47.3
48.3

50.3
49.1
49.0
49.9
53.0
51.2
50.5
46.7
494
49.7
50.4
511

INTER-GOVERNMENT

USAID

8.7
83
7.9
7.8

8.6
6.0
6.0
6.0

6.0
6.0
6.0
59
59
59
59
59
59
59
5.8
5.8

5.8
5.8
59
58
5.8
5.8
58
58
5.8
57
57
57

EDC

16.0
13.9
13.9
133

12.8
12.8
12.3
12.3

12.3
12.3
12.3
12.3
12.2
12.2
12.2
12.2
12.2
12.2
12.3
12.3

12.3
6.5
6.3
6.3
6.3
6.3
6.5
6.5
6.5
6.5

6.5
6.5

ussmn.

EXIM
BANK

0.6
0.6
0.0
0.0

0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0

Other

194
13.7
13.3
13.7

12.7
14.0
144
13.6

13.2
13.2
134
13.8
13.8
141
14.5
14.4
14.2
14.2
13.8
13.8

14.3
13.7
134
135
135
13.2
13.2
12.8
13.2
135
13.7
135

Table42.1

Total Govt.
Guaranteed
External Debt

192.6
1741
161.9
158.3

315.7
308.4
308.3
316.1

316.2
314.9
314.7
329.3
327.9
329.0
329.9
328.8
326.5
325.7
3221
339.6

342.2
337.1
382.3
3834
383.3
380.4
379.9
375.4
377.9
3784
375.9
375.9



End of
Period

2000
Mar.
June

Sept.

2001

Feb.
Mar.
Apr.

June
July
Aug.
Sept.
Oct.
Nov.
Dec

2002

Feb
Mar.
Apr
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003
Jan.
Feb.
Mar.
Apr
M ay
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

MEDIUM ANDLONG-TERM PUBLICAND

PUBLICLY GUARANTEEDEXTERNAL DEBT

Government Direct

2,881.1
2,793.8
2,968.4
3,142.5

3103.1
3,251.0
32424
3,247.6
3,601.3
35741
3,540.3
35529
3,536.3
35186
34810
37773

3,7439
3,7384
37758
3,771.0
3,783.0
4,088.5
3,893.9
3,852.2
3,865.5
3,860.9
3,935.5
3,973.7

4,017.3
3,785.8
3,769.5
3,768.7
3,787.2
3,757.7
3,7325
3,700.8
3,730.1
3,767.4
3,790.7
3,798.3

Source: Debt Management Unit

Ministry of Finance & Planning

Government
Guaranteed

192.6
1741
161.9
158.3

3200
3175
3157
3153
308.0
3084
306.9
307.7
308.3
306.6
3015
3161

316.2
3149
3147
329.3
327.9
329.0
329.9
328.8
326.5
325.7
322.1
339.6

342.2
337.1
382.3
3834
383.3
380.4
379.9
3754
377.9
3784
375.9
375.9

BOJExterna

911
85.8
78.3
74.5

68.9
68.3
66.2
62.8
62.1
61.9
62.3
63.1
57.0
56.6
579
52.6

474
453
448
44.6
452
46.4
40.5
40.2
38.8
37.8
35.3
34.2

296
29.6
28.6
26.7
275
27.2
20.6
204
211
18.4
185
179

Table42.2

USsmn.

Total

3,164.8
3,053.7
3,208.6
3,375.3

34920
3,636.8
3,624.3
3,625.7
39714
39444
3,909.5
39237
3,901.6
38818
38404
4,146.0

41075
4,098.6
41353
4,144.9
4,156.1
4,463.9
4,264.3
4,221.2
4,230.8
4,224.4
4,292.9
4,347.5

4,389.1
4,152.5
4,180.4
4,178.8
4,198.0
4,165.3
4,133.0
4,096.6
4,129.1
4,164.2
4,185.1
4,192.1
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Table42.3

MEDIUM AND LONG-TERM PUBLICAND
PUBLICLY GUARANTEEDEXTERNAL DEBT
(By Creditor Category)

USsmn.
End of
Period Bilateral Multilateral Commercial Other Bonds Total
2000
Mar. 1,325.8 1,021.5 136.7 36.7 644.1 3,164.8
June 1,287.4 958.4 133.3 359 638.7 3,053.7
Sept. 1,231.2 943.4 140.6 424 851.0 3,208.6
Dec. 1,2185 1,115.3 132.8 459 862.8 3,375.3
2001
Jan. 1,194.9 1,109.2 127.6 200.4 859.9 3,492.0
Feb. 1,188.0 1,106.6 121.3 205.3 1,015.6 3,636.8
Mar. 1,151.5 1,112.0 151.1 203.9 1,005.8 3,624.3
Apr. 1,154.2 1,109.8 142.1 206.4 1,013.2 3,625.7
May 1,141.4 1,094.4 133.6 205.5 1,396.5 39714
June 1,134.8 1,082.8 117.9 205.0 1,403.9 3,944.4
July 1,108.2 1,075.4 116.4 204.5 1,405.0 3,909.5
Aug. 1,117.2 1,077.4 108.4 204.8 1,415.9 3,923.7
Sept. 1,103.8 1,065.6 107.8 204.2 1,420.2 3,901.6
Oct. 1,091.7 1,064.0 107.4 202.9 1,415.8 3,881.8
Nov. 1,084.7 1,046.9 98.9 202.4 1,407.5 3,840.4
Dec. 1,063.1 1,127.3 97.7 202.2 1,655.7 4,146.0
2002
Jan. 1,049.8 1,112.1 97.3 200.4 1,647.9 4,107.5
Feb. 1,048.2 1,103.3 92.6 205.0 1,649.5 4,098.6
Mar. 1,048.2 1,129.9 90.0 214.9 1,652.3 4,135.3
Apr. 1,040.6 1,125.6 88.0 228.2 1,662.5 4,144.9
M ay 1,048.3 1,120.9 83.6 230.0 1,673.3 4,156.1
June 1,055.6 1,118.8 64.6 231.0 1,993.9 4,463.9
July 1,070.7 1,103.7 51.7 237.7 1,800.5 4,264.3
Aug. 1,047.9 1,096.2 475 235.6 1,794.0 4,221.2
Sept. 1,022.9 1,132.8 47.3 236.7 1,791.1 4,230.8
Oct. 1,022.3 1,124.1 471 237.0 1,793.9 4,224.4
Nov. 1,025.4 1,186.9 457 236.9 1,798.0 4,292.9
Dec. 1,012.8 1,224.6 45.1 252.4 1,512.6 4,047.5
2003
Jan. 1,021.0 1,240.4 44.4 255.0 1,828.3 4,389.1
Feb. 1,012.1 1,235.6 39.1 252.6 1,613.1 4,152.5
Mar. 1,001.4 1,228.9 84.3 253.2 1,612.6 4,180.4
Apr. 1,000.7 1,223.1 84.2 252.9 1,617.9 4,178.8
M ay 1,012.6 1,218.1 79.9 255.4 1,632.0 4,198.0
June 1,000.7 1,207.8 78.6 253.3 1,624.9 4,165.3
July 988.5 1,188.6 77.9 251.7 1,626.3 4,133.0
Aug. 967.4 1,178.5 87.6 247.2 1,615.9 4,096.6
Sept. 976.9 1,190.1 88.8 246.4 1,626.9 4,129.1
Oct. 975.7 1,175.1 89.0 244.9 1,679.5 4,164.2
Nov. 979.1 1,165.6 96.7 259.0 1,684.7 4,185.1
Dec. 979.7 1,163.7 96.6 259.7 1,692.4 4,192.1

Source: Debt Management Unit
Ministry of Finance & Planning
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192+

Total External Debt Service (accrued) 756.64
Total External Debt Service (actual) 637.88

Principal 393.42

Interest 244.46
Gross Exports of Goods & Services 2,353.50
(PERCENTAGE)
External Debt Service Ratio (accrued) 32.15
External Debt Service Ratio (actual) 27.10
External Interest/Exports of Goods & Services 10.39

External Debt Outstanding/Exports of Goods & Services 156.28

External Debt/GDP 104.26
Domestic Debt/GDP+ 25.97
Total Debt/GDP 130.23
+Revised

Source: Debt Management Unit
Ministry of Finance

DEBT AND DEBT SERVICE INDICATORS

1993+

651.85
542.12
340.55
201.57

2,394.30

27.23
22.64

8.42
154.00
85.39
19.90

105.29

1994+

657.27
536.04
349.55
186.49

3,149.60

20.87
17.02

5.92
115.95
82.28
31.02

1133

USSMN

1995+

661.00
592.56
400.39
192.17

3,555.40

18.59
16.67

541
97.09
66.09
29.29

95.38

1996+

579.47
579.47
392.28
187.19

4,054.70

14.29
14.29

4.62
81.00
55.16
32.73

87.89

1997+

523.07
523.07
344.77
178.30

4,120.60

12.69
12.69

4.33
79.54
48.49
39.28

87.77

1998+

635.60
635.60
438.93
196.67

4,129.70

15.39
15.39

4.76
80.06
47.73
43.87

91.60

1999+

603.45
603.45
418.05
185.40

4,123.80

14.63
14.63

4.50
73.33
43.35
59.77

103.12

2000+

477.20
477.20
308.16
169.04

4,557.70

10.47
10.47

371
74.06
47.62
56.97

104.59

2001+

591.42
591.42
319.63
271.79

4,417.80

13.39
13.39

6.15
93.85
57.22
82.44

139.66

Table42.4

2002
798.16
798.16
506.91
291.25

4,432.50

18.01
18.01

6.57
98.08
58.06
82.20

140.26
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End of Period

Annual Rate

January
February
March
April

May

June

July
August
September
October
November
December

BaseY ear for 1984 - 1987 = January 1975=100

1990

29.8

13
12
27
17
06
10
21
30
0.7
48
47
27

1991

80.2

13
14
13
46
44
102
53
42
37
88
83
73

1992

402

53
7.7
a7
57
29
07
25
10
16
05
12
05

1993

301

09
05
13
11
17
11
41
34
42
24
32
28

BaseY ear for 1988 and thereafter = January 1988 =100
2001 Annual raterevised

INFLATION RATE - (POINT TO POINT)

1994

268

24
34
22
19
24
22
33
24
11
13
0.7
0.7

1995

25.6

13
11
09
11
14
10
17
17
30
27
28
43

ALL JAMAICA
(PERCENTAGE)
1996 1997
15.8 9.2
26 06
33 09
16 03
13 06
12 0.7
04 04
0.7 11
08 14
11 14
05 09
04 06
08 01

1998

79

0.7
01
08
04
08
18
11
10
01
03
01
10

1999

6.8

04
-11
05
02
09
13
12
11
03
08
10
05

2000

6.1

02
04
0.7
10
04
09
10
09
10
01
01
-0.7

2001+

88

00
11
05
04
08
17
10
09
08
08
01
03

2002

73

06
01
00
05
03
09
15
04
04
0.7
12
05

Table43.0

2003

141

-03
-06
05
16
19
25
15
14
16
16
09
08

2004

06
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MAIN AND SUBSIDIARY GROUPS

ALL GROUPS

1 Food & Drink

@) Meas Away From Home

(i)  Meat, Poultry & Fish

(iii)  Dairy Products, Oils and Fats

(iv) Baked Products, Cereal & Breakfast Drink
(v)  Starchy Foods

(vi) Vegetables& Fruits

(vii) Other Food & Beverages

2. Fuels & Other Household Supplies
0] Household Supplies

(i)  Fuels

3. Housing & Other Housing Expenses
0] Rental

(i)  Other Housing Expenses

4, Household Furnishings & Furniture
0] Furniture

(i)  Furnishings

5. Healthcare & Personal Expenses

6. Personal Clothing, Footwear & Accessories
0] Clothing Materials

(i)  Readymade Clothing & Accessories
(iii)  Footwear

(iv) Making & Repairs

7. Transportation

8. Miscellaneous Expenses

!Refers to Calendar year to date

PERCENTAGE CHANGEINCONSUMERPRICEINDICES

JANUARY 2004

0.6

0.4
14
0.7
0.7
0.5
0.1
-2.0
0.2

19
0.8
2.8

12
45
0.3

0.9
0.5
11

0.5
0.4
0.3
0.2
0.6
0.8
0.6

0.6

ALL JAMAICA

CALENDAR
YEAR TO DATE

0.6

04
14
0.7
0.7
0.5
0.1
-2.0
0.2

19
0.8
2.8

12
4.5
0.3

0.9
0.5
11

05
0.4
0.3
0.2
0.6
0.8
0.6

0.6

AVERAGE
RATE
(Per Month)*

0.6

0.4
14
0.7
0.7
0.5
0.1
-2.0
0.2

19
0.8
2.8

12
45
0.3

0.9
05
11

0.5
0.4
0.3
0.2
0.6
0.8
0.6

0.6

12-MONTH
POINT-TO-POINT

15.2

13.2
17.1
121
191
18.0

7.2
-0.2
19.8

22.3
131
30.0

15.8
185
151

9.3
119
8.3

114
6.3
19
4.6
9.3
75

28.2

18.1

Table43.1

FISCAL
YEAR TO DATE
2002/2003

15.3

15.2
14.7
10.6
17.0
16.8
154
19.8
18.3

19.9
119
26.5

11.8
16.1
10.7

7.6
9.2
7.0

10.0
55
19
3.9
8.4
5.8

26.1

17.1



91T

End of
Period

2000
Mar.
June

Sept.

Dec.

2001
Mar.
June

Dec.

2002
Mar.
June

Sept.

Dec.
2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2004

Group
Weights

Food &
Drink

55.63

1,281.4
1,320.3
1,364.7
1,331.0

1,336.3
1,351.6
1,392.4
1,421.8

1,400.5
1,427.6
1,470.5
1,532.8

15111
1,483.7
1,484.8
1,497.4
1,529.5
1,588.6
1,619.2
1,641.4
1,644.5
1,670.3
1,690.5
1,704.2

1,7110

Fuel & Other
Household
Supplies

7.35

1,231.8
1,255.9
1,281.6
1,290.0

1,365.1
1,401.5
1,410.2
1,427.5

1,432.2
1,439.4
1,452.1
1,459.5

1,468.1
1,478.5
1,497.3
1,582.8
1,607.7
1,622.1
1,637.3
1,720.2
1,726.1
1,735.6
1,750.5
1,761.5

1,795.6

Housing&
Other Housing
Expenses

7.86

1,1404
1,168.4
1,222.2
1,278.3

1,293.1
1,318.7
1,344.3
1,329.8

1,437.2
1,498.0
15254
15354

1,566.1
15924
1,622.1
1,629.6
1,622.8
1,647.0
1,653.7
1,682.1
1,7109
1,743.2
1,763.2
1,792.1

1,813.6

CONSUMERPRICE INDICES

(JANUARY 1988=100)

Household
Furnishings
& Furniture

2.83

833.6
861.7
855.9
898.7

907.6
927.6
938.5
941.9

953.5
961.5
975.1
993.0

994.6

995.3
1,010.1
1,016.0
1,021.5
1,023.4
1,054.7
1,058.5
1,052.7
1,064.5
1,075.6
1,077.6

1,087.0

JAMAICA

Personal Clothing,

Footwear

& Accessories

5.07

1,264.5
1,280.7
1,289.7
1,303.4

1,319.9
1,3334
1,341.3
1,347.7

1,354.2
1,366.0
1,388.4
1,400.5

1,403.0
1,408.4
1,4138
1,420.1
1,432.4
1,442.7
1,448.4
1,456.0
1,462.5
1,476.0
1,480.7
1,484.6

1,490.9

Healthcare
& Personal
Expenses

6.97

1,167.2
1,181.3
1,202.2
1,2235

1,246.5
1,264.6
1,278.3
1,291.1

1,314.9
1,331.7
1,3439
1,356.0

1,364.2
13714
1,380.8
1,388.7
1,406.3
1,425.1
1,448.2
1,462.9
1,480.5
1,494.7
1,503.1
15119

1,519.2

Transportation

6.44

1,161.9
1,170.9
1,176.6
1,191.2

1,229.4
1,515.0
15119
1,507.9

1,538.9
1,555.9
1,553.1
1,541.6

1,555.3
1,570.3
1,581.1
1,585.1
1,578.0
1,585.3
1,618.7
1,622.9
1,8355
1,960.6
1,961.3
1,983.0

1,994.2

Miscellaneous
Expenses

7.85

1,866.9
1,880.4
19411
1,967.2

2,054.4
2,124.3
2,274.3
2,276.5

2,354.4
2,361.7
2,442.8
2,462.7

2,487.0
2,499.1
2,506.6
2,620.9
2,737.1
2,762.5
2,786.0
2,799.1
2,883.6
2,891.1
2,907.9
29178

2,936.4

All

Items

100.0

1,281.7
1,311.4
1,349.3
1,342.6

1,364.3
1,404.3
1,442.7
1,459.9

1,468.5
1,492.8
1,528.0
1,566.1

1,561.3
1,552.2
1,559.5
1,584.0
1,613.4
1,653.1
1,678.4
1,728.4
1,728.4
1,756.7
1,773.0
1,786.8

1,798.2



LTT

CONSUMERPRICEINDICES
(January 1988 = 100)
KINGSTONMETROPOLITANAREA

Fuel & Other  Housing & Household Personal Clothing, Healthcare
Food & Household Other Housing Furnishings  Footwear & Personal Miscellaneous All
End of Drink Supplies Expenses & Furniture & Accessories Expenses Transportation Expenses Items
Period
Group
Weights 50.53 7.44 11.40 2.19 4.42 9.53 6.55 7.94 100.0

2000

Mar. 1,310.8 1,231.5 1,102.1 814.4 1,229.0 1,078.2 1,1354 2,008.1 1,288.3
June 1,346.6 1,2455 1,140.8 842.3 1,256.9 1,095.2 1,148.9 2,014.7 1,316.8
Sept. 1,388.1 1,316.0 1,203.2 867.0 1,272.9 11125 1,151.9 21124 1,360.9
Dec. 1,366.2 1,340.6 1,253.6 952.5 1,291.0 1,136.2 1,168.8 21411 1,365.8
2001

Mar. 1,389.3 1,382.3 1,274.4 977.0 1,319.6 1,158.5 1,2155 2,258.8 1,399.3
June 1,395.6 1,394.5 1,3325 986.5 1,335.8 1,173.6 1,727.9 2,278.5 1,447.4
Sept. 1,430.0 1,406.7 1,361.1 994.7 1,342.7 1,190.2 1,721.7 2,404.3 1,480.7
Dec. 1,460.3 1,441.4 1,346.4 998.6 1,346.4 1,200.1 1,716.1 2,418.9 1,498.8
2002

Mar. 1,449.3 1,449.4 1,440.0 1,005.4 1,351.7 1,215.7 1,749.2 25134 1,516.1
June 1,470.0 1,455.5 1,496.5 1,013.2 1,359.4 1,228.1 1,776.8 25194 1,537.4
Sept. 1,499.7 1,468.6 1,521.6 1,031.0 1,398.0 1,2434 1,771.1 2,604.5 1,566.2
Dec. 1,560.3 1,470.9 1,534.3 1,046.3 1,404.8 1,253.7 1,751.6 2,629.2 1,600.7
2003

Jan. 1,542.9 1,476.5 1,562.8 1,052.3 1,409.2 1,262.8 1,768.7 2,634.7 1,598.4
Feb. 1,522.3 1,479.7 1,584.9 1,052.5 1,417.6 1,266.4 1,789.1 2,649.9 1,594.0
Mar. 1,519.3 1,499.5 1,613.0 1,060.7 1,420.2 1,275.2 1,799.7 2,650.7 1,599.0
Apr. 1,535.5 1,671.0 1,620.5 1,061.0 14245 1,279.1 1,805.1 2,685.2 1,624.5
May 1,567.2 1,685.9 1,614.9 1,070.1 1,440.7 1,290.6 1,800.1 2,830.8 1,654.2
June 1,590.6 1,697.3 1,636.4 1,070.7 1,453.3 1,307.1 1,805.8 2,856.9 1,673.9
July 1,618.4 1,712.4 1,644.5 1,081.0 1,458.9 1,324.7 1,842.2 2,871.0 1,695.7
Aug. 1,647.4 1,884.3 1,687.5 1,089.4 1,466.1 1,338.9 1,842.9 2,886.8 1,731.2
Sep. 1,647.6 1,890.6 1,7134 1,084.2 1,473.2 1,354.8 2,319.1 3,007.1 1,777.2
Oct. 1,676.4 1,901.8 1,7475 1,103.6 1,489.5 1,365.5 2,3284 3,0124 1,799.7
Nov. 1,699.5 1,923.9 1,763.2 1,114.3 1,496.0 1,375.1 2,330.3 3,030.1 1,817.7
Dec. 1,713.1 1,932.6 1,792.8 1,116.6 1,498.5 1,380.2 2,327.1 3,049.8 1,830.6
2004

Jan. 1,719.9 1,939.2 1,807.8 1,137.6 1,506.7 1,387.5 2,345.0 3,077.9 1,841.1



Table43.4
CONSUMERPRICE INDICES
(January 1988 = 100)

81T

OTHER TOWNS
Fuel & Other Housing & Household Personal Clothing, Hedthcare
Food & Household Other Housing Furnishing Footwear & Personal Miscellaneous All
End of Drink Supplies Expenses & Furniture & Accessories Expenses Transportation Expenses Item
Period
Group
Weights  53.55 751 8.89 3.57 511 6.31 6.70 8.36 100.0
2000
Mar. 1,223.9 1,183.0 1,199.2 822.8 1,270.6 1,175.6 1,270.1 1,764.2 1,251.9
June 1,272.9 1,197.8 1,212.2 849.5 1,278.0 1,185.8 1,273.3 1,785.5 1,284.4
Sept. 1,310.6 1,191.0 1,255.7 8235 1,284.7 1,206.9 1,286.5 1,813.9 1,312.0
Dec. 1,270.2 1,213.1 1,321.6 846.6 1,291.1 1,222.0 1,3104 1,844.0 1,304.0
2001
Mar. 1,269.4 1,249.3 1,328.8 847.2 1,305.4 1,252.2 1,346.4 1,965.5 1,322.2
June 1,294.1 1,285.0 1,305.4 875.9 1,313.9 1,272.3 1,424.6 2,176.3 1,361.6
Sept. 1,328.3 1,297.9 1,326.8 892.0 1,318.2 1,288.9 1,425.2 2,407.8 1,404.1
Dec. 1,374.9 1,314.3 1,317.2 894.5 1,332.2 1,301.8 1,422.1 2,399.2 1,430.1
2002
Mar. 1,332.2 1,320.8 1,425.8 906.3 1,340.4 1,331.1 1,454.6 2,520.0 1,432.3
June 1,370.0 1,332.0 1,492.7 915.2 1,344.4 1,354.6 1,464.7 2,528.9 1,462.3
Sept. 1,416.5 1,340.8 1,524.1 922.1 1,367.0 1,360.7 1,466.7 2,581.1 1,497.4
Dec. 1,455.3 1,355.0 1,534.3 938.3 1,386.9 1,372.0 1,461.5 2,604.4 1,524.0
2003
Jan. 1,435.2 1,359.8 1,567.7 937.4 1,388.1 1,382.8 1,476.0 2,609.2 1,518.7
Feb. 1,413.2 1,375.1 1,596.6 939.3 1,389.0 1,389.8 1,487.9 2,611.1 1,512.2
Mar. 1,416.3 1,399.6 1,628.7 949.1 1,400.5 1,403.4 1,502.4 2,627.6 1,522.7
Apr. 1,430.2 1,417.6 1,636.8 957.3 1,402.9 1,422.9 1,505.0 2,814.2 1,549.6
May 1,481.0 1,481.8 1,629.4 963.4 1,413.2 1,459.5 1,494.5 2,921.7 1,592.3
June 1,541.6 1,496.3 1,656.8 966.2 1,419.2 14775 1,508.1 2,947.5 1,632.9
July 1,5735 1,508.1 1,659.3 1,002.5 1,434.1 1,498.4 1,550.7 2,983.7 1,660.4
Aug. 1,594.2 1,521.5 1,668.6 1,004.8 1,439.8 1,511.0 1,557.5 2,997.8 1,676.0
Sept. 1,602.7 1,524.5 1,700.4 1,002.5 1,444.7 1,528.7 1,557.7 3,037.7 1,688.3
Oct. 1,619.3 1,538.2 1,729.7 1,011.6 1,451.8 1,540.4 1,742.7 3,056.0 1,716.2
Nov. 1,632.6 1,546.2 1,751.9 1,021.5 1,459.0 15511 1,740.9 3,089.1 1,729.9
Dec. 1,646.6 1,558.0 1,780.6 1,023.7 1,465.2 1,566.0 1,846.6 3,092.9 1,749.6
2004

Jan. 1,651.9 1,569.6 1,813.7 1,025.0 1,476.4 1577.2 1,856.7 3,103.5 1,759.1
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CONSUMER PRICE INDICES
(January 1988 = 100)
RURAL AREAS

Fuel & Other  Housing & Household Personal Clothing, Healthcare
Food & Household Other Housing  Furnishings Footwear & Personal Miscellaneous All
End of Drink Supplies Expenses & Furniture & Accessories Expenses Transportation Expenses Items
Period
Group
Weights 59.88 7.24 5.05 3.04 550 5.40 6.27 7.62 100.0

2000

Mar. 1,280.9 1,263.2 1,189.9 859.3 1,298.0 1,365.0 1,126.5 1,720.5 1,291.5
June 1,317.7 1,306.8 1,202.6 888.6 1,307.1 1,375.1 1,1334 1,739.1 1,321.1
Sept. 1,369.0 1,293.5 1,242.8 868.9 1,310.1 1,404.2 1,137.7 1,775.5 1,357.1
Dec. 1,325.9 1,271.7 1,304.8 886.2 1,3234 1,424.2 1,143.1 1,784.6 1,336.2
2001

Mar. 1,315.0 1,416.2 1,310.5 886.4 1,328.5 1,443.5 1,171.3 1,798.6 1,344.6
June 1,335.2 1,485.2 1,294.3 909.9 1,342.0 1,467.0 1,286.1 1,844.0 1,374.2
Sept. 1,386.5 1,486.4 1,315.3 919.6 1,353.1 1,472.3 1,284.5 1,972.3 1,417.0
Dec. 1,405.4 14814 1,296.4 923.3 1,358.0 1,491.7 1,282.4 1,963.0 1,427.5
2002

Mar. 1,384.7 1,480.4 1,443.1 939.2 1,364.6 1,530.3 1,309.5 1,983.1 1,428.7
June 1,413.0 1,486.4 1,509.7 946.8 1,385.3 1,552.4 1,316.6 1,991.6 1453.1
Sept. 1,468.2 1,501.2 1,539.2 961.3 1,390.6 1,561.8 1,3144 2,087.4 1,497.1
Dec. 15454 1,511.0 15414 982.9 1,403.8 1,578.3 1,309.7 2,097.0 1,546.8
2003

Jan. 1,518.1 1,526.0 1,575.8 982.0 1,405.1 1,583.1 1,318.2 2,165.4 1,539.3
Feb. 1,480.1 1,543.0 16114 928.5 1,409.8 1,598.5 1,328.0 2,180.1 15225
Mar. 1,484.7 1,556.9 1,643.0 1,007.2 1,414.9 1,606.2 1,336.5 2,191.6 1,530.7
Apr. 1,492.6 1,570.7 1,650.3 1,016.4 1,425.3 1,614.8 1,339.8 2,378.1 1,552.5
May 1,515.0 1,583.7 1,640.1 1,018.1 1,434.8 1,632.9 1,332.1 2,454.6 1,573.3
June 1,612.3 1,602.2 1,669.1 1,020.7 1,445.2 1,657.6 1,3374 2,478.5 1,638.5
July 1,645.2 1,619.7 1,676.3 1,067.9 1,445.6 1,694.8 1,360.6 2,507.3 1,666.9
Aug. 1,660.9 1,628.2 1,682.5 1,068.6 1,454.7 1,712.3 1,367.9 2,515.4 1,679.8
Sept. 1,664.0 1,635.6 1,716.9 1,059.6 1,461.4 1,733.6 1,362.8 2,576.6 1,689.5
Oct. 1,691.6 1,640.0 1,746.8 1,066.4 1,475.8 1,755.1 1,605.6 2,579.6 1,725.5
Nov. 1,7125 1,649.7 1,777.3 1,078.6 1,477.3 1,761.6 1,606.4 2,583.0 1,741.3
Dec. 1,726.1 1,663.2 1,804.5 1,080.1 1,481.2 1,774.5 1,606.5 2,582.0 1,752.7
2004

Jan. 1,766.3 1,748.3 1,832.1 1,084.8 1,482.8 1,778.9 1,609.4 2,591.5 1,766.3
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End of
Period

2000
Mar
June
Sept.
Dec.

2001
Mar
June
Sept.
Dec.+

2002
Jan.+
Feb
Mar
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

2003
Jan
Feb
Mar
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

Bauxite
000
tonnes

231.0
141.1

75.4
219.3

323.5
326.9
319.6
301.7

363.5
399.3
343.8
298.8
261.5
327.8
312.9
405.9
242.4
326.1
387.5
397.2

308.8
337.5
318.1
338.3
354.3
300.3
328.2
374.7
272.4
341.9
276.7
298.0

- No Production
* Exports
..Not available

Alumina

000
tonnes

299.5
292.3
294.9
309.1

309.9
316.6
300.4
249.2

282.1
279.7
304.2
288.9
297.8
300.5
314.2
326.7
291.1
321.3
304.2
319.8

322.5
291.0
320.7
308.6
331.3
317.1
322.9
306.1
310.8
338.8
334.5
339.3

Cement
000
tonnes

37.4
36.3
47.1
44.6

55.4
51.8
50.6
40.9

47.7
46.2
51.7
54.1
50.4
47.2
64.7
38.6
47.7
51.4
57.8
56.6

49.5
52.0
48.0
49.3
49.7
48.1
48.4
52.2
38.1

PRODUCTION OF SELECTED COMMODITIES

PETROLEUM PRODUCTS - MN. LITRES

Gasolene

14.9

5.2
18.0
17.9

17.6
19.7
18.1
14.8

10.6
10.8
20.7
19.4
10.5
20.7
22.3
20.6
19.8
11.9
21.3
14.6

12.8
14.9
4.9

4.5
21.1
16.9
21.3

19.9
17.6

Diesdl &
Fuel Qils

54.8
28.9
77.5
84.2

76.7
89.5
90.6
64.3

60.2
45.9
83.6
87.1
50.4
93.4
91.4
93.9
84.4
75.3
88.6
58.6

73.3
69.8
39.2

32.6
102.4
84.5
103.6
96.5
82.5

Turbo-Fuel/
Kerosene

5.5

13.2
12.3

9.4
10.8
9.1
9.2

4.2
7.0
14.9
11.5
6.0
11.0
11.7
12.0
11.9
7.1
12.1
6.2

9.9
0.6
2.4

2.2
12.3
13.4
15.8
14.1
11.2

Other

2.5
1.9
3.6

4.1
6.4
5.6
2.8

1.7
2.5
7.1
5.1
3.4
5.6
5.8
5.9
5.0
3.5
6.3
4.7

2.5
5.9
1.3

1.3
6.4
4.6
7.0
5.3
6.5

Total

7.7
34.1
110.6
118.0

107.8
126.4
123.4

91.1

76.7
66.2
126.3
123.1
70.3
130.7
131.2
132.4
1211
97.8
128.3
84.1

98.5
91.2
47.8

40.6
142.2
119.4
147.7
135.8
117.8

Bananas*
tonnes

2,915
4,168
3,761
2,834

4,121
3,563
3,639
2,699

3,748
3,170
3,686
3,370
3,847
3,097
2,998
3,654
3,061
4,120
3,079
2,066

2,839
2,780
2,780
2,501
4,273
3,092
3,038
3,694
3,437
3,569
4,213
2,728

Sugar
000
tonnes

58.8
13.3

48.6
22.9

4.2

17.2
25.1
39.5
43.6
26.1

19.4
33.2
40.2
27.5

Rum &
Alcohol
Litres

1,952.8
1,855.1
1,621.6

494.8

2,874.7
2,513.2
2,527.3

932.0

620.0
2,225.1
2,858.9
2,645.1
2,129.1
2,237.4
2,579.9
2,765.8
2,065.6
2,009.9
1,834.5

805.1

253.9
1,960.4
3,603.2
2,773.6
3,293.1
2,770.7
3,833.3
2,724.4
1,389.9
1,741.3
1,277.3

327.7

Table 44

Electricity

Industry

130.9
143.6
137.6
126.1

131.7
144.9
139.2
130.1

142.2
130.8
136.8
143.8
152.7
137.1
146.7
160.0
144.1
143.7
155.4
132.4

149.4
138.3
141.6
155.3
154.3
151.6
156.6
166.8
147.3
153.7
156.2
147.5

mwWh

Sales
Other

87.2
95.9
92.4
91.9

88.3
98.3
91.9
92.5

99.2
95.1
88.9
96.5
91.2
97.2
94.7
105.8
103.7
100.8
101.9
96.0

102.7
94.5
91.5
90.1
99.5

100.0
97.3

109.1
96.3

101.9

100.5
96.2
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Table45

OTHER PRODUCTION

Poultry Condensed Beer and Aerated
End of M eat Milk Stout Water Cigarettes Cigars Paints
Period 000kg tonnes 000 litres 000 litres 000 000 000 litres
1997
Mar. 10,978 3,801 15,567 7,812 313,000 3,857 2,015
June 11,741 3,801 17,204 6,928 275,000 4,110 1,840
Sept. 11,035 4,384 18,007 7,077 26,6000 5,226 2,000
Dec. 10,890 3,543 16,656 6,149 31,8000 4,907 2,638
1998
Mar. 10,891 4,223 15,860 5,332 309,204 6,467 1,883
June 7,691 4,407 16,166 4,148 308,938 5,969 1,648
Sept. 9,681 4,448 16,699 4,191 242,673 4,326 1,963
Dec. 10,062 4,021 18,208 6,387 299,125 2,277 2,689
1999
Mar. 11,184 4,537 15,608 8,387 291,760 1,790 2,079
June 9,078 4,587 15,313 10,236 287,278 1,571 1,923
Sept. 10,936 4,117 16,744 10,973 197,479 2,103 2,269
Dec. 12,489 2,112 17,908 8,309 296,739 980 3,044
2000
Mar. 11,963 3,868 15,936 . 272,745 1,236 2,254
June 10,942 3,374 16,025 . 269,143 1,363 2,048
Sept. 11,719 3,678 18,354 . 196,615 1,188 2,046
Dec. 12,708 3,873 19,542 . 256,608 21 3,149
2001
Mar. 12,754 4,184 17,728 . 275,690 . 2,140
June 13,632 5,295 17,689 . 264,325 . 2,044
Sept. 11,814 4,023 21,187 . 212,377 . 2,247
Dec. 13,569 3,935 21,962 . 274,415 . 2,927
2002
Mar. 13,993 3,854 18,945 . 290,225 22,867 2,334
June 12,160 3,489 17,394 . 241,015 13,040 2,067
Sept. 13,923 3,304 19,400 . 246,910 . 2,531
Dec. 14,033 3,274 21,812 . 270,980 . 3,475
2003
Mar. 13,795 4,043 17,862 . . . 2,214
June 13,200 3,384 21,332 . . . 2,224
.. Not available

Sources: Statistical Institute of Jamaica, Planning I nstitute of Jamaica
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Table46.0
RATE OF GROWTH OF GROSSDOMESTIC PRODUCT
BY INDUSTRIAL SECTORS AT CONSTANT (1996) PRICES
(PERCENTAGE)

INDUSTRIAL SECTOR 1993* 1994+ 1995 1996 1997 1998* 1999 2000 2001* 2002
Agriculture, Forestry and Fishing 90 45 29 40 -134 -1.7 10 -120 58 -70
Mining and Quarrying 16 56 -51 6.1 43 18 01 -10 26 33
Manufacturing -03 01 -20 -46 -26 -50 -16 04 0.7 -08
Electricity and Water 32 -15 34 a7 6.6 6.3 46 22 0.7 46
Construction and Installation -08 -6.1 6.9 54 -35 -6.7 -17 0.7 22 23
Distributive Trade 30 06 42 14 08 -13 -05 15 02 03
Transport, Storage and Communication 98 6.1 98 94 6.3 6.4 6.8 65 51 6.3
Financing & Insurance Services -50 196 36 34  -106 -4.2 70 31 -83 6.1
Real Estate & Business Services 50 7.0 28 20 -45 -26 -15 00 14 06
Producers of Government Services -03 22 08 04 01 06 00 -03 0.7 05
Miscellaneous Services 53 -08 23 16 20 23 20 40 -15 01
Household and Private Non-Profit Insts. 97 90 52 46  -103 -6.3 21 -16 03 05
Less Imputed Bank Service Charge -33 197 106 90 -96 -01 31 18 91 54
TOTAL GROSS DOMESTIC PRODUCT AT

CONSTANT PRICES 24 1.0 2.3 04 -1.1 -1.2 0.9 0.8 15 11

“Revised
Base year from which constant price estimates are measured is changed from 1986 to 1996.
Source: The Statistical Ingtitute of Jamaica
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Table46.1

PERCENTAGE CONTRIBUTION OF GROSS DOMESTIC PRODUCT
BY INDUSTRIAL SECTORS AT CONSTANT (1996) PRICES

INDUSTRIAL SECTOR 1993*  19H4* 1995* 1996* 1997+ 1998* 1999* 2000* 2001* 2002
Agriculture, Forestry and Fishing 78 80 81 84 73 73 73 6.4 6.7 6.1
Mining and Quarrying 49 52 48 51 53 55 54 53 54 55
Manufacturing 172 171 164 155 153 147 143 143 142 139
Electricity and Water 31 30 30 32 34 37 38 38 38 39
Construction and Installation 15 107 11 105 103 97 94 94 95 96
Distributive Trade (Wholesal e and Retail) 219 219 2.3 25 29 29 26 27 25 23
Transport, Storage and Communication 80 84 90 98 105 113 120 127 131 138
Financing & Insurance Services 74 88 89 92 83 80 85 87 79 82
Real Estate & Business Services 52 55 55 5.6 54 53 52 52 52 51
Producers of Government Services 109 105 104 103 104 106 105 104 103 102
Miscellaneous Services 71 70 70 71 73 76 76 79 76 76
Household and Private Non-Profit Insts. 06 06 06 06 05 05 05 05 05 05
Less Imputed Bank Service Charge 55 65 71 7.7 70 71 72 73 65 6.8

TOTAL GROSS DOMESTIC PRODUCT
AT CONSTANT PRICES 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

*Revised
Base year from which constant price estimates are measured is changed from 1986 to 1996.
Source: The Statistical Institute of Jamaica
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INDUSTRIAL SECTOR
Agriculture, Forestry and Fishing

Mining and Quarrying

Manufacturing

Electricity and Water

Construction and Installation
Distributive Trade

Transport, Storage and Communication
Financing & Insurance Services

Real Estate & Business Services
Producers of Government Services
Miscellaneous Services

Household and Private Non-Profit Institutions

Less Imputed Bank Service Charge

TOTAL GROSS DOMESTIC PRODUCT
AT CONSTANT PRICES

*Revised

Base year from which constant price estimates are measured is changed from 1986 - 1996

Source: The Statistical Institute of Jamaica

GROSS DOMESTIC PRODUCT BY INDUSTRIAL SECTORS IN

PRODUCERS VALUESAT CONSTANT (1996) PRICES

1993*
16821.6

10676.9
37,2864

6,63L.2
248438
47,532.7
17,2805
16,0554
11,2455
235033
15406.8

12256

11,937.7

216,571.8

1994+
175727

11,2775
37,3253

6,535.0
233216
47,8280
18,329.2
19195.1
12,0299
229871.7
15287.1

13354

14,286.7

1995*
18,090.2

10,696.8
36,592.6

6,755.8
24,9392
40,8387
201179
198786
12,3626
23162.7
15637.1

14050

15,7954

218,737.8 223,681.8

(J$mn)

1996*
188181

11,3455
34,8064

70726
235982
50,550.6
22,0085
205498
12,6089
23,064.3
15883.7

13411

172174

1997+
16,293.6

11,836.7
34,002.9

75401
22,780.1
50,9499
233899
18,3654
12,0400
23,0799
16,2084

12036

15,560.9

1998*
16,024.2

12,0532
32,2890

80135
21,264.7
50,2765
24,8881
17587.1
11,7238
23217.7
16576.7

11276

155509

1999*
16,187.6

12,0604
31,7694

83824
20912.3
50,044.7
26)576.3
188122
11,5443
2321738
16,907.6

11040

160328

2000
142518

11,9350
31,9044

8,569.3
21,0560
50,7832
28,296.9
19,396.5
11,5492
231545
175846

1,086.2

16,3224

224,520.3 222,129.8 219,491.3 221,486.0 223,245.4

Table 46.2

2001* 2002
150774 14,0233
12,2505 12,6584
32,1145 318734

8,633.3 9,0339
215239 2021.7
50,895.1 51,0728
29,7354 31611.2
17,7917 18,8739
11,7100 11,7820
233244 234339
17,3193 17,3449

1,089.1 1,049
14,829.7 15,629.0

226,635.0 229,195.2
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Table 46.3

GROSS DOMESTIC PRODUCT BY INDUSTRIAL SECTORS IN
PRODUCERS VALUES AT CURRENT PRICES

(J$mn)

INDUSTRIAL SECTOR 1993+ 1994+ 1995¢ 1996+ 1997+ 1908+ 1999+ 2000* 2001* 2002
Agriculture, Forestry and Fishing 9,0739 13229.0 17,0126 18,8181 19531.0 20,585.9 20,616.2 21,2420 228921 226789
Mining and Quarrying 6,356.0 9434.7 11,7117 11,3455 12,0031 11,2417 12,0130 13,826.6 14,8201 15,6895
Manufacturing 194631 25,750.7 304534 34,8%.4 36,464.5 36,7114 39,3489 434852 481298 515177
Electricity and Water 3,7933 46756 6,335.6 70726 73310 81214 91351 11,3094 12,4899 135776
Construction and Installation 12,341.2 15554.8 21,186.6 23598.2 25516.9 26,236.3 27,666.9 30,962.8 35,0137 38,7132
Distributive Trade 23,966.3 329655 41,0842 50,550.6 53,644.7 56,7204 59,836.1 66,976.4 72,8182 79,037.3
Transport, Storage and Communication 11,6012 15261.3 17,4658 22,0085 254914 30,004.5 33,3186 36,972.2 434082 50,896.8
Financing & Insurance Services 7.802.1 13,795.7 16,394.5 20,549.8 18,0189 18,6322 23,2480 26,097.6 23,2756 21773
Real Estate & Business Services 50924 72585 97343 12,6089 14,631.2 16,0382 17,6765 19,329.7 215634 243124
Producers of Government Services 98325 10,613.7 151164 23,064.3 27343.1 33,2164 34,5308 40,0088 436357 49,0887
Miscellaneous Services 8,619.9 11,894.3 13,495.0 15,8837 175293 18,629.2 20,768.0 23017.3 23,8625 25,297.3
Household and Private Non-Profit Institutions 5594 8186 1,084.2 13411 1483.7 1,403.8 1,657.3 2,009.9 21002 2,261.5
Less Imputed Bank Service Charge 5/496.9 10,3964 12,246.7 172174 14,0933 14,6875 18,624.8 18,746.8 151322 14,1740
TOTAL GROSS DOMESTIC PRODUCT

AT CURRENT PRICES 113,054.3 150,856.1 188,827.5 224,520.3 245,3955 262,854.0 281,190.4 316,581.2 348,877.2 381,074.3
PlusVaueAdded Tax* 74610 10,345.0 14,397.0 16,965.3 17,4629 19,3438 19,7430 22,1316 23,3373 26,590.3
TOTAL GROSS DOMESTIC PRODUCT

AT PURCHASE PRICE 120,515.3 161,201.1 203,224.6 241,485.6 262,858.4  282,197.8 300,933.4 338,712.8 372,214.5 407,664.5

+Revised
L At the latter part of 1991 a system of Value Added Tax (GCT)
was introduced, this replaced the majority of taxes on commodities.
GCT unlike the former taxes does not form part of Producers' Prices.
Source: The Statistical Institute of Jamaica
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Gross Domestic Product in Producers
Values at Constant Prices

Gross Domestic Product in Producers
Vauesat Current Prices

Gross Domestic Product in Purchasers
Vauesat Current Prices

Gross National Product at Current Prices

National Incomeat Current Prices

National Disposable Income at Current Prices

Compensation of Employeesat Current Prices

Private Final Consumption Expenditure
at Current Prices

Government Final Consumption Expenditure
at Current Prices

Net National Savingsat Current Prices

+Revised
Source: The Statistical Institute of Jamaica

1993*

89,095
46,509

49578
47,649
43941
47,068
20,607

33,781

5709
7578

1994*

89,106
6144

65,668
62,428
57,834
63,827
26,615

45215

6,709
11,903

PER CAPITA INDICATORS
(J9$)

1995* 1996* 1997+
90,085 8944 87,649
76,048 89,454 96,830
81,846 96,213 103,720
78,393 94,280 101,884
72,458 86,705 94,699
79564 95,269 103,088
36,637 45008 49485
57572 66,273 70,753

9,116 12,939 15876
12877 16,056 16,459

1998*

85,839
102,798

110,363
106512
98,84
107,184
53271

74,386

18,442
14,357

1999*

86,031
109221

116,890
112,018
103,569
112,355

57,516

79,675

18,227
14,452

2000 2001+
86,212 87,007
12225 133936
130802 142,89
125374 135131
116106 125000
128163 138454
62,520 67,483
89,773 101,615
20,842 2.8
17547 13945

Table 46.4

2002

87,526
145,526

155,680
144,654
1333%
151,064

72,939

108,337

28506
14,221



Table47.0

INSTALMENT CREDIT - CREDIT OUTSTANDING*

J$000
End of Commercid Merchant Finance
Period Banks Banks Houses Deders Total
1992
Mar. 1,660,161 243,613 50,240 222,160 2,176,174
June 1475974 251529 47,368 230,726 2,005,597
Sept. 1,525,002 266,528 50,358 239575 2,081,463
Dec. 1,718,881 262,686 65,106 323,599 2,370,272
1993+
Mar. 1,946,217 274,460 65,432 2,286,109
June 2,499,892 200477 2,382 2,703,751
Sept. 3,295,686 364,470 7,292 3,667,448
Dec. 3,684,916 426,601 14,412 4,125,929
1994
Mar. 3,780,082 429,99% 13671 4,223 749
June 3,901,921 456,997 16,455 4375373
Sept. 4,125,493 468,632 10,965 4,605,090
Dec. 4374775 515,984 11,201 4,901,960
1995
Mar. 5,036,870 498,342 8,239 5,543,501
June 6,579,427 554,017 6,359 7,139,803
Sept. 8,362,791 579,688 4847 8,947,326
Dec. 8,173,200 607,476 2,506 8,783,182
1996
Mar. 8,598,753 936,864 11,093 9,546,710
June 8,330,423 567,991 10,796 8,909,210
Sept. 8317577 455438 11,887 8,784,902
Dec. 8,264,102 402,357 10,723 8,677,182
1997
Mar. 8,135,381 374,556 10,943 8,520,330
June 7,944,003 371,206 16,124 8,331,333
Sept. 7,621,206 268,881 29,758 7,919,845
Dec. 7,363,372 253,242 30,633 7,647,247
1998
Mar. 6,602,178 252,771 29,612 6,884,561
June 5,914,112 222955 28977 6,166,044
Sept. 5,609,784 216,165 16,217 5,842,166
Dec. 5,268,958 193,635 23,159 5,485,752
1999
Mar. 4,856,710 245522 21,344 5123576
June 4,582,006 249,390 18,909 4,850,305
Sept. 4,390,412 247,035 21912 4,659,359
Dec. 4359933 266,191 21,649 4647773

*Datarevised to exclude dealers since 1993.
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End of
Period

2000
Mar.
June

Sept.

Dec.
2001

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

2002

Feb.

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

2003

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.+
Dec.

+Revised

INSTALMENT CREDIT - CREDIT OUTSTANDING

Commercial
Banks

4,303,475
4,376,388
4,440,199
4,493,503

4,485,826
4,518,928
4,535,335
4,541,586
4,596,529
4,677,326
4,730,678
4,834,255
4,931,193
5,043,981
5,077,805
5,160,632

5,268,604
5,439,505
5,544,729
5,640,674
5,757,847
5,881,738
5,979,792
6,132,143
6,271,310
6,416,190
6,600,390
6,683,254

6,828,719
7,031,017
7,056,665
7,243,349
7,500,749
7,741,539
8,059,480
8,413,788
8,706,631
8,970,488
9,193,143
9,456,840

Merchant
Banks

256,043
207,975
219,017
230,130

246,373
245,258
252,610
221,175
188,042
183,854
182,638
185,628
162,200
162,768
166,028
136,632

174,628
173,308
161,647
151,541
145,896
143,945
178,405
159,047
178,056
175,967
173,144
188,620

245,817
238,780
229,778
228,859
231,740
237,077
224,358
220,810
335044
310,347
314,947
362,323

Finance
Houses

27,255
29,962
27,540
28,291

27,002
25,580
25,364
24,128
23,007
22,180
19,693
19,685
22,338
21,772
72,795
71,570

70,262
69,420
78,246
77,526
81,938
78,219
103,563
103,361
101,221
156,069
155,230
138,428

94,022
87,942
109,680
109,055
109,623
82,703
82,117
81,683
77975
77,862
81,198
79,024

J$000

Table 47.0 Cont'd.

Total

4,586,773
4,614,325
4,686,756
4,751,924

4,759,201
4,789,766
4,813,309
4,786,889
4,807,578
4,883,360
4,933,009
5,039,568
5,115,731
5,228,521
5,316,628
5,368,834

5,513,494
5,682,233
5,784,622
5,869,741
5,985,681
6,103,902
6,261,760
6,394,551
6,550,587
6,748,226
6,928,764
7,010,302

7,168,558
7,357,739
7,396,123
7,581,263
7,851,112
8,061,319
8,365,955
8,716,281
9,119,650
9,358,697
9,589,288
9,898,187



Table47.1

INSTALMENT CREDIT-NEWBUS NESS

PERCENTAGE DI STRIBUTION

Commercia Imported Business Consolid-
End of Total Motor Motor Capital Household  Local & ation
Period J$000 Cars Vehicles Equipment Goods Products Farming of Debt Other
1992
Mar. 340,030 14 7 2 1 B 2 7
June 331,986 14 8 4 2 b 1 8
Sept. 479,946 16 18 4 1 2 2 9
Dec. 632437 16 15 2 1 B 2 6
1993
Mar. 512,500 2 27 7 3 10
June 843695 45 14 1 1 2 9
Sept. 1,100,256 i 21 1 1 2 7
Dec. 782,773 vivJ 2 1 2 3 7
1994
Mar. 564,014 A 19 1 2 3 14
June 562,276 b 16 1 2 3 u
Sept. 696,221 3 15 1 1 2 u
Dec. 821,041 40 13 1 1 4 10
1995
Mar. 1,306,421 0 10 1 1 5 14
June 2,255,895 40 9 1 1 4 13
Sept. 2688547 vivJ 6 1 2 5 12
Dec. 1,312,760 3 8 1 1 1 14
1996
Mar. 1,077,272 40 9 1 14
June 1,111,236 37 10 1 1 1 14
Sept. 873255 0 u 1 3 12
Dec. 962,279 37 10 4 13
1997
Mar. 919,731 b 9 1 1 1 14
June 991,886 9] 5 2 12
Sept. 998,005 K7 5 3 1 12
Dec. 844,640 3 4 1 1 12
1998
Mar. 705,025 0 4 1 3 13
June 606,641 1 3 1 1 2
Sept. 766,771 D 3 1 13
Dec. 707,028 D 4 14
1999
Mar. 232063 K7 3 13
June 297,756 2 4 1 14
Sept. 257,933 23 4 17
Dec. 258195 3 4 13

BBRS RR&S BRBRE BRRY RYEBRYN BREBB RBEBR

SRS RCRN
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Table 47.1 Cont’d.

INSTALMENT CREDIT-NEW BUSINESS

PERCENTAGE DI STRIBUTION

Commer- Capita Business Consolid-
End of Total Motor cial Motor Equip- Local & aion
Period J$000 Cars Vehicles ment Products Farming of Debt Other
2000
Mar. 242,040 27 6 1 13 53
June 284,967 26 5 17 52
Sept. 240,607 25 3 15 57
Dec. 270,960 22 4 2 11 61
2001
Jan. 298,069 19 5 16 8 52
Feb. 251,457 20 3 6 17 54
Mar. 331,723 19 6 10 16 49
Apr. 225,314 27 2 1 16 54
May 344,108 20 2 1 12 15 50
June 356,704 22 5 9 13 51
Jduly 292,584 24 3 14 59
Aug. 332,555 19 3 13 65
Sept. 336,366 21 2 2 20 55
Oct. 354,005 25 3 1 1 12 58
Nov. 323,919 28 3 18 51
Dec. 351,471 34 3 11 52
2002
Jan. 423,498 28 2 12 58
Feb. 433,022 33 1 15 51
Mar. 413,388 35 2 3 15 45
Apr. 389,390 31 4 11 54
May 432,220 26 2 14 58
Jun. 368,986 31 3 11 55
Jduly 465,963 33 2 14 51
Aug. 481,420 29 1 1 11 58
Sept. 427,890 32 1 4 1 10 52
Oct. 504,647 28 3 1 12 56
Nov. 519,895 30 2 2 15 51
Dec. 502,220 31 2 5 8 54
2003
Jan. 531,968 28 3 2 12 55
Feb. 484,321 32 1 11 56
Mar. 414,334 25 3 12 60
Apr. 511,569 26 2 2 10 60
May 581,747 28 2 1 11 58
June 548,629 31 2 1 9 57
Jduly 663,279 25 2 2 9 62
Aug. 678,213 23 2 1 10 64
Sept. 639,945 25 2 10 63
Oct. 719,584 23 2 10 65
Nov. 574,254 24 1 9 66
Dec. 745,211 27 1 1 7 64
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Table 48.0

HOUSING STARTS AND COMPLETIONS: PUBLIC AND PRIVATE SECTOR

STARTS COMPLETI ONS
1998+ 1999+ 2000 2001 2002 1998 1999 2000 2001 2002
PUBLIC SECTOR 3,203 3,096 6,276 3,002 9,110 2,011 5712 3,790 3,031 4,443
1. Ministry of Environment & Housing 1,959 1,569 2,105 531 869 30 1,535 602 401 1,288
2. Urban Development Corporation n/a n/a 94 306 n/a n/a 117 94 306
3. National Housing Development Corporation 1/ 179 249 56 688 4,570 nla 1,754 52 719
4. National Housing Trust 1,065 1,278 3,385 1,477 3,671 1,771 2,423 3,071 2,484 2,130
5. Sugar Industry Housing Ltd. 636 210
PRIVATE SECTOR 821 1,070 576 2,171 619 791 1,286 370 164 630
West Indies Home Contractors 536 96 210 420 547 752 236 630
Others 821 534 480 1,961 199 244 534 134 164
TOTAL 4,024 4,166 6,852 5,173 9,729 2,802 6,998 4,160 3,195 5,073

Source: Planning Institute of Jamaica

1/A merger of the National Housing Corporation Ltd,
the Caribbean Housing Finance Corporation and Operation
Pride.

+ Revised
n/a Not available



et

NUMBER AND VALUE OF MORTGAGES

Table48.1

BY MAJOR INSTITUTIONS

1998
NATIONAL HOUSING TRUST 5,290.0
BUILDING SOCIETIES I/ 1,077.0
CREDIT UNIONS & 70.0

INSURANCE COMPANIES 2/
NATIONAL HOUSING DEVELOPMENT
CORPORATION

Total number of Mortages 6,437.0

a - JNBS& VMBS
b - Ja. Cooperative Credit Union League Ltd.
C - Life of Jamaica

1/ 1998 data from JINBS & VMBS.
2/ 1998 data from L OJ.
Not available

Source: The Planning Ingtitute of Jamaica
+Revised

1999
5,560.0
1,503.0

59.0

145.0

7,267.0

NUMBER
2000 2001+
48570 7,317.0
15270 1,779.0
38.0 736.0
30.0 413.0
6,452.0 10,245.0

2002
6,361.0
2,264.0

699.0

629.0

9,953.0

VALUE (Jmn)

1998 1999 2000 2001+ 2002
4,177.5 4,901.7 4,501.0 4,609.0 3,966.0
1,598.4 1,767.5 2,319.8 3,152.6 3,994.4

102.4 76.5 237 263.7 263.0

2375 253 175.4 2371

5,878.3 6,983.2 6,869.8 8,200.7 8,460.5



Year

19901
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002

Mean
Population
(‘000)+

2,386.8
2,407.7
2,430.8
2,454.8
2,483.0
2,509.9
2,534.3
2,557.0
25745
2,589.5
2,604.8
2,618.6

ANNUAL LABOUR FORCE INDICATORS

Mean Labour Force(‘000)

Male

571.8
570.1
571.3
608.7
617.9
614.6
613.8
614.4
611.7
615.0
618.1
618.4

Source: Statistical Institute of Jamaica

+Revised

Female

500.7
504.8
511.7
531.5
532.2
528.2
520.0
514.2
507.4
490.3
486.7
506.1

Total

1,072.5
1,074.9
1,083.0
1,140.2
1,150.0
1,142.7
1,133.8
1,128.6
1,119.1
1,105.3
1,104.8
1,124.5

Table49.0

Mean Unemployment Rate (%)

Male

9.4
9.5
10.9
9.6
10.8
10.0
10.6
9.9
10.0
10.2
10.3
10.6

Female

22.2
22.8
224
21.8
225
231
235
22.1
225
22.3
21.0
20.7

Overall

154
15.7
16.3
154
16.2
16.0
16.5
155
15.7
155
15.0
151

133



191

DATE

97/01/02

97/01/03

97/01/06

97/01/07

97/01/08

97/01/09

97/01/10

97/01/13

97/01/14

97/01/15

97/01/16

97/01/17

97/01/20

97/01/21

97/01/22

97/01/23

97/01/24

97/01/27

97/01/28

97/01/29

97/01/30

97/01/31

97/02/03

97/02/04

97/02/05

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

MOVEMENTS IN THE J$ EXCHANGE RATE

Uss

J$35.01

J$34.98

J$35.05

J$35.01

J$34.93

J$34.89

J$34.87

J$34.84

J$34.85

J$34.81

J$34.84

J$34.80

J$34.83

J$34.78

J$34.74

J$34.76

J$34.72

J$34.79

J$34.73

J$34.75

J$34.72

J$34.71

J$34.73

J$34.78

J$34.80

% Changein
J$ VS, US$

+0.06
+0.09
-0.20
+0.11
+0.23
+0.11
+0.06
+0.09
-0.03
+0.11
-0.09
+0.11
-0.09
+0.14
+0.11
-0.06
+0.11
-0.20
+0.17
-0.06
+0.09
+0.03
-0.06
-0.14

-0.06

DATE

97/02/06

97/02/07

97/02/10

97/02/11

97/02/13

97/02/14

97/02/17

97/02/18

97/02/19

97/02/20

97/02/21

97/02/24

97/02/25

97/02/26

97/02/27

97/02/28

97/03/03

97/03/04

97/03/05

97/03/06

97/03/07

97/03/10

97/03/11

97/03/12

97/03/13

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

Uss

J$34.96

J$35.03

J$35.02

J$35.03

J$35.03

J$35.01

J$35.00

J$35.00

J$35.01

J$35.02

J$34.99

J$35.04

J$35.04

J$35.03

J$35.06

J$35.04

J$35.06

J$35.05

J$35.06

J$35.07

J$35.08

J$35.07

J$35.07

J$35.10

J$35.07

APPENDIX |

% Changein
J$ VS, US$

-0.46
-0.20
+0.03

-0.03

+0.06

+0.03

-0.03
-0.03
+0.09

-0.14

+0.03
-0.09
+0.06
-0.06
+0.03
-0.03
-0.03
-0.03

+0.03

-0.09

+0.09



DATE

97/03/14

97/03/17

97/03/18

97/03/19

97/03/20

97/03/21

97/03/24

97/03/25

97/03/26

97/03/27

97/04/01

97/04/02

97/04/03

97/04/04

97/04/07

97/04/08

97/04/09

97/04/10

97/04/11

97/04/14

97/04/15

97/04/16

97/04/17

97/04/18

97/04/21

97/04/22

97/04/23

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

Uss

J$35.06

J$35.07

J$35.06

J$35.06

J$35.06

J$35.06

J$35.06

J$35.07

J$35.08

J$35.07

J$35.09

J$35.11

J$35.12

J$35.10

J$35.12

J$35.13

J$35.13

J$35.14

J$35.12

J$35.12

J$35.11

J$35.11

J$35.16

J$35.17

J$35.18

J$35.23

J$35.30

% Changein
J$ VS US$

+0.03
-0.03

+0.03

-0.03
-0.03
+0.03
-0.06
-0.06
-0.03
+0.06
-0.06

-0.03

-0.03

+0.06

+0.03

-0.14
-0.03
-0.03
-0.14

-0.20

DATE

97/04/24

97/04/25

97/04/28

97/04/29

97/04/30

97/05/01

97/05/02

97/05/05

97/05/06

97/05/07

97/05/08

97/05/09

97/05/12

97/05/13

97/05/14

97/05/15

97/05/16

97/05/19

97/05/20

97/05/21

97/05/22

97/05/26

97/05/27

97/05/28

97/05/29

97/05/30

97/06/02

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

APPENDIX | Cont’d.

Uss

J$35.34

J$35.48

J$35.44

J$35.44

J$35.46

J$35.46

J$35.47

J$35.46

J$35.44

J$35.39

J$35.32

J$35.31

J$35.28

J$35.24

J$35.28

J$35.15

J$35.20

J$35.20

J$35.23

J$35.30

J$35.30

J$35.23

J$35.12

J$35.22

J$35.26

J$35.39

J$35.23

% Changein
3 VS US$

-0.11

-0.40

+0.11

-0.06

-0.03

+0.03

+0.06

+0.14

+0.20

+0.03

+0.08

+0.11

-0.11

+0.37

-0.14

-0.09

-0.20

+0.20

+0.31

-0.28

-0.11

-0.37

+0.45

128



APPENDIX | Cont’d.

% Changein % Changein

DATE 33 VS uUss J$ VS US$ DATE I VS Uss J3 VS US$
97/06/03 US$1.00 = J$35.37 -0.40 97/07/10 US$1.00 = J$35.52 -0.40
97/06/04 US$1.00 = J$35.29 +0.23 97/07/11 US$1.00 = J$35.36 +0.45
97/06/05 US$1.00 = J$35.35 -0.17 97/07/14 US$1.00 = J$35.49 -0.37
97/06/06 US$1.00 = J$35.45 -0.28 97/07/15 US$1.00 = J$35.36 +0.37
97/06/09 US$1.00 = J$35.23 +0.62 97/07/16 US$1.00 = J$35.35 +0.03
97/06/10 US$1.00 = J$35.31 -0.23 97/07/17 US$1.00 = J$35.45 -0.28
97/06/11 US$1.00 = J$35.45 -0.40 97/07/18 US$1.00 = J$35.45

97/06/12 US$1.00 = J$35.30 +0.42 97/07/21 US$1.00 = J$35.51 -0.17
97/06/13 US$1.00 = J$35.31 -0.03 97/07/22 US$1.00 = J$35.41 +0.28
97/06/16 US$1.00 = J$35.34 -0.08 97/07/23 US$1.00 = J$35.40 +0.03
97/06/17 US$1.00 = J$35.31 +0.08 97/07/24 US$1.00 = J$35.48 -0.23
97/06/18 US$1.00 = J$35.44 -0.37 97/07/25 US$1.00 = J$35.43 +0.14
97/06/19 US$1.00 = J$35.31 +0.37 97/07/28 US$1.00 = J$35.46 -0.08
97/06/20 US$1.00 = J$35.38 -0.20 97/07/29 US$1.00 = J$35.44 +0.06
97/06/23 US$1.00 = J$35.38 97/07/30 US$1.00 = J$35.45 -0.03
97/06/24 US$1.00 = J$35.37 +0.03 97/07/31 US$1.00 = J$35.47 -0.06
97/06/25 US$1.00 = J$35.35 +0.06 97/08/05 US$1.00 = J$35.48 -0.03
97/06/26 US$1.00 = J$35.27 +0.23 97/08/06 US$1.00 = J$35.59 -0.31
97/06/27 US$1.00 = J$35.67 -1.13 97/08/07 US$1.00 = J$35.41 +0.51
97/06/30 US$1.00 = J$35.37 +0.84 97/08/08 US$1.00 = J$35.56 -0.42
97/07/01 US$1.00 = J$35.40 -0.08 97/08/11 US$1.00 = J$35.43 +0.37
97/07/02 US$1.00 = J$35.40 97/08/12 US$1.00 = J$35.48 -0.14
97/07/03 US$1.00 = J$35.52 -0.34 97/08/13 US$1.00 = J$35.48

97/07/04 US$1.00 = J$35.39 +0.37 97/08/14 US$1.00 = J$35.49 -0.03
97/07/07 US$1.00 = J$35.32 +0.20 97/08/15 US$1.00 = J$35.47 +0.06
97/07/08 US$1.00 = J$35.44 -0.34 97/08/18 US$1.00 = J$35.48 -0.03
97/07/09 US$1.00 = J$35.38 +0.17 97/08/19 US$1.00 = J$35.54 -0.17

10



DATE

97/08/20

97/08/21

97/08/22

97/08/25

97/08/26

97/08/27

97/08/28

97/08/29

97/09/01

97/09/02

97/09/03

97/09/04

97/09/05

97/09/08

97/09/09

97/09/10

97/09/11

97/09/12

97/09/15

97/09/16

97/09/17

97/09/18

97/09/19

97/09/22

97/09/23

97/09/24

97/09/25

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

uss

J$35.56

J$35.50

J$35.47

J$35.58

J$35.51

J$35.51

J$35.66

J$35.62

J$35.53

J$35.67

J$35.58

J$35.64

J$35.70

J$35.72

J$35.87

J$35.74

J$35.76

J$35.74

J$35.78

J$35.92

J$35.68

J$35.86

J$35.90

J$35.85

J$35.95

J$35.95

J$36.04

% Changein
J$ VS, US$

-0.06
+0.17
+0.08
-0.31

+0.20

-0.42
+0.11
+0.25
-0.39
+0.25
-0.17
-0.17
-0.06
-0.42
+0.36
-0.06
+0.06
-0.11
-0.39
+0.67
-0.50
-0.11
+0.14

-0.28

-0.25

DATE

97/09/26

97/09/29

97/09/30

97/10/01

97/10/02

97/10/03

97/10/06

97/10/07

97/10/08

97/10/09

97/10/10

97/10/13

97/10/14

97/10/15

97/10/16

97/10/17

97/10/21

97/10/22

97/10/23

97/10/24

97/10/27

97/10/28

97/10/29

97/10/30

97/10/31

97/11/03

97/11/04

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

APPENDIX | Cont'd.

Uss

J$36.05

J$36.07

J$36.03

J$35.91

J$35.88

J$35.92

J$36.03

J$36.00

J$35.94

J$36.02

J$36.11

J$36.01

J$36.07

J$36.09

J$36.11

J$36.06

J$36.13

J$36.12

J$36.10

J$35.93

J$36.05

J$36.06

J$36.00

J$36.30

J$36.05

J$36.03

J$36.12

% Changein
JB VS US$

-0.03
-0.06
+0.11
+0.33
+0.08
-0.11
-0.31
+0.08
+0.17
-0.22
-0.25
+0.28
-0.17
-0.06
-0.06
+0.14
-0.19
+0.03
+0.06
+0.47
-0.33
-0.03
+0.17
-0.83
+0.69
+0.06

-0.25

1?7
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DATE

97/11/05

97/11/06

97/11/07

97/11/10

97/11/11

97/11/12

97/11/13

97/11/14

97/11/18

97/11/19

97/11/20

97/11/21

97/11/24

97/11/25

97/11/26

97/11/27

97/11/28

97/12/01

97/12/02

97/12/03

97/12/04

97/12/05

97/12/08

97/12/09

97/12/10

97/12/11

97/12/12

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

uss

J$36.02

J$36.14

J$36.02

J$36.20

J$36.12

J$36.36

J$35.99

J$36.10

J$36.13

J$36.06

J$36.21

J$36.23

J$36.19

J$36.23

J$36.23

J$36.15

J$36.22

J$36.35

J$36.41

J$36.27

J$36.20

J$36.30

J$36.34

J$36.28

J$36.06

J$36.01

J$36.18

% Changein
J$ VS US$

+0.28
-0.33
+0.33
-0.50
+0.22
-0.66
+1.02
-0.31
-0.08
+0.19
-0.42
-0.06
+0.11

-0.11

+0.22
-0.19
-0.36
-0.17
+0.38
+0.19
-0.28
-0.11
+0.17
+0.61
+0.14

-0.47

DATE

97/12/15

97/12/16

97/12/17

97/12/18

97/12/19

97/12/22

97/12/23

97/12/24

97/12/29

97/12/30

97/12/31

98/01/02

98/01/05

98/01/06

98/01/07

98/01/08

98/01/09

98/01/12

98/01/13

98/01/14

98/01/15

98/01/16

98/01/19

98/01/20

98/01/21

98/01/22

98/01/23

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

APPENDIX | Cont’d.

uss

J$36.23

J$36.42

J$36.51

J$36.49

J$36.36

J$36.45

J$36.50

J$36.42

J$36.53

J$36.46

J$36.59

J$36.33

J$36.39

J$36.47

J$36.35

J$36.53

J$36.57

J$36.41

J$36.51

J$36.60

J$36.56

J$36.61

J$36.55

J$36.64

J$36.62

J$36.59

J$36.57

% Changein
J$ VS. US$

-0.14
-0.52
-0.25
+0.05
+0.36
-0.25
-0.14
+0.22
-0.30
+0.19
-0.36
+0.71
-0.17
-0.22
+0.33
-0.50
-0.11
+0.44
-0.27
-0.25
+0.11
-0.14
+0.16
-0.25
+0.05
+0.08

+0.05



DATE

98/01/26

98/01/27

98/01/28

98/01/29

98/01/30

98/02/02

98/02/03

98/02/04

98/02/05

98/02/06

98/02/09

98/02/10

98/02/11

98/02/12

98/02/13

98/02/16

98/02/17

98/02/18

98/02/19

98/02/20

98/02/23

98/02/24

98/02/26

98/02/27

98/03/02

98/03/03

98/03/04

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

uss$

J$36.56

J$36.53

J$36.56

J$36.53

J$36.57

J$36.56

J$36.53

J$36.52

J$36.58

J$36.53

J$36.49

J$36.49

J$36.49

J$36.48

J$36.44

J$36.43

J$36.39

J$36.35

J$36.33

J$36.30

J$36.29

J$36.28

J$36.29

J$36.28

J$36.25

J$36.27

J$36.26

% Changein
J$ VS US$

+0.03
+0.08
-0.08
+0.08
-0.11
+0.03
+0.08
+0.03
-0.06
+0.14

+0.11

+0.03
+0.11
+0.03
+0.11
+0.11
+0.06
+0.08
+0.03
+0.03
-0.03
+0.03
+0.08
-0.06

+0.03

DATE

98/03/05

98/03/06

98/03/09

98/03/10

98/03/11

98/03/12

98/03/13

98/03/16

98/03/17

98/03/18

98/03/19

98/03/20

98/03/23

98/03/24

98/03/25

98/03/26

98/03/27

98/03/30

98/03/31

98/04/01

98/04/02

98/04/03

98/04/06

98/04/07

98/04/08

98/04/09

98/04/14

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

APPENDIX | Cont'd.

Uss

J$36.26

J$36.28

J$36.28

J$36.28

J$36.28

J$36.29

J$36.40

J$36.47

J$36.50

J$36.50

J$36.39

J$36.38

J$36.28

J$36.32

J$36.38

J$36.33

J$36.46

J$36.49

J$36.51

J$36.46

J$36.52

J$36.52

J$36.52

J$36.55

J$36.53

J$36.53

J$36.57

% Changein
3% VS US$

-0.06

-0.03
-0.30
-0.19

-0.08

+0.30
+0.03
+0.27
-0.11
-0.16
+0.14
-0.36
-0.08
-0.06
+0.14

-0.16

-0.08

+0.06

-0.11

120



DATE
98/04/15

98/04/16

98/04/17

98/04/20

98/04/21

98/04/22

98/04/23

98/04/24

98/04/27

98/04/28

98/04/29

98/04/30

98/05/01

98/05/04

98/05/05

98/05/06

98/05/07

98/05/08

98/05/11

98/05/12

98/05/13

98/05/14

98/05/15

98/05/18

98/05/19

98/05/20

98/05/21

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

Uss
J$36.57

J$36.55

J$36.52

J$36.52

J$36.54

J$36.57

J$36.52

J$36.54

J$36.49

J$36.49

J$36.52

J$36.53

J$36.53

J$36.50

J$36.42

J$36.46

J$36.46

J$36.48

J$36.45

J$36.48

J$36.47

J$36.47

J$36.46

J$36.46

J$36.47

J$36.49

J$36.47

% Changein

X VS US$

+0.06

+0.08

-0.06
-0.08
+0.14
-0.06

+0.14

-0.08

-0.03

+0.08
+0.22

-0.11

-0.06
+0.08
-0.08

+0.03

+0.03

-0.03

-0.06

+0.06

DATE
98/05/22

98/05/26

98/05/27

98/05/28

98/05/29

98/06/01

98/06/02

98/06/03

98/06/04

98/06/05

98/06/08

98/06/09

98/06/10

98/06/11

98/06/12

98/06/15

98/06/16

98/06/17

98/06/18

98/06/19

98/06/22

98/06/23

98/06/24

98/06/25

98/06/26

98/06/29

98/06/30

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

APPENDIX | Cont’d.

Uss
J$36.47

J$36.46

J$36.47

J$36.45

J$36.44

J$36.47

J$36.46

J$36.43

J$36.46

J$36.46

J$36.47

J$36.44

J$36.45

J$36.44

J$36.45

J$36.45

J$36.44

J$36.46

J$36.43

J$36.46

J$36.45

J$36.46

J$36.45

J$36.47

J$36.49

J$36.46

J$36.42

% Changein
3% VS US$

+0.03
-0.03
+0.05
+0.03
-0.08
+0.03
+0.08

-0.08

-0.03
+0.08
-0.03
+0.03

-0.03

+0.03
-0.05
+0.08
-0.08
+0.03
-0.03
+0.03
-0.05
-0.05
+0.08

+0.11



DATE
98/07/01

98/07/02

98/07/03

98/07/06

98/07/07

98/07/08

98/07/09

98/07/10

98/07/13

98/07/14

98/07/15

98/07/16

98/07/17

98/07/20

98/07/21

98/07/22

98/07/23

98/07/24

98/07/27

98/07/28

98/07/29

98/07/30

98/07/31

98/08/03

98/08/04

98/08/05

98/08/07

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

uss
J$36.43

J$36.46

J$36.44

J$36.44

J$36.43

J$36.43

J$36.45

J$36.45

J$36.36

J$36.40

J$36.44

J$36.41

J$36.43

J$36.46

J$36.43

J$36.43

J$36.45

J$36.43

J$36.40

J$36.41

J$36.41

J$36.41

J$36.42

J$36.41

J$36.40

J$36.41

J$36.43

% Change in
J$ VS, US$

-0.03

-0.08

+0.06

+0.03

-0.06

+0.25

-0.11

-0.11

+0.08

-0.06

+0.08

+0.08

-0.06

+0.06

+0.08

-0.03

-0.03

+0.03

+0.03

-0.03

-0.06

DATE
98/08/10

98/08/11

98/08/12

98/08/13

98/08/14

98/08/17

98/08/18

98/08/19

98/08/20

98/08/21

98/08/24

98/08/25

98/08/26

98/08/27

98/08/28

98/08/31

98/09/01

98/09/02

98/09/03

98/09/04

98/09/07

98/09/08

98/09/09

98/09/10

98/09/11

98/09/14

98/09/15

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

APPENDIX | Cont’d.

Uss
J$36.40

J$36.40

J$36.42

J$36.41

J$36.41

J$36.42

J$36.42

J$36.44

J$36.46

J$36.46

J$36.41

J$36.44

J$36.47

J$36.48

J$36.52

J$36.56

J$36.63

J$36.67

J$36.63

J$36.69

J$36.67

J$36.66

J$36.63

J$36.62

J$36.63

J$36.65

J$36.64

% Change in
J$ VS US$

+0.08

-0.06

+0.03

-0.03

-0.06

-0.06

+0.14

-0.08

-0.08

-0.03

-0.11

-0.11

-0.19

-0.11

+0.11

-0.16

+0.05

+0.03

+0.08

+0.03

-0.03

-0.05

+0.03

111



DATE

98/09/16

98/09/17

98/09/18

98/09/21

98/09/22

98/09/24

98/09/25

98/09/28

98/09/29

98/09/30

98/10/01

98/10/02

98/10/05

98/10/06

98/10/07

98/10/08

98/10/09

98/10/12

98/10/13

98/10/14

98/10/15

98/10/16

98/10/20

98/10/21

98/10/22

98/10/23

98/10/26

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

Uss

J$36.68

J$36.68

J$36.59

J$36.69

J$36.71

J$36.72

J$36.64

J$36.62

J$36.89

J$36.74

J$36.78

J$36.92

J$36.94

J$36.98

J$36.93

J$36.94

J$36.95

J$36.96

J$36.97

J$36.98

J$37.05

J$37.02

J$36.85

J$37.00

J$37.04

J$37.06

J$37.03

% Changein
3% VS US$

-0.11

+0.24

-0.27

-0.05

-0.03

+0.22

+0.05

-0.74

+0.41

-0.11

-0.38

-0.05

-0.11

+0.13

-0.03

-0.03

-0.03

-0.03

-0.03

-0.19

+0.08

+0.46

-0.41

-0.11

-0.05

+0.08

DATE

98/10/27

98/10/28

98/10/29

98/10/30

98/11/02

98/11/03

98/11/04

98/11/05

98/11/06

98/11/09

98/11/10

98/11/11

98/11/12

98/11/13

98/11/16

98/11/17

98/11/18

98/11/19

98/11/20

98/11/23

98/11/24

98/11/25

98/11/26

98/11/27

98/11/30

98/12/01

98/12/02

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

APPENDIX | Cont'd.

Uss

J$37.07

J$37.03

J$37.10

J$37.16

J$37.17

J$37.08

J$37.06

J$37.14

J$37.04

J$37.15

J$37.16

J$37.20

J$37.14

J$37.25

J$37.28

J$37.25

J$37.30

J$37.41

J$37.39

J$37.40

J$37.37

J$37.40

J$37.39

J$37.37

J$37.35

J$37.40

J$37.45

% Change in
3 VS US$

-0.11

+0.11

-0.19

-0.16

+0.03

+0.24

+0.05

+0.22

+0.27

-0.30

-0.03

-0.11

+0.16

-0.30

-0.08

+0.08

-0.13

-0.29

+0.05

-0.03

+0.08

-0.08

+0.03

+0.05

+0.05

-0.13

-0.13



DATE

98/12/03

98/12/04

98/12/07

98/12/08

98/12/09

98/12/10

98/12/11

98/12/14

98/12/15

98/12/16

98/12/17

98/12/18

98/12/21

98/12/22

98/12/23

98/12/24

98/12/28

98/12/29

98/12/30

98/12/31

99/01/04

99/01/05

99/01/06

99/01/07

99/01/08

99/01/11

99/01/12

3 VS

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

Uss

J$37.30

J$37.41

J$37.39

J$37.37

J$37.36

J$37.31

J$37.38

J$37.29

J$37.28

J$37.25

J$37.26

J$37.24

J$37.23

J$37.24

J$37.22

J$37.24

J$37.18

J$37.21

J$37.22

J$37.16

J$37.25

J$37.24

J$37.30

J$37.30

J$37.37

J$37.29

J$37.49

% Change in
3% VS US$

+0.40

-0.29

+0.05

+0.05

+0.03

+0.13

-0.19

+0.24

+0.03

+0.08

-0.03

+0.05

+0.03

-0.03

+0.05

-0.05

+0.16

-0.08

-0.03

+0.16

-0.24

+0.03

-0.16

-0.19

+0.21

-0.54

DATE

99/01/13

99/01/14

99/01/15

99/01/18

99/01/19

99/01/20

99/01/21

99/01/22

99/01/25

99/01/26

99/01/27

99/01/28

99/01/29

99/02/01

99/02/02

99/02/03

99/02/04

99/02/05

99/02/08

99/02/09

99/02/10

99/02/11

99/02/12

99/02/15

99/02/16

99/02/18

99/02/19

VS

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

APPENDIX | Cont'd.

Uss

J$37.53

J$37.40

J$37.59

J$37.45

J$37.52

J$37.49

J$37.59

J$37.59

J$37.42

J$37.50

J$37.49

J$37.49

J$37.64

J$37.42

J$37.55

J$37.70

J$37.60

J$37.56

J$37.59

J$37.79

J$37.73

J$37.71

J$37.89

J$37.66

J$37.83

J$37.77

J$37.84

% Change in
3% VS US$

-0.11

+0.35

-0.51

+0.37

-0.19

+0.08

-0.27

+0.45

-0.21

+0.03

-0.40

+0.58

-0.35

-0.40

+0.27

+0.11

-0.08

-0.53

+0.16

+0.05

-0.48

+0.61

-0.45

+0.16

-0.19
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1

DATE

99/02/22

99/02/23

99/02/24

99/02/25

99/02/26

99/03/01

99/03/02

99/03/03

99/03/04

99/03/05

99/03/08

99/03/09

99/03/10

99/03/11

99/03/12

99/03/15

99/03/16

99/03/17

99/03/18

99/03/19

99/03/22

99/03/23

99/03/24

99/03/25

99/03/26

99/03/29

99/03/30

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

uss

J$37.78

J$37.85

J$37.99

J$37.78

J$38.03

J$37.91

J$37.95

J$38.28

J$38.13

J$38.25

J$38.17

J$38.21

J$38.21

J$38.25

J$38.36

J$38.23

J$38.29

J$38.34

J$38.01

J$38.30

J$37.98

J$38.19

J$38.27

J$38.20

J$38.32

J$38.32

J$38.37

% Changein

N

VS US$

+0.16

+0.19

-0.37

+0.55

-0.66

+0.32

-0.11

-0.87

+0.39

-0.31

+0.21

-0.10

-0.10

-0.29

+0.34

-0.15

-0.13

+0.86

-0.76

+0.84

-0.55

-0.21

+0.18

-0.31

-0.13

DATE

99/03/31

99/04/01

99/04/06

99/04/07

99/04/08

99/04/09

99/04/12

99/04/13

99/04/14

99/04/15

99/04/16

99/04/22

99/04/23

99/04/26

99/04/27

99/04/28

99/04/29

99/04/30

99/05/03

99/05/04

99/05/05

99/05/06

99/05/07

99/05/10

99/05/11

99/05/12

99/05/13

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

APPENDIX | Cont’d.

Uss

J$38.28

J$38.26

J$38.09

J$38.09

J$38.12

J$38.22

J$38.11

J$38.20

J$38.15

J$38.29

J$38.28

J$38.22

J$38.36

J$38.21

J$38.39

J$38.49

J$38.46

J$38.47

J$38.31

J$38.40

J$38.51

J$38.53

J$38.62

J$38.57

J$38.51

J$38.53

J$38.42

% Changein

N

VS, US$

+0.23

+0.05

+0.44

-0.08

-0.26

+0.29

-0.24

+0.13

-0.37

+0.03

+0.16

-0.37

+0.39

-0.47

-0.26

+0.08

-0.03

+0.42

-0.23

-0.29

-0.05

-0.23

+0.13

+0.16

-0.05

+0.28
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% Change in % Change in
DATE N VS. Uss 3% VS US$ DATE 3 VS Uss 3% VS US$
99/05/14 US$1.00 = J$38.60 -0.47 99/06/23 US$1.00 = J$39.00
99/05/17 US$1.00 = J$38.70 -0.26 99/06/24 US$1.00 = J$39.06 -0.15
99/05/18 US$1.00 = J$38.73 -0.08 99/06/25 US$1.00 = J$39.03 +0.08
99/05/19 US$1.00 = J$38.71 +0.05 99/06/28 US$1.00 = J$38.86 +0.44
99/05/20 US$1.00 = J$38.67 +0.10 99/06/29 US$1.00 = J$38.99 -0.33
99/05/21 US$1.00 = J$38.70 -0.08 99/06/30 US$1.00 = J$38.97 +0.05
99/05/25 US$1.00 = J$38.64 +0.16 99/07/01 US$1.00 = J$39.06 -0.23
99/05/26 US$1.00 = J$38.62 +0.05 99/07/02 US$1.00 = J$39.07 -0.03
99/05/27 US$1.00 = J$38.69 -0.18 99/07/05 US$1.00 = J$39.03 +0.10
99/05/28 US$1.00 = J$38.83 -0.36 99/07/06 US$1.00 = J$39.09 -0.15
99/05/31 US$1.00 = J$38.70 +0.33 99/07/07 US$1.00 = J$39.09
99/06/01 US$1.00 = J$38.80 -0.26 99/07/08 US$1.00 = J$39.09
99/06/02 US$1.00 = J$38.77 +0.08 99/07/09 US$1.00 = J$39.19 -0.26
99/06/03 US$1.00 = J$38.82 -0.13 99/07/12 US$1.00 = J$39.19
99/06/04 US$1.00 = J$38.99 -0.44 99/07/13 US$1.00 = J$39.35 -0.41
99/06/07 US$1.00 = J$38.88 +0.28 99/07/14 US$1.00 = J$39.45 -0.25
99/06/08 US$1.00 = J$38.98 -0.26 99/07/15 US$1.00 = J$39.53 -0.20
99/06/09 US$1.00 = J$38.95 +0.08 99/07/16 US$1.00 = J$39.54 -0.02
99/06/10 US$1.00 = J$38.95 99/07/19 US$1.00 = J$39.48 +0.15
99/06/11 US$1.00 = J$39.03 -0.20 99/07/20 US$1.00 = J$39.57 -0.23
99/06/12 US$1.00 = J$39.00 +0.08 99/07/21 US$1.00 = J$39.48 +0.23
99/06/15 US$1.00 = J$39.01 -0.03 99/07/22 US$1.00 = J$39.55 -0.18
99/06/16 US$1.00 = J$39.02 -0.03 99/07/23 US$1.00 = J$39.66 -0.28
99/06/17 US$1.00 = J$38.96 +0.15 99/07/26 US$1.00 = J$39.55 +0.28
99/06/18 US$1.00 = J$38.98 -0.05 99/07/27 US$1.00 = J$39.73 -0.46
99/06/21 US$1.00 = J$38.93 +0.13 99/07/28 US$1.00 = J$39.71 +0.05
99/06/22 US$1.00 = J$39.00 -0.18 99/07/29 US$1.00 = J$39.70 +0.02
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DATE

99/07/30

99/08/03

99/08/04

99/08/05

99/08/09

99/08/10

99/08/11

99/08/12

99/08/13

99/08/16

99/08/17

99/08/18

99/08/19

99/08/20

99/08/23

99/08/24

99/08/25

99/08/26

99/08/27

99/08/30

99/08/31

99/09/01

99/09/02

99/09/03

99/09/06

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

Uss

J$39.69

J$39.63

J$39.72

J$39.74

J$39.63

J$39.65

J$39.62

J$39.64

J$39.70

J$39.70

J$39.72

J$39.62

J$39.74

J$39.85

J$39.79

J$39.79

J$39.74

J$39.76

J$39.76

J$39.71

J$39.72

J$39.69

J$39.79

J$39.84

J$39.73

% Changein
3% VS US$

+0.02

+0.15

-0.23

-0.05

+0.28

-0.05

+0.08

-0.05

-0.15

-0.05

+0.25

-0.30

-0.28

+0.15

+0.13

-0.05

+0.13

-0.02

+0.08

-0.25

-0.13

+0.28

DATE

99/09/07

99/09/08

99/09/09

99/09/10

99/09/13

99/09/14

99/09/15

99/09/16

99/09/17

99/09/20

99/09/21

99/09/22

99/09/23

99/09/24

99/09/27

99/09/28

99/09/29

99/09/30

99/10/01

99/10/04

99/10/05

99/10/06

99/10/07

99/10/08

99/10/11

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

APPENDIX | Cont'd.

Uss

J$39.81

J$39.81

J$39.83

J$39.85

J$39.79

J$39.87

J$39.86

J$39.95

J$39.92

J$39.94

J$39.92

J$39.88

J$39.85

J$39.96

J$39.93

J$39.93

J$39.95

J$40.00

J$39.98

J$39.92

J$39.97

J$39.95

J$39.94

J$40.00

J$40.01

% Change in
3% VS US$

-0.20

-0.05

-0.05

+0.15

-0.20

+0.02

-0.23

+0.07

-0.05

+0.05

+0.10

+0.08

-0.28

+0.08

-0.05

-0.12

+0.05

+0.15

-0.12

+0.05

+0.02

-0.15

+0.02



DATE

99/10/12

99/10/13

99/10/14

99/10/15

99/10/19

99/10/20

99/10/21

99/10/22

99/10/25

99/10/26

99/10/27

99/10/28

99/10/29

99/11/01

99/11/02

99/11/03

99/11/04

99/11/05

99/11/08

99/11/09

99/11/10

99/11/11

99/11/12

99/11/15

99/11/16

99/11/17

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

Uss

J$39.97

J$39.90

J$40.09

J$40.10

J$39.95

J$40.06

J$40.06

J$40.15

J$40.14

J$40.21

J$40.14

J$40.13

J$40.25

J$40.19

J$40.15

J$40.17

J$40.27

J$40.42

J$40.41

J$40.46

J$40.44

J$40.47

J$40.46

J$40.61

J$40.64

J$40.67

% Changein
J VS US$

+0.10

+0.17

-0.48

-0.02

+0.37

-0.27

-0.22

+0.02

-0.17

+0.17

+0.02

-0.30

+0.15

+0.10

-0.05

-0.25

-0.37

-0.02

-0.12

+0.05

-0.07

+0.02

-0.37

-0.07

-0.07

DATE

99/11/18

99/11/19

99/11/22

99/11/23

99/11/24

99/11/25

99/11/26

99/11/29

99/11/30

99/12/01

99/12/02

99/12/03

99/12/06

99/12/07

99/12/08

99/12/09

99/12/10

99/12/13

99/12/14

99/12/15

99/12/16

99/12/17

99/12/20

99/12/21

99/12/22

99/12/23

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

APPENDIX | Cont'd.

Uss

J$40.64

J$40.64

J$40.60

J$40.70

J$40.65

J$40.79

J$40.80

J$40.88

J$40.82

J$40.85

J$40.83

J$40.90

J$40.91

J$40.95

J$40.81

J$41.16

J$41.36

J$41.60

J$41.53

J$41.57

J$41.46

J$41.42

J$41.44

J$41.39

J$41.38

J$41.42

% Change in
3% VS US$

+0.07

+0.10

-0.25

+0.12

-0.34

-0.02

-0.20

+0.15

-0.07

+0.05

-0.17

-0.02

-0.10

+0.34

-0.87

-0.48

-0.58

+0.17

-0.10

+0.26

+0.10

-0.05

+0.12

+0.02

-0.10
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DATE

99/12/24

99/12/28

99/12/29

99/12/30

00/01/04

00/01/05

00/01/06

00/01/07

00/01/10

00/01/11

00/01/12

00/01/13

00/01/14

00/01/17

00/01/18

00/01/19

00/01/20

00/01/21

00/01/24

00/01/25

00/01/26

00/01/27

00/01/28

00/01/31

00/02/01

00/02/02

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

uUss$ J% VS US$

J$41.27

J$41.37

J$41.37

J$41.42

J$41.49

J$41.44

J$41.44

J$41.46

J$41.47

J$41.51

J$41.47

J$41.53

J$41.68

J$41.54

J$41.69

J$41.68

J$41.78

J$41.91

J$41.88

J$41.90

J$41.09

J$41.11

J$42.27

J$42.15

J$42.10

J$42.41

% Changein

+0.36

+0.24

-0.12
-0.17

+0.12

-0.05
-0.02
-0.10
+0.10
-0.14
-0.36
+0.34
-0.36
+0.02
-0.24
-0.31
+0.07
-0.05
-0.45
-0.05
-0.38
+0.28
+0.12

-0.74

DATE

00/02/03

00/02/04

00/02/07

00/02/08

00/02/09

00/02/10

00/02/11

00/02/14

00/02/15

00/02/16

00/02/17

00/02/18

00/02/21

00/02/22

00/02/23

00/02/24

00/02/25

00/02/28

00/02/29

00/03/01

00/03/02

00/03/03

00/03/06

00/03/07

00/03/09

00/03/10

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

US$1.00

APPENDIX | Cont'd.

Uss

J$42.45

J$42.53

J$42.33

J$42.33

J$42.27

J$42.26

J$42.25

J$42.20

J$42.25

J$42.39

J$42.21

J$42.17

J$42.13

J$42.10

J$42.06

J$42.13

J$42.16

J$42.03

J$42.09

J$42.25

J$42.09

J$42.24

J$42.19

J$42.24

J$42.30

J$42.24

% Changein
J VS US$

-0.09
-0.19

+0.47

+0.14
+0.02
+0.02
+0.12
-0.12
-0.33
+0.42
+0.09
+0.09
+0.07
+0.09
-0.17
-0.07
+0.31
-0.14
-0.38
+0.38
-0.36
+0.12
-0.12
-0.14

+0.14



DATE

00/03/13

00/03/14

00/03/15

00/03/16

00/03/17

00/03/20

00/03/21

00/03/22

00/03/23

00/03/24

00/03/27

00/03/28

00/03/29

00/03/30

00/03/31

00/04/03

00/04/04

00/04/05

00/04/06

00/04/07

00/04/10

00/04/11

00/04/12

00/04/13

00/04/14

0o/04/17

00/04/18

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

% Changein

Uss J$ VS US$

J$42.18
J$42.12
J$42.13
J$42.10
J$42.14
J$42.08
J$42.08
J$42.09
J$42.10
J$42.07
J$42.03
J$42.10
J$42.15
J$42.17
J$42.14
J$42.07
J$41.96
J$42.06
J$42.08
J$42.09
J$42.00
J$42.05
J$42.13
J$42.08
J$42.08
J$42.04

J$42.10

+0.14

+0.14

-0.02

+0.07

-0.09

+0.14

-0.02

-0.02

+0.07

+0.09

-0.17

-0.12

-0.05

+0.07

+0.17

+0.26

-0.24

-0.05

-0.02

+0.21

-0.12

-0.19

+0.12

+0.09

-0.14

DATE

00/04/19

00/04/20

00/04/25

00/04/26

00/04/27

00/04/28

00/05/01

00/05/02

00/05/03

00/05/04

00/05/05

00/05/08

00/05/09

00/05/10

00/05/11

00/05/12

00/05/15

00/05/16

00/05/17

00/05/18

00/05/19

00/05/22

00/05/24

00/05/25

00/05/26

00/05/29

00/05/30

J$

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

APPENDIX | Cont'd.

% Changein
Us$ J$VS USB

J$42.05 +0.12
J$42.10 -0.12
J$42.06 +0.09
J$42.10 -0.09

J$42.07 +0.07

J$42.18 -0.26
J$42.18

J$42.19 -0.02
J$42.21 -0.05

J$42.19 +0.05
J$42.27 -0.19
J$42.14 +0.31
J$42.21 -0.17
J$42.19 +0.05
J$42.14 +0.12
J$42.17 -0.07

J$42.09 +0.19

J$42.14 -0.12
J$42.19 -0.12
J$42.24 -0.12
J$42.28 -0.09

J$42.15 +0.31
J$42.26 -0.26
J$42.31 -0.12
J$42.29 +0.05
J$42.24 +0.12

J$42.31 -0.17
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% Changein Changein
DATE J$ VS uss J5 VS US$ DATE J$ VS. uss J5 VS US$
00/05/31 US$1.00 = J$42.29 +0.05 00/07/10 US$1.00 = J$42.45 +0.09
00/06/01 US$1.00 = J$42.24 +0.12 00/07/11 US$1.00 = J$42.52 -0.16
00/06/02 US$1.00 = J$42.31 -0.17 00/07/12 US$1.00 = J$42.49 +0.07
00/06/05 US$1.00 = J$42.28 +0.07 00/07/13 US$1.00 = J$42.56 -0.16
00/06/06 US$1.00 = J$42.29 -0.02 00/07/14 US$1.00 = J$42.50 +0.14
00/06/07 US$1.00 = J$42.28 +0.02 00/07/17 US$1.00 = J$42.45 +0.12
00/06/08 US$1.00 = J$42.31 -0.07 00/07/18 US$1.00 = J$42.59 -0.33
00/06/09 US$1.00 = J$42.27 +0.09 00/07/19 US$1.00 = J$42.60 -0.02
00/06/12 US$1.00 = J$42.26 +0.02 00/07/20 US$1.00 = J$42.56 +0.09
00/06/13 US$1.00 = J$42.27 -0.02 00/07/21 US$1.00 = J$42.57 -0.02
00/06/14 US$1.00 = J$42.31 -0.09 00/07/24 US$1.00 = J$42.46 +0.26
00/06/15 US$1.00 = J$42.37 -0.14 00/07/25 US$1.00 = J$42.58 -0.28
00/06/16 US$1.00 = J$42.37 00/07/26 US$1.00 = J$42.58
00/06/19 US$1.00 = J$42.29 +0.19 00/07/27 US$1.00 = J$42.62 -0.09
00/06/20 US$1.00 = J$42.31 -0.05 00/07/28 US$1.00 = J$42.74 -0.28
00/06/21 US$1.00 = J$42.32 -0.02 00/07/31 US$1.00 = J$42.70 +0.09
00/06/22 US$1.00 = J$42.33 -0.02 00/08/02 US$1.00 = J$42.66 +0.09
00/06/23 US$1.00 = J$42.36 -0.07 00/08/03 US$1.00 = J$42.76 -0.23
00/06/26 US$1.00 = J$42.29 +0.16 00/08/04 US$1.00 = J$42.77 -0.02
00/06/27 US$1.00 = J$42.33 -0.09 00/08/08 US$1.00 = J$42.73 +0.09
00/06/28 US$1.00 = J$42.43 -0.24 00/08/09 US$1.00 = J$42.76 -0.07
00/06/29 US$1.00 = J$42.42 +0.02 00/08/10 US$1.00 = J$42.79 -0.07
00/06/30 US$1.00 = J$42.51 -0.21 00/08/11 US$1.00 = J$42.81 -0.05
00/07/03 US$1.00 = J$42.45 +0.14 00/08/14 US$1.00 = J$42.79 +0.05
00/07/04 US$1.00 = J$42.48 -0.07 00/08/15 US$1.00 = J$42.83 -0.09
00/07/05 US$1.00 = J$42.43 +0.12 00/08/16 US$1.00 = J$42.84 -0.02
00/07/06 US$1.00 = J$42.50 -0.16 00/08/17 US$1.00 = J$42.77 +0.16
00/07/07 US$1.00 = J$42.49 +0.02 00/08/18 US$1.00 = J$42.84 -0.16




DATE

00/08/21

00/08/22

00/08/23

00/08/24

00/08/25

00/08/28

00/08/29

00/08/30

00/08/31

00/09/01

00/09/04

00/09/05

00/09/06

00/09/07

00/09/08

00/09/11

12/09/00

00/09/13

00/09/14

00/09/15

00/09/18

00/09/19

00/09/20

00/09/21

00/09/22

00/09/25

00/09/26

00/09/27

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

% Changein

uUuss J VS US$

J$42.74
J$42.79
J$42.85
J$42.86
J$43.05
J$43.14
J$43.18
J$43.19
J$43.21
J$43.17
J$43.30
J$43.34
J$43.38
J$43.36
J$43.65
J$43.58
J$43.57
J$43.57
J$43.60
J$43.70
J$43.70
J$43.84
J$43.92
J$44.26
J$44.33
J$44.18
J$44.52

J$44.62

+0.23

-0.12

-0.14

-0.02

-0.44

-0.21

-0.09

-0.02

-0.05

+0.09

-0.30

-0.09

-0.09

+0.05

-0.67

+0.16

+0.02

-0.07

-0.23

-0.32

-0.18

-0.77

-0.16

+0.34

-0.77

-0.22

DATE

00/09/28

00/09/29

00/10/02

00/10/03

00/10/04

00/10/05

00/10/06

00/10/09

00/10/10

00/10/11

00/10/12

00/10/13

00/10/17

00/10/18

00/10/19

00/10/20

00/10/23

00/10/24

00/10/25

00/10/26

00/10/27

00/10/30

00/10/31

00/11/01

00/11/02

00/11/03

00/11/06

00/11/07

N
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

APPENDIX | Cont'd.

Uss

J$44.55
J$44.82
J$44.67
J344.84
J$44.89
J$45.24
J$44.86
J$44.70
J$44.73
J344.64
J$44.57
J$44.56
J$44.52
J$44.59
J$44.50
J$44.60
J$44.53
J$44.60
J$44.72
J$44.68
J344.64
J$44.68
J344.74
J344.84
J$44.87
J$44.77
J$44.68

J$44.62

% Changein
J$ VS US$

+0.16
-0.61
+0.33
-0.38
-0.11
-0.78
+0.84
+0.36
-0.07
+0.20
+0.16
+0.02
+0.09
-0.16
+0.20
-0.22
+0.16
-0.16
-0.27
+0.09
+0.09
-0.09
-0.13
-0.22
-0.07
+0.22
+0.20

+0.13

1R1
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% Changein % Changein

DATE J$ VS uss % VS US$ DATE I VS. uss J$ VS US$
00/11/08 US$1.00 = J$44.91 -0.65 00/12/18 US$1.00 = J$45.42 +0.20
00/11/09 US$1.00 = J$44.94 -0.07 00/12/19 US$1.00 = J$45.46 -0.09
00/11/10 US$1.00 = J$44.96 -0.04 00/12/20 US$1.00 = J$45.46

00/11/13 US$1.00 = J$44.75 +0.47 00/12/21 US$1.00 = J$45.51 -0.11
00/11/14 US$1.00 = J$44.78 -0.07 00/12/22 US$1.00 = J$45.50 +0.02
00/11/15 US$1.00 = J$44.80 -0.04 00/12/27 US$1.00 = J$45.48 +0.04
00/11/16 US$1.00 = Jp44.74 +0.13 00/12/28 US$1.00 = J$45.49 -0.02
00/11/17 US$1.00 = J$44.79 -0.11 00/12/29 US$1.00 = J$45.53 -0.09
00/11/20 US$1.00 = J$44.72 +0.16 01/01/02 US$1.00 = J$45.47 +0.13
00/11/21 US$1.00 = J$44.96 -0.54 01/01/03 US$1.00 = J$45.59 -0.26
00/11/22 US$1.00 = J$45.03 -0.16 01/01/04 US$1.00 = J$45.67 -0.17
00/11/23 US$1.00 = J$45.48 -1.00 01/01/05 US$1.00 = J$45.68 -0.02
00/11/24 US$1.00 = J$45.37 +0.24 01/01/08 US$1.00 = J$45.67 +0.02
00/11/27 US$1.00 = J$45.41 -0.09 01/01/09 US$1.00 = J$45.67

00/11/28 US$1.00 = J$45.43 -0.04 01/01/10 US$1.00 = J$45.58 +0.20
00/11/29 US$1.00 = J$45.50 -0.15 0v/ov11 US$1.00 = J$45.67 -0.20
00/11/30 US$1.00 = J$45.45 +0.11 010112 US$1.00 = J$45.58 +0.20
00/12/01 US$1.00 = J$45.37 +0.18 01/01/15 US$1.00 = J$45.54 +0.09
00/12/04 US$1.00 = J$45.36 +0.02 01/01/16 US$1.00 = J$45.62 -0.18
00/12/05 US$1.00 = J$45.13 +0.51 ovov17 US$1.00 = J$45.69 -0.15
00/12/06 US$1.00 = J$45.35 -0.49 01/01/18 US$1.00 = J$45.67 +0.04
00/12/07 US$1.00 = J$45.47 -0.26 01/01/19 US$1.00 = J$45.71 -0.09
00/12/08 US$1.00 = J$45.52 -0.11 010122 US$1.00 = J$45.68 +0.07
00/12/11 US$1.00 = J$45.53 -0.02 01/01/23 US$1.00 = J$45.73 -0.11
00/12/12 US$1.00 = J$45.57 -0.09 01/01/24 US$1.00 = J$45.70 +0.07
00/12/13 US$1.00 = J$45.56 +0.02 01/01/25 US$1.00 = J$45.71 -0.02
00/12/14 US$1.00 = J$45.55 +0.02 01/01/26 US$1.00 = J$45.69 +0.04
00/12/15 US$1.00 = J$45.51 +0.09 01/01/29 US$1.00 = J$45.71 -0.04



DATE

01/01/30

01/01/31

01/02/01

01/02/02

01/02/05

01/02/06

01/02/07

01/02/08

01/02/09

01/02/12

01/02/13

01/02/14

01/02/15

01/02/16

01/02/19

01/02/20

01/02/21

01/02/22

01/02/23

01/02/26

01/02/27

01/03/01

01/03/02

01/03/05

01/03/06

01/03/07

01/03/08

01/03/09

NL
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

% Changein
Us$ J3 VS US$

J$45.74 -0.07
J$45.77 -0.07
J$45.81 -0.09
J$45.78 +0.06
J$45.74 +0.09
J$45.75 -0.02
J$45.72 +0.07
J$45.69 +0.07
J$45.70 -0.02
J$45.72 -0.04
J$45.74 -0.04
J$45.78 -0.09
J$45.78

J$45.78

J$45.74 +0.09
J$45.76 -0.04
J$45.77 -0.02
J$45.78 -0.02
J$45.77 +0.02
J$45.74 +0.07
J$45.78 -0.09
J$45.75 +0.09
J$45.66 +0.20
J$45.71 -0.11
J$45.72 -0.02
J$45.75 -0.07
J$45.73 +0.04
J$45.73

DATE

01/03/12

01/03/13

01/03/14

01/03/15

01/03/16

01/03/19

01/03/20

01/03/21

01/03/22

01/03/23

01/03/26

01/03/27

01/03/28

01/03/29

01/03/30

01/04/02

01/04/03

01/04/04

01/04/05

01/04/06

01/04/09

01/04/10

01/04/11

01/04/12

01/04/17

01/04/18

01/04/19

01/04/20

3
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

APPENDIX | Cont'd.

uss
J$45.71
J$45.73
J$45.71
J$45.70
J$45.71
J$45.69
J$45.64
J$45.68
J$45.68
J$45.67
J$45.64
J$45.68
J$45.67
J$45.67
J$45.68
J$45.66
J$45.73
J$45.71
J$45.69
J$45.69
J$45.64
J$45.65
J$45.66
J$45.67
J$45.60
J$45.67
J$45.70
J$45.70

% Changein
J$ VS US$

+0.04
-0.04

+0.04
+0.02
-0.02

+0.04
+0.11

-0.09

+0.02
+0.07
-0.09

+0.02

-0.02
+0.04
-0.15
+0.04

+0.04

+0.11
-0.02
-0.02
-0.02
+0.15
-0.15

-0.07

1R
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% Changein % Changein

DATE J$ VS uss J3 VS US$ DATE J$ VS. uss J5 VS US$
01/04/23 US$1.00 = J$45.70 01/06/01 US$1.00 = J$45.82 +0.02
01/04/24 US$1.00 = J$45.72 -0.04 01/06/04 US$1.00 = J$45.79 +0.06
01/04/25 US$1.00 = J$45.70 +0.04 01/06/05 US$1.00 = J$45.78 +0.02
01/04/26 US$1.00 = J$45.70 01/06/06 US$1.00 = J$45.76 +0.04
0v/04/27 US$1.00 = J$45.69 +0.02 01/06/07 US$1.00 = J$45.73 +0.07
01/04/30 US$1.00 = J$45.67 +0.04 01/06/08 US$1.00 = J$45.71 +0.04
01/05/01 US$1.00 = J$45.74 -0.15 01/06/11 US$1.00 = J$45.70 +0.02
01/05/02 US$1.00 = J$45.73 +0.02 01/06/12 US$1.00 = J$45.73 -0.07
01/05/03 US$1.00 = J$45.74 -0.02 01/06/13 US$1.00 = J$45.73

01/05/04 US$1.00 = J$45.71 +0.07 01/06/14 US$1.00 = J$45.79 -0.13
01/05/07 US$1.00 = J$45.74 -0.07 01/06/15 US$1.00 = J$45.76 +0.07
01/05/08 US$1.00 = J$45.78 -0.09 01/06/18 US$1.00 = J$45.74 +0.04
01/05/09 US$1.00 = J$45.78 01/06/19 US$1.00 = J$45.75 -0.02
01/05/10 US$1.00 = J$45.75 +0.07 01/06/20 US$1.00 = J$45.78 -0.07
01/05/11 US$1.00 = J$45.72 -0.07 01/06/21 US$1.00 = J$45.78

01/05/14 US$1.00 = J$45.71 +0.02 01/06/22 US$1.00 = J$45.77 +0.02
01/05/15 US$1.00 = J$45.74 -0.07 01/06/25 US$1.00 = J$45.77

01/05/16 US$1.00 = J$45.78 -0.09 01/06/26 US$1.00 = J$45.80 -0.07
01/05/17 US$1.00 = J$45.80 -0.04 01/06/27 US$1.00 = J$45.80

01/05/18 US$1.00 = J$45.79 +0.02 01/06/28 US$1.00 = J$45.80

01/05/21 US$1.00 = J$45.79 01/06/29 US$1.00 = J$45.82 -0.04
01/05/22 US$1.00 = J$45.82 -0.07 01/07/02 US$1.00 = J$45.82

01/05/24 US$1.00 = J$45.80 +0.04 01/07/03 US$1.00 = J$45.81 +0.02
01/05/25 US$1.00 = J$45.78 +0.04 01/07/04 US$1.00 = J$45.79 +0.04
01/05/28 US$1.00 = J$45.77 +0.02 01/07/05 US$1.00 = J$45.80 -0.02
01/05/29 US$1.00 = J$45.77 01/07/06 US$1.00 = J$45.78 +0.04
01/05/30 US$1.00 = J$45.81 -0.09 01/07/11 US$1.00 = J$45.78

01/05/31 US$1.00 = J$45.83 -0.04 01/07/12 US$1.00 = J$45.78




DATE

01/07/13

01/07/16

0v/07/17

01/07/18

01/07/19

01/07/20

01/07/23

01/07/24

01/07/25

01/07/26

0v/07/27

01/07/30

01/07/31

01/08/02

01/08/03

01/08/07

01/08/08

01/08/09

01/08/10

01/08/13

01/08/14

01/08/15

01/08/16

01/08/17

01/08/20

01/08/21

01/08/22

01/08/23

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

% Changein

uUuss J VS US$

J$45.77
J$45.76
J$45.77
J$45.78
J$45.78
J$45.76
J$45.79
J$45.80
J$45.77
J$45.77
J$45.76
J$45.76
J$45.77
J$45.77
J$45.76
J$45.76
J$45.77
J$45.78
J$45.79
J$45.79
J$45.79
J$45.78
J$45.77
J$45.76
J$45.77
J$45.77
J$45.76

J$45.75

+0.02

+0.02

-0.02

-0.02

+0.04

-0.07

-0.02

+0.06

+0.02

-0.02

+0.02

-0.02

-0.02

-0.02

+0.02

+0.02

+0.02

-0.02

+0.02

+0.02

DATE

01/08/24

01/08/27

01/08/28

01/08/29

01/08/30

01/08/31

01/09/03

01/09/04

01/09/05

01/09/06

01/09/07

01/09/10

01/09/11

01/09/12

01/09/13

01/09/14

01/09/17

01/09/18

01/09/19

01/09/20

01/09/21

01/09/24

01/09/25

01/09/26

01/09/27

01/09/28

01/10/01

01/10/02

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

APPENDIX | Cont'd.

% Change in
¥ VS US$ ¥ VS

J$45.76
J$45.74
J$45.75
J$45.75
J$45.77
J$45.80
J$45.79
J$45.82
J$45.86
J$45.83
J$45.82
J$45.81
J$45.82
J$45.84
J$45.86
J$45.86
J$45.88
J$45.87
J$45.85
J$45.86
J$45.85
J$45.88
J$45.89
J$45.89
J$45.91
J$45.94
J$45.93

J$45.96

uss
-0.02
+0.04

-0.02

-0.04
-0.07
+0.02
-0.07
-0.09
+0.07
+0.02
+0.02
-0.02
-0.04

-0.04

-0.04
+0.02
+0.04
-0.02
+0.02
-0.06

-0.02

-0.04
-0.06
+0.02

-0.06

1RR



ace

DATE

01/10/03

01/10/04

01/10/05

01/10/08

01/10/09

01/10/10

01/10/11

01/10/12

01/10/16

01/10/17

01/10/18

01/10/19

01/10/22

01/10/23

01/10/24

01/10/25

01/10/26

01/10/29

01/10/30

01/10/31

01/11/01

01/11/02

01/11/05

01/11/06

01/11/07

01/11/08

01/11/09

01/11/12

01/11/13

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

% Changein
Uss 3 VS US$

J$45.96

J$45.92 +0.09
J$45.92

J$45.97 -0.11
J$46.08 -0.24
J$46.19 -0.24
J$46.20 -0.02
J$46.24 -0.09
J$46.21 +0.06
J$46.23 -0.04
J$46.25 -0.04
J$46.30 -0.11
J$46.40 -0.22
J$46.57 -0.37
J$47.07 -1.07
J$47.47 -0.85
J$47.55 -0.17
J$47.62 -0.15
J$47.69 -0.15
J$47.56 +0.27
J$47.55 +0.02
J$47.49 +0.13
J$47.39 +0.21
J$47.27 +0.25
J$47.24 +0.06
J$47.34 -0.21
J$47.32 +0.04
J$47.36 -0.08
J$47.42 -0.13

DATE

01/11/14

01/11/15

01/11/16

01/11/19

01/11/20

011121

01/11/22

01/11/23

01/11/26

011127

01/11/28

01/11/29

01/11/30

01/12/03

01/12/04

01/12/05

01/12/06

01/12/07

01/12/10

01/12/11

01/12/12

01/12/13

01/12/14

01/12/17

01/12/18

01/12/19

01/12/20

01/12/21

01/12/24

3%

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

APPENDIX | Cont'd.

% Changein
UsSs J$ VS US$

J$47.50
J$47.49
J$47.33
J$47.28
J$47.28
J$47.27
J$47.23
J$47.21
J$47.23
J$47.34
J$47.32
J$47.28
J$47.25
J$47.27
J$47.31
J$47.37
J$47.38
J$47.35
J$47.38
J$47.41
J$47.40
J$47.38
J$47.36
J$47.34
J$47.35
J$47.35
J$47.34
J$47.35
J$47.31

-0.17

+0.02

+0.34

+0.11

+0.02

+0.08

+0.04

-0.04

-0.23

+0.04

+0.08

+0.06

-0.04

-0.08

-0.13

-0.02

+0.06

-0.06

-0.06

+0.02

+0.04

+0.04

+0.04

-0.02

+0.02

-0.02

+0.08



APPENDIX | Cont'd.

% Changein % Changein
DATE J$ VS uss J$ VS US$ DATE J$ VS Uss J$ VS USS
ov12/27 US$1.00 = J$47.35 -0.08 02/02/06 US$1.00 = J$47.48 +0.08
01/12/28 US$1.00 = J$47.38 -0.06 02/02/07 US$1.00 = J$47.54 -0.13
01/12/31 US$1.00 = J$47.40 -0.04 02/02/08 US$1.00 = J$47.53 +0.02
02/01/02 US$1.00 = J$47.47 -0.15 02/02/11 US$1.00 = J$47.53
02/01/03 US$1.00 = J$47.44 +0.06 02/02/12 US$1.00 = J$47.50 +0.06
02/01/04 US$1.00 = J$47.39 +0.10 02/02/14 US$1.00 = J$47.49 +0.02
02/01/07 US$1.00 = J$47.42 -0.06 02/02/15 US$1.00 = J$47.49
02/01/08 US$1.00 = J$47.49 -0.15 02/02/18 US$1.00 = J$47.49
02/01/09 US$1.00 = J$47.45 +0.08 02/02/19 US$1.00 = J$47.50 -0.02
02/01/10 US$1.00 = J$47.43 +0.04 02/02/20 US$1.00 = J$47.51 -0.02
02/01/11 US$1.00 = J$47.44 -0.02 02/02/21 US$1.00 = J$47.50 +0.02
02/01/14 US$1.00 = J$47.45 -0.02 02/02/22 US$1.00 = J$47.51 -0.02
02/01/15 US$1.00 = J$47.45 02/02/25 US$1.00 = J$47.48 +0.06
02/01/16 US$1.00 = J$47.43 +0.04 02/02/26 US$1.00 = J$47.48
02/01/17 US$1.00 = J$47.37 +0.13 02/02/27 US$1.00 = J$47.51 -0.06
02/01/18 US$1.00 = J$47.39 -0.04 02/02/28 US$1.00 = J$47.53 -0.04
02/01/21 US$1.00 = J$47.44 -0.11 02/03/01 US$1.00 = J$47.57 -0.08
02/01/22 US$1.00 = J$47.52 -0.17 02/03/04 US$1.00 = J$47.59 -0.04
02/01/23 US$1.00 = J$47.48 +0.08 02/03/05 US$1.00 = J$47.60 -0.02
02/01/24 US$1.00 = J$47.44 +0.08 02/03/06 US$1.00 = J$47.63 -0.06
02/01/25 US$1.00 = J$47.46 -0.04 02/03/07 US$1.00 = J$47.60 +0.06
02/01/28 US$1.00 = J$47.47 -0.02 02/03/08 US$1.00 = J$47.57 +0.06
02/01/29 US$1.00 = J$47.50 -0.06 02/03/11 US$1.00 = J$47.60 -0.06
02/01/30 US$1.00 = J$47.53 -0.06 02/03/12 US$1.00 = J$47.62 -0.04
02/01/31 US$1.00 = J$47.55 -0.04 02/03/13 US$1.00 = J$47.64 -0.04
02/02/01 US$1.00 = J$47.57 -0.04 02/03/14 US$1.00 = J$47.65 -0.02
02/02/04 US$1.00 = J$47.54 +0.06 02/03/15 US$1.00 = J$47.68 -0.06
02/02/05 US$1.00 = J$47.52 +0.04 02/03/18 US$1.00 = J$47.70 -0.04

1R7
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DATE

02/03/19

02/03/20

02/03/21

02/03/22

02/03/25

02/03/26

02/03/27

02/03/28

02/04/02

02/04/03

02/04/04

02/04/05

02/04/08

02/04/09

02/04/10

02/04/11

02/04/12

02/04/15

02/04/16

02/04/17

02/04/18

02/04/19

02/04/22

02/04/23

02/04/24

02/04/25

02/04/26

02/04/29

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

Uss$ J% VS US$

J$47.75
J$47.72
J$47.71
J$47.68
J$47.67
J$47.65
J$47.62
J$47.61
J$47.66
J$47.69
J$47.72
J$47.76
J$47.72
J$47.69
J$47.71
J$47.73
J$47.72
J$47.71
J$47.73
J$47.75
J$47.78
J$47.79
J$47.79
J$47.85
J$47.82
J$47.82
J$47.83
J$47.84

% Changein

-0.10
+0.06
+0.02
+0.06
+0.02
+0.04
+0.06
+0.02
-0.11
-0.06
-0.06
-0.08
+0.08
+0.06
-0.04
-0.04
+0.02
+0.02
-0.04
-0.04
-0.06

-0.02

-0.13

-0.06

-0.02

-0.02

DATE

02/04/30

02/05/01

02/05/02

02/05/03

02/05/06

02/05/07

02/05/08

02/05/09

02/05/10

02/05/13

02/05/14

02/05/15

02/05/16

02/05/17

02/05/20

02/05/21

02/05/22

02/05/24

02/05/27

02/05/28

02/05/29

02/05/30

02/05/31

02/06/03

02/06/04

02/06/05

02/06/06

02/06/07

J$
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

APPENDIX | Cont'd.

Uuss
J$47.91
J$47.94
J$47.96
J$47.95
J$47.96
J$47.97
J$48.00
J$48.08
J$48.06
J$48.08
J$348.11
J$48.12
J$48.17
J$48.24
J$48.25
J$48.25
J$48.28
J$48.26
J$48.25
J$48.27
J$48.29
J$48.31
J$48.34
J$48.41
J$48.43
J$48.43
J$48.45
J$48.44

% Changein

J$

VS US$
-0.15
-0.06
-0.04
+0.02
-0.02
-0.02
-0.06
-0.17
+0.04
-0.04
-0.06
-0.02
-0.10
-0.15

-0.02

-0.06
+0.04
+0.02
-0.04
-0.04
-0.04
-0.06
-0.14
-0.04
0.00
-0.04

0.02



DATE

02/06/10

02/06/11

02/06/12

02/06/13

02/06/14

02/06/17

02/06/18

02/06/19

02/06/20

02/06/21

02/06/24

02/06/25

02/06/26

02/06/27

02/06/28

02/07/01

02/07/02

02/07/03

02/07/04

02/07/05

02/07/08

02/07/09

02/07/10

02/07/11

02/07/12

02/07/15

02/07/16

02/07/17

02/07/18

X
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

% Changein
Us$ J3 VS US$

J$48.45 -0.02
J$48.43 0.04
J$48.43 0.00
J$48.41 0.04
J$48.41 0.00
J$48.40 0.02
J$48.41 -0.02
J$48.40 0.02
J$48.39 0.02
J$48.38 0.02
J$48.38 0.00
J$48.41 -0.06
J$48.45 -0.08
J$48.49 -0.08
J$48.51 -0.04
J$48.52 -0.02
J$48.52

J$48.53 -0.01
J$48.56 -0.06
J$48.57 -0.02
J$48.54 0.06
J$48.47 0.14
J$48.47

J$48.43 0.08
J$48.39 0.08
J$48.44 -0.10
J$48.59 -0.31
J$48.55 0.08
J$48.50 0.10

DATE

02/07/19

02/07/22

02/07/23

02/07/24

02/07/25

02/07/26

02/07/29

02/07/30

02/07/31

02/8/02

02/8/05

02/8/07

02/8/08

02/8/09

02/8/12

02/8/13

02/8/14

02/8/15

02/8/16

02/8/19

02/8/20

02/8/21

02/8/22

02/8/23

02/8/26

02/8/27

02/8/28

02/8/29

02/8/30

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

APPENDIX | Cont'd.

Uss
J$48.49
J$48.50
J$48.52
J$48.57
J$48.60
J48.62
J$48.59
J$48.59
J$48.65
J$48.67
J$48.66
J$48.67
J$48.63
J$48.58
J$48.59
J$48.62
J$48.65
J$48.75
J$48.80
J$48.72
J$48.71
J$48.74
J$48.77
J$48.77
J$48.81
J$48.80
J$48.86
J$48.90

J$49.01

% Changein
J% VS US$

0.02
-0.02
-0.04
-0.10
-0.06
-0.04

0.06

-0.12
-0.04
0.02
-0.02
0.08
0.10
-0.02
-0.06
-0.06
-0.21
-0.10
0.16
0.02
-0.06

-0.06

-0.08
0.02
-0.12
-0.08

-0.22

1R0



APPENDIX | Cont'd.

% Changein % Changein

DATE N VS uss J VS US$ DATE N VS. uss J% VS US$
02/09/02 US$1.00 = J$49.05 -0.08 02/10/17 US$1.00 = J$49.33 +0.04
02/09/03 US$1.00 = J$49.08 -0.06 02/10/18 US$1.00 = J$49.24 +0.19
02/09/04 US$1.00 = J$49.10 -0.04 02/10/22 US$1.00 = J$49.20 +0.07
02/09/05 US$1.00 = J$49.16 -0.12 02/10/23 US$1.00 = J$49.11 +0.19
02/09/06 US$1.00 = J$49.17 -0.02 02/10/24 US$1.00 = J$49.04 +0.14
02/09/09 US$1.00 = J$49.15 0.04 02/10/25 US$1.00 = J$48.95 +0.19
02/09/10 US$1.00 = J$49.13 0.04 02/10/28 US$1.00 = J$49.16 -0.43
02/09/11 US$1.00 = J$49.09 0.08 02/10/29 US$1.00 = J$49.28 -0.25
02/09/12 US$1.00 = J$49.04 0.10 02/10/30 US$1.00 = J$49.39 -0.23
02/09/13 US$1.00 = J$49.04 02/10/31 US$1.00 = J$49.44 -0.09
02/09/16 US$1.00 = J$49.02 0.04 02/11/01 US$1.00 = J$49.46 -0.04
02/09/17 US$1.00 = J$48.95 0.14 02/11/04 US$1.00 = J$49.63 -0.34
02/09/18 US$1.00 = J$48.95 02/11/05 US$1.00 = J$49.61 +0.04
02/09/19 US$1.00 = J$48.91 0.08 02/11/06 US$1.00 = J$49.58 +0.06
02/09/20 US$1.00 = J$48.93 -0.04 02/11/07 US$1.00 = J$49.59 -0.02
02/09/23 US$1.00 = J$49.04 -0.22 02/11/08 US$1.00 = J$49.59

02/09/24 US$1.00 = J$49.15 -0.22 02/11/11 US$1.00 = J$46.64 -0.10
02/09/25 US$1.00 = J$49.16 -0.02 02/11/12 US$1.00 = J$49.71 -0.14
02/09/26 US$1.00 = J$49.17 -0.02 02/11/13 US$1.00 = J$49.72 -0.02
02/09/27 US$1.00 = J$49.22 -0.10 02/11/14 US$1.00 = J$49.75 -0.06
02/09/30 US$1.00 = J$49.27 -0.10 02/11/15 US$1.00 = J$49.74 +0.02
02/10/01 US$1.00 = J$49.36 -0.18 02/11/18 US$1.00 = J$49.74

02/10/02 US$1.00 = J$49.35 -0.03 02/11/19 US$1.00 = J$49.75 -0.02
02/10/03 US$1.00 = J$49.35 02/11/20 US$1.00 = J$49.74 +0.02
02/10/04 US$1.00 = J$49.34 +0.02 02/11/21 US$1.00 = J$49.74

02/10/07 US$1.00 = J$49.40 -0.13 02/1122 US$1.00 = J$49.76 -0.04
02/10/08 US$1.00 = J$49.64 -0.48 02/11/25 US$1.00 = J$49.78 -0.04
02/10/09 US$1.00 = J$49.55 +0.17 02/11/26 US$1.00 = J$49.87 -0.18
02/10/10 US$1.00 = J$49.44 +0.22 02/1127 US$1.00 = J$49.90 -0.06
02/10/11 US$1.00 = J$49.37 +0.16 02/11/28 US$1.00 = J$49.90

02/10/14 US$1.00 = J$49.30 +0.13 02/11/29 US$1.00 = J$49.91 -0.02
02/10/15 US$1.00 = J$49.35 -0.10 02/12/02 US$1.00 = J$49.95 -0.08




DATE

02/12/03

02/12/04

02/12/05

02/12/06

02/12/09

02/12/10

02/12/11

02/12/12

02/12/13

02/12/16

02/12/17

02/12/18

02/12/19

02/12/20

02/12/23

02/12/24

02/12/27

02/12/30

02/12/31

03/01/02

03/01/03

03/01/06

03/01/07

03/01/08

03/01/09

03/01/10

03/01/13

03/01/14

03/01/15

03/01/16

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$100
US1.00

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$100

US$1.00

J$50.03
J$50.09
J$50.11
J$50.06
J$50.04
J$50.02
J$49.97
J$49.96
J$50.02
J$50.04
J$50.13
J$50.18
J$50.23
J$50.30
J$50.39
$50.46

J$50.49
J$50.66
J$50.97
J$51.15
J$51.21
J$51.30
J$51.42
J$51.67
J$51.95
J$51.13
J$50.39
J$50.44
J$50.54
J$50.30

% Changein
Uss$ J$ VS US$

-0.16

-0.12

-0.04

0.10

0.04

0.04

0.10

0.02

-0.12

-0.04

-0.18

-0.10

-0.10

-0.14

-0.18

-0.14

-0.06

-0.34

-0.61

-0.35

-0.12

-0.18

-0.23

-0.49

-0.54

158

1.45

DATE

03/01/20

03/01/21

03/01/22

03/01/23

03/01/24

03/01/27

03/01/28

03/01/29

03/01/30

03/01/31

03/02/03

03/02/04

03/02/05

03/02/06

03/02/07

03/02/10

03/02/11

03/02/12

03/02/13

03/02/14

03/02/17

03/02/18

03/02/19

03/02/20

03/02/21

03/02/24

03/02/25

03/02/26

03/02/27

03/02/28

J$
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

APPENDIX | Cont'd.

% Changein

uss 3 VS US$

J$51.44
J$51.54
J$51.26
J$51.55
J$52.00
J$52.80
J$52.92
J$52.90
J$52.63
J$52.98
J$53.25
J$53.33
J$53.70
J$53.76
J$53.79
J$53.19
J$51.42
J$51.49
J$51.48
J$51.97
J$52.20
J$52.53
J$52.76
J$53.31
J$53.41
J$53.47
J$53.88
J$54.07
J$53.99

J$53.74

-1.76

-0.19

0.54

-0.57

-0.87

-1.54

-0.23

0.04

0.51

-0.67

0.51

-0.15

-0.69

-0.11

-0.06

112

3.33

-0.14

0.02

-0.95

-0.44

-0.63

-0.44

-1.04

-0.19

-0.11

-0.77

-0.35

0.15

0.46

1R1



APPENDIX | Cont'd.

% Changein % Changein

DATE N VS uss J VS US$ DATE 3 VS uss J% VS US$
03/03/03 US$1.00 = J$53.83 -0.17 03/04/16 US$1.00 = J$56.87 -0.04
03/03/04 US$1.00 = J$53.80 0.06 03/04/17 US$1.00 = J$56.78 0.16
03/03/06 US$1.00 = J$53.87 -0.13 03/04/22 US$1.00 = J$56.80 -0.04
03/03/07 US$1.00 = J$54.06 -0.35 03/04/23 US$1.00 = J$56.76 0.07
03/03/10 USL.00 = J$54.11 -0.09 03/04/24 US$1.00 = J$56.82 -0.11
03/03/11 US$1.00 = J$54.14 -0.06 03/04/25 US$1.00 = J$56.84 -0.04
03/03/12 US$1.00 = J54.21 -0.13 03/04/28 US$1.00 = J$56.90 -0.11
03/03/13 US$1.00 = J$54.26 -0.09 03/04/29 US$1.00 =  J$57.14 -0.42
03/03/14 USL.00 = J$54.33 -0.13 03/04/30 US$1.00 = J$57.30 -0.28
03/03/17 US$1.00 = J$54.45 -0.22 03/05/01 US$1.00 = J$57.66 -0.63
03/03/18 US$1.00 = J$54.81 -0.66 03/05/02 US$1.00 = J$58.01 -0.61
03/03/19 US$1.00 = J$54.80 0.02 03/05/05 US$1.00 = J$58.28 -0.47
03/03/20 US$1.00 = J$54.86 -0.11 03/05/06 US$1.00 = J$58.86 -0.99
03/03/21 US$1.00 = J$55.16 -0.55 03/05/07 US$1.00 = J$59.34 -0.82
03/03/24 US$1.00 = J$55.52 -0.65 03/05/08 US$1.00 = J$60.09 -1.26
03/03/25 US$1.00 = J$55.95 -0.77 03/05/09 US$1.00 = J$60.73 -1.07
03/03/26 US$1.00 = J$55.44 0.91 03/05/12 US$1.00 = J$60.96 -0.38
03/03/27 US$1.00 = J$55.51 -0.13 03/05/13 US$1.00 = J$62.65 -2.77
03/03/28 US$1.00 = J$55.89 -0.68 03/05/14 US$1.00 = J$64.40 -2.79
03/03/31 US$1.00 = J$56.24 -0.63 03/05/15 US$1.00 = J$65.09 -1.07
03/04/01 US$1.00 = J$56.49 -0.44 03/05/16 US$1.00 = J$67.22 -3.27
03/04/02 US$1.00 = J$56.26 0.41 03/05/19 US$1.00 = J$65.47 2.60
03/04/03 US$1.00 = J$56.11 0.27 03/05/20 US$1.00 = J$61.69 5.77
03/04/04 US$1.00 = J$55.95 0.29 03/05/21 US$1.00 = J$60.10 2.58
03/04/07 US$1.00 = J$56.06 -0.2 03/05/22 US$1.00 = J$59.97 0.22
03/04/08 US$1.00 = J$56.36 -0.54 03/05/26 US$1.00 = J$59.83 0.23
03/04/09 US$1.00 = J$56.59 -0.41 03/05/27 US$1.00 = J$59.71 0.20
03/04/10 US$1.00 = J$56.87 -0.49 03/05/28 US$1.00 = J$59.49 0.37
03/04/11 US$1.00 = J$57.05 -0.32 03/05/29 US$1.00 = J$59.36 0.22
03/04/14 US$1.00 = J$57.05 03/05/30 US$1.00 = J$59.42 -0.1
03/04/15 US$1.00 = J$56.85 0.40




APPENDIX | Cont'd.

% Changein % Changein
DATE J$ VS uss J3 VS US$ DATE J$ VS uss J VS US$
03/06/02 US$1.00 = J$59.48 -0.10 03/07/11 US$1.00 = J$59.07 0.03
03/06/03 US$1.00 = J$59.42 0.10 03/07/14 US$1.00 = J$59.05 0.03
03/06/04 US$1.00 = J$59.32 0.17 03/07/15 US$1.00 = J$59.05
03/06/05 US$1.00 = J$59.26 0.10 03/07/16 US$1.00 = J$59.07 -0.03
03/06/06 US$1.00 = J$59.17 0.15 03/07/17 US$1.00 = J$59.09 -0.03
03/06/09 US$1.00 = J$59.10 0.12 03/07/18 US$1.00 = J$59.10 -0.02
03/06/10 US$1.00 = J$59.02 0.14 03/07/21 US$1.00 = J$59.12 -0.03
03/06/11 US$1.00 = J$58.99 0.05 03/07/22 US$1.00 = J$59.16 -0.07
03/06/12 US$1.00 = J$58.98 0.02 03/07/23 US$1.00 = J$59.19 -0.05
03/06/13 US$1.00 = J$59.02 -0.07 03/07/24 US$1.00 = J$59.18 0.02
03/06/16 US$1.00 = J$59.03 -0.02 03/07/25 US$1.00 = J$59.15 0.05
03/06/17 US$1.00 = J$58.97 0.10 03/07/28 US$1.00 = J$59.15
03/06/18 US$1.00 = J$58.96 0.02 03/07/29 US$1.00 = J$59.16 -0.02
03/06/19 US$1.00 = J$58.95 0.02 03/07/30 US$1.00 = J$59.16
03/06/20 US$1.00 = J$58.97 -0.03 03/07/31 US$1.00 = J$59.16
03/06/23 US$1.00 = J$58.99 -0.03 03/08/04 US$1.00 = J$59.16
03/06/24 US$1.00 = J$59.05 -0.10 03/08/05 US$1.00 = J$59.10 0.10
03/06/25 US$1.00 = J$59.17 -0.20 03/08/07 US$1.00 = J$59.03 0.12
03/06/26 US$1.00 = J$59.16 0.02 03/08/08 US$1.00 = J$58.96 0.12
03/06/27 US$1.00 = J$59.08 0.14 03/08/11 US$1.00 = J$58.93 0.05
03/06/30 US$1.00 = J$59.01 0.12 03/08/12 US$1.00 = J$58.95 -0.03
03/07/01 US$1.00 = J$58.96 0.08 03/08/13 US$1.00 = J$59.05 -0.17
03/07/02 US$1.00 = J$58.94 0.03 03/08/14 US$1.00 = J$59.12 -0.12
03/07/03 US$1.00 = J$58.97 -0.05 03/08/15 US$1.00 = J$59.11 0.02
03/07/04 US$1.00 = J$59.10 -0.20 03/08/18 US$1.00 = J$59.11
03/07/07 US$1.00 = J$59.04 0.10 03/08/19 US$1.00 = J$59.14 -0.05
03/07/08 US$1.00 = J$58.99 0.08 03/08/20 US$1.00 = J$59.15 -0.02
03/07/09 US$1.00 = J$58.96 0.05 03/08/21 US$1.00 = J$59.15
03/07/10 US$1.00 = J$59.09 -0.20 03/08/22 US$1.00 = J$59.17 -0.03

1R



arcA

DATE

03/08/25

0308/26

03/08/27

03/08/28

03/08/29

03/09/01

03/09/02

03/09/03

03/09/04

03/09/05

03/09/08

03/09/09

03/09/10

03/09/11

03/09/12

03/09/15

03/09/16

03/09/17

03/09/18

03/09/19

03/09/22

03/09/23

03/09/24

03/09/25

03/09/26

03/09/29

03/09/30

03/10/01

03/10/02

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

VS

% Changein
Uuss J$ VS US$

J$59.19 -0.03
J$59.29 -0.17
J$59.30 -0.02
J$59.30

J$59.39 -0.15
J$59.51 -0.20
J$59.48 0.05
J$59.51 -0.05
J$59.51

J$59.49 0.03
J$59.46 0.05
J$59.48 -0.03
J$59.55 -0.12
J$59.79 -0.40
J$59.70 0.15
J$59.62 0.13
J$59.49 0.22
J$59.54 -0.08
J$59.54

J$59.56 -0.03
J$59.56

J$59.56

J$59.58 -0.03
J$59.60 -0.03
J$59.62 -0.03
J$59.65 -0.05
J$59.71 -0.10
J$59.75 0.07

J$59.85 -0.17

DATE

03/10/03

03/10/06

03/10/07

03/10/08

03/10/09

03/10/10

03/10/13

03/10/14

03/10/15

03/10/16

03/10/17

03/10/21

03/10/22

03/10/23

03/10/24

03/10/27

03/10/28

03/10/29

03/10/30

03/10/31

03/11/03

03/11/04

03/11/05

03/11/06

03/11/07

03/11/10

03/11/11

03/11/12

03/11/13

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

VS

APPENDIX | Cont'd.

% Changein

uss 3 VS US$

J$59.80
J$59.82
J$59.84
J$59.89
J$59.97
J$59.96
J$59.97
J$60.02
J$60.14
J$60.12
J$60.12
J$60.12
J$60.18
J$60.26
J$60.28
J$60.27
J$60.36
J$60.41
J$60.41
J$60.44
J$60.26
J$60.06
J$60.03
J$60.13
J$60.30
J$60.30
J$60.36
J$60.40
J$60.45

0.08

-0.03

-0.03

-0.08

-0.13

0.02

-0.02

-0.08

-0.20

0.03

-0.10

-0.13

-0.03

0.02

-0.15

-0.08

-0.05

0.30

0.33

-0.12

-0.17

-0.28

-0.07

-0.08



APPENDIX | Cont'd

% Changein % Changein
DATE J$ VS uss J VS US$ DATE J$ VS uss J VS US$
03/11/14 US$1.00 = J$60.53 -0.13 03/12/29 US$1.00 = J$60.57
03/12/17 US$1.00 = J$60.51 0.03 03/12/30 US$1.00 = J$60.56 0.02
03/11/18 US$1.00 = J$60.49 0.03 03/12/31 US$1.00 = J$60.62 -0.10
03/11/19 US$1.00 = J$60.48 0.02 04/01/02 US$1.00 = J$60.61 0.02
03/11/20 US$1.00 = J$60.48 04/01/05 US$1.00 = J$60.62 -0.02
03/11/21 US$1.00 = J$60.43 0.08 04/01/06 US$1.00 = J$60.63 -0.02
03/11/24 US$1.00 = J$60.46 -0.05 04/01/07 US$1.00 = J$60.63
03/11/25 US$1.00 = J$60.56 -0.17 04/01/08 US$1.00 = J$60.66 -0.05
03/11/26 US$1.00 = J$60.57 -0.02 04/01/09 US$1.00 = J$60.68 -0.03
03/11/27 US$1.00 = J$60.57 04/01/12 US$1.00 = J$60.71 -0.05
03/11/28 US$1.00 = J$60.65 -0.13 04/02/13 US$1.00 = J$60.72 -0.02
03/12/01 US$1.00 = J$60.62 0.05 04/01/14 US$1.00 = J$60.75 -0.05
03/12/02 US$1.00 = J$60.61 0.02 04/01/15 US$1.00 = J$60.78 -0.05
03/12/03 US$1.00 = J$60.61 04/01/16 US$1.00 = J$60.78
03/12/04 US$1.00 = J$60.61 04/01/19 US$1.00 = J$60.76 0.03
03/12/05 US$1.00 = J$60.60 0.02 04/01/20 US$1.00 = J$60.78 -0.03
03/12/08 US$1.00 = J$60.58 0.03 04/01/21 US$1.00 = J$60.77 0.02
03/12/09 US$1.00 = J$60.58 04/01/22 US$1.00 = J$60.79 -0.03
03/12/10 US$1.00 = J$60.65 -0.12 04/01/23 US$1.00 = J$60.76 0.05
03/12/11 US$1.00 = J$60.64 0.02 04/01/26 US$1.00 = J$60.72 0.07
03/12/12 US$1.00 = J$60.66 -0.03 04/01/27 US$1.00 = J$60.70 0.03
03/12/15 US$1.00 = J$60.65 0.02 04/01/28 US$1.00 = J$60.69 0.02
03/12/16 US$1.00 = J$60.63 0.03 04/01/29 US$1.00 = J$60.74 -0.08
03/12/17 US$1.00 = J$60.65 -0.03 04/01/30 US$1.00 = J$60.73 0.02
03/12/18 US$1.00 = J$60.65
03/12/19 US$1.00 = J$60.64 0.02
03/12/22 US$1.00 = J$60.62 0.03
03/12/23 US$1.00 = J$60.60 0.03
03/12/24 US$1.00 = J$60.57 0.05

1RR



W adad

1996

Feb

Mar.
Apr.
May
June
July

Aug.

Oct.
Nov.

Dec.

1997

Feb.

Apr.
M ay
June
July

Aug.

Oct.
Nov.

Dec.

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

VS

MONTHLY WEIGHTED AVERAGE SELLING

EXCHANGE RATE

Uss$

J$39.86
J$39.90
J$39.95
J$39.90
J$39.24
J$36.91
J$35.77
J$35.32
J$35.00
J$35.04
J$35.09
J$35.09

J$34.84
J$34.99
J$35.07
J$35.20
J$35.32
J$35.35
J$35.44
J$35.52
J$35.85
J$36.05
J$36.15
J$36.36

1998

Feb

Mar.
Apr.
May
June
July

Aug.
Sept.
Oct.

Nov.

Dec.

1999

Feb

Apr.
M ay
June
July

Aug.

Oct.
Nov.

Dec.

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

VS

APPENDIX A

Uss

J$36.53
J$36.42
J$36.36
J$36.53
J$36.47
J$36.46
J$36.43
J$36.43
J$36.67
J$36.99
J$37.28
J$37.29

J$37.45
J$37.75
J$38.23
J$38.27
J$38.61
J$38.96
J$39.47
J$39.71
J$39.88
J$40.05
J$40.57
J$41.27



2000

Feb.

Apr.
M ay
June
July

Aug.

Oct.
Nov.
Dec.

2001

Feb.

Apr.
M ay
June
July

Aug.

Oct.
Nov.
Dec.

2002

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

US$1.00

MONTHLY WEIGHTED AVERAGE SELLING

uss

J$41.75
J$42.25
J$42.15
J$42.07
J$42.22
J$42.33
J$42.53
J$42.89
J$43.85
J$344.71
J$45.08
J$45.48

J$45.66
J$45.76
J$45.70
J$45.68
J$45.77
J$45.77
J$45.78
J$45.77
J$45.86
J$46.57
J$47.35
J$47.36

J$47.45

EXCHANGE RATE

Feb

Apr.
May.
June
July

Aug.

Oct.
Nov.

Dec.

2003

Feb

Apr.
M ay
June
July

Aug.

Oct.
Nov.
Dec.

2004

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

US$1.00

APPENDIX |A Cont'd

VS uss

= J$47.51
= J$47.64
= J$47.76
= J$48.14
= J$48.43
= J$48.53
= J$48.73
= J$49.08
= J$49.30
= J$49.71
= J$50.18

= J$51.59
= J$52.90
= J$54.78
= J$56.69
= J$61.08
= J$59.11
= J$59.08
= J$59.14
= J$59.57
= J$60.10
= J$60.39

= J$60.61

= J$60.72

1R7



10

1984

1985

1986

1987

1988

1989

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

2001

2002

2003

Ni
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00
US$1.00

US$1.00

APPENDIX IB

AVERAGE ANNUAL J$ EXCHANGE RATE

uss
J3$3.94
J$5.56
J$5.48
J$5.49
J$5.49
J$5.75
J$7.18
J$12.85
J23.01
J$25.68
J$33.35
J$35.54
J$37.02
J$35.59
J$36.68
J$39.33
J$43.32
J$46.19
J$48.73

J$58.24

TheAverage Annual Exchange Rateis calculated as asimple average from end of month rates.



APPENDIX 11

MONETARY POLICY AND FOREIGN EXCHANGE RATE DEVELOPMENTS - 1984 TO PRESENT

01/01/84

05/01/84

19/01/84

25/01/84

02/02/84

09/02/84

01/03/84

12/03/84

15/03/84

20/03/84

29/03/84

31/03/84

10/04/84

11/04/84

19/04/84

02/05/84

07/05/84

08/05/84

12 percent ceiling on private sector credit by commercial banks established.

Revision and adjustment of foreign exchange band.
New range: J$3.10 - J$3.40 per US$1.00 (J$3.40 actual selling rate).

Review and adjustment of foreign exchange band.
New range: J$3.25 - J$3.55 per US$1.00 (J$3.30 actual selling rate).

Bank rate up from 11 percent to 13 percent.
Rediscount rate up from 11 percent to 15 percent.
Prime rate up from 13 percent to 15 percent.

Savings deposits rate up from 9 percent to 11 percent.

Required liquid asset ratio of commercial banks up from 36 percent to 40 percent.
Cash reserve ratio up from 5 percent to 7 percent.

Banksno longer allowed to include "foreign currency float" as part of liquid assetsratio.

Cash reserve ratio up from 7 percent to 9 percent.

Treasury Bill ceiling increased from J$500 mn. to J$750 mn.

Introduction of new foreign exchange system determined by auction held twice weekly. Bids
conducted within prescribed band as set by Parity Order. Range: J$3.25 - J$3.55 per US$1.00
(J$3.55 actual selling rate).

New Parity Order: Range: J$3.40 - J$3.70 per US$1.00 (J$3.70 actual selling rate).

Required liquid assets of near banks (merchant banks, trust companies, etc.) up from 10 percent
to 15 percent.

New Parity Order: Range: J$3.55 - $3.85 per US$1.00 (J$3.85 actual selling rate).

Cash reserve ratio up from 9 percent to 10 percent.

Review of auction operationswhereby bidswill be accepted only in respect of obligation with
origina due date(s) on or after 01/02/84.

New Parity Order: Range: J$3.70 - J$4.00 per US$1.00 (J$4.00 actual selling rate).

New Parity Order: Range: J$3.85 - $4.15 per US$1.00 (J$4.00 actua selling rate).

Deposit schemeintroduced for payment of arrears on foreign obligations.

Review of auction whereby bids for resources to open letters of credit in respect of new
imports permitted access to exchange auction through commercia banks.
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04/06/84

30/08/84

01/09/84

05/09/84

19/09/84

20/09/84

16/10/84

18/10/84

22/10/84

30/10/84

01/11/84

07/11/84

29/11/84

170
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Introduction of Banker's Rediscounting Facility (BRF) replacing the Banker's Export
Guarantee Facility (BEGF) the Pre-Shipment Facility (PSF), the Export Credit Facility (ECF)
and the Inland Bills of Exchange (IBE).

Bank rate up from 13 percent to 14 percent.
Rediscount rate up from 15 percent to 16 percent.
Prime rate up from 15 percent to 16 percent.

Savings deposits rate up from 11 percent to 12 percent.

Voluntary liquid assetsratio of 44 percent introduced pending amendment of Bank of Jamaica
Act permitting maximum ratio of up to 50 percent.

New Parity Order: Range: J$4.00 - J$4.30 per US$1.00 (J$4.30 actual selling rate).

Cash reserve ratio up from 10 percent to 12 percent.

Bank rate up from 14 percent to 16 percent.

Rediscount rate up from 16 percent to 18 percent.

Prime rate up from 16 percent to 18 percent.

New Parity Order: Range: J$4.15 - J$4.45 per US$1.00 (J$4.40 actua selling rate)

Cash reserve ratio up from 12 percent to 14 percent.

Commercial banks to operate two separate accounts with Bank of Jamaica.

(1) Statutory Reserve Account - thisstipul ated that banks are required to comply with thecash
reserverequirement onadaily basis. Thisismeasured astheaverageof depositsheldinthis
account.

2 Clearing House A ccount - thiswill be counted aspart of thebanks' liquid assetsand attracts
interest on credit balances at arate corresponding to the average discount ratefor Treasury
Bills.

New Parity Order: Range: J$4.30 - J$4.60 per US$1.00 (J$4.60 actua selling rate).

Savings deposits rate up from 12 percent to 13 percent.
Liquid assetsratio of 44 percent formalized.

New Parity Order: Range J$4.45 - J$4.75 per USS$1.
Revised Auction mechanism and Exchange System permitting the exchange rate band to move

downward as well as upwards. Bidsfor foreign exchangeto establish letters of credit no longer
accepted. Biddersto pay for foreign exchange at price at which they bid.



01/02/85

08/03/85

14/03/85

21/03/85

31/03/85

01/04/85

04/04/85

01/05/85

06/06/85

11/06/85

13/06/85

21/06/85

28/06/85

08/07/85

01/08/85

APPENDIX 11

Bank rate up from 16 percent to 17 percent.

Prime rate up from 18 percent to 19 percent.
Rediscount rate up from 18 percent to 19 percent.
Savings deposits rate up from 13 percent to 15 percent.

Credit by commercial banks should not increase until further notice. Not applicableto loans
out of resources by National Development Bank and Agricultural Credit Bank.

Commercia Banks' Settlement Account (No. 2 Account) with Bank of Jamaica: - Interest paid
on balances only up to 3 percent of the prescribed liabilitiesused in the calcul ation of theliquid
assets ratio.

Rediscount rate up from 19 percent to 21 percent (except for exporters for whom it remained
at 18 percent).

Credit by trust companies, merchant banks and finance houses should be held within
ceilingapprovedfor period ending 31/3/85.

Savings deposits rate up from 15 percent to 18 percent.
Bank rate up from 17 percent to 21 percent.
Prime rate up from 19 percent to 23 percent.

Required liquid assets ratio of commercial banks up from 44 percent to 48 percent.
Cash reserve ratio of commercia banks up from 14 percent to 15 percent.

Savings deposit rate up from 18 percent to 20 percent.

Cash reserve ratio of commercia banks up from 15 percent to 17 percent.

As of 30/9/85, private sector credit increases by commercial banks must not exceed the amount
outstanding at March 31, 1985 by 2 percent. Such credit increases for the quarters ending
December 31, 1985 and March 31, 1986 should not exceed base March 31, 1985 more than

6 percent and 10 percent, respectively.

Required liquid assetsratio of trust companies, merchant banks and finance companies up
from 15 percent to 20 percent.

Cash reserve ratio of commercia banks up from 17 percent to 19 percent.

Credit by trust companies, merchant banks and finance houses restricted to within 15 percent
of amount outstanding at 31st March, 1985, for the fiscal year 1985/86. There should be no
increase in consumer oriented credit whether through leasing or other means for 1985/86.

Cash reserve ratio up from 19 percent to 20 percent.

Treasury Bill ceiling up from $750 mn. to J$1 bn.
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04/10/85

21/10/85

05/11/85

18/11/85

26/11/85

04/12/85

17/12/85

02/01/86

01/02/86

03/02/86

01/05/86
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Removal of overall ceiling on private sector credit extended by commercial banks and institutions
operating under the Protection of Depositors Act (merchant banks, trust companies, finance
houses). However, the ceiling on consumer credit remained.

Required liquid assetsratio of trust companies, merchant banks and finance houses up from
20 percent to 21 percent. Introduction of 1 percent cash reserve ratio for trust companies,
merchant banks and finance houses.

Required liquid assets ratio of trust companies, merchant banks and finance houses up from
21 percent to 23 percent. Cash reserve ratio of trust companies, merchant banks and finance
houses up from 1 percent to 3 percent.

Introduction of auction for Certificates of Deposit issued by Bank of Jamaica.

The re-introduction of the Pre-Shipment Financing Facility (PSF) and the Bankers Export
Guarantee Facility (BEGF).

Required liquid asset ratio of trust companies, merchant banks, and finance houses up
from 23 percent to 25 percent. Cash reserve ratio of trust companies, merchant banks and
finance houses up from 3 percent to 5 percent.

New guidelines with respect to supporting documents for commercial banks and non-bank
bidder accessing the foreign exchange auction.

Interest, payable to Bank of Jamaicaby commercial banks and institutions operating under the
Protection of Depositors Act, for deficiency in cash reserve and liquid assets ratios increased
from one-tenth of one percent per day to one-sixth of one percent per day.

Required liquid assets ratio of commercial banks down from 48 percent to 44 percent.

The proportion of specified assetswhich qualifies asliquid assets reduced from 5 percent to
3 percent of prescribed liabilities.

Termination of interest paid on current account balances held by commercial bankswith Bank
of Jamaica. Interest will be paid on cash reserve account held by commercial banks, with
Bank of Jamaica, up to a maximum of 3 percent of prescribed liabilities at the same rate
currently paid on current accounts.

Introduction of penalty rate, of 10 percent above discount rate (buying) for discounting of
Treasury Bills at Bank of Jamaica prior to maturity date.

Required liquid assets ratio of commercia banks down from 44 percent to 38 percent.

Savings deposits rate down from 20 percent to 16 percent.

Required liquid assets ratio of merchant banks, trust companies and finance houses down from
25 percent to 20 percent.



02/05/86

05/05/86

12/05/86

01/08/86

11/08/86

01/12/86

010187

02/03/87

26/03/87

27/01/88

24/02/88

01/03/88

24/03/88

30/03/88

01/06/88

27/07/88

17/08/88

01/09/88

APPENDIX 11

Auction of Certificates of Deposit suspended, and fixed rate offered at each tender.

New liquidity support facility effected.

Merchant banks, trust companies and finance houses now qualified to participate in Bank of
Jamaica's rediscount facility for sectoral credit.

Savings deposit rate down from 16 percent to 15 percent.

Rediscount rate down from 21 percent to 17 percent.

Consumer credit ceiling of commercial banks, merchant banks, trust companies and other
financial institutionsmust bemaintained at level outstanding March 31, 1986 until March 31,
1987. Personal and distribution categories must be maintained at current level and should
be brought within the specified ceiling by September 30, 1986.

$100bill introduced aslegal tender.

Rediscount rate down from 17 percent to 15.85 percent.

Treasury Bill ceiling increased to J$1.5 bn. from J$1.0 bn.

Required liquid assets ratio of commercial banks down from 38 percent to 35 percent.
Required liquid assetsratio of P.D.A. financial institutions down from 20 percent to 18 percent.

Required liquid assets ratio of commercial banks down from 35 percent to 30 percent.
Required liquid assetsratio of P.D.A. financial institutions down from 18 percent to 13 percent.

Required liquid assets ratio of commercia banks down from 30 percent to 25 percent.
Required liquid assetsratio of P.D.A. financial institutions down from 13 percent to
9 percent.

Treasury Billsceiling increased from J$1.5 bn. to J$2.5 bn.

Required liquid assets of commercial banks down from 25 percent to 20 percent.
Required liquid assetsof P.D.A. financial institutions down from 9 percent to 5 percent.

Interest payment on cash reserve balances held by commercial banks increased from
15 percent to 30 percent.

Rediscount rate down from 15.85 percent to 14.85 percent.
$50 bill introduced aslegal tender.
Competitive bidding at Certificates of Deposit auction resumes.

Savings deposit rate down from 15 percent to 13 percent.
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22/09/88 Rediscount rate down from 14.85 percent to 10.5 percent for agriculture and construction
categories, the rate applicable for manufacture and tourism remains at 14.85 percent.

25/10/88 Treasury Bill ceiling increased from J$2.5 bn. to J$3.5 bn.

02/11/88 Rediscount rate for agriculture down from 10.5 percent to 7.5 percent
retroactive to September 22, 1988. The rate for construction remains at 10.5 percent
and for manufacturing and tourism 14.85 percent.

01/07/89 Required cash reserve ratio of commercial banks down from 20 percent to 19 percent.
Required liquid assetsratio remains at 20 percent. Required liquid assetsratio of P.D.A.
financial institutions down from 5 percent to 4.5 percent.

24/07/89 The Bank of Jamaicawill periodically adjust the discount ratein order to reduce theyield with
respect to the early encashment of Treasury Bills.

Theliquidity support rate will beindexed to the Treasury Bill rate at its current spread so asto
inhibit high bidding on the discount rate which would reduce the penalty charged.

13/09/89 Accessto Liquidity Support Facility limited to amaximum of two (2) applications per month
and not exceeding five (5) daysin one month.

Bank of Jamaica's rediscounting facility suspended. No renewalson maturity of existing
credits.

The penalty for early encashment of Certificates of Deposit will now be computed on abasis
equivalent to that applicableto Treasury Bills.

17/10/89 Therate of interest charged on the Liquidity Support Facility operated by the Bank of
Jamaicawill be 1/6 of one percent per day. Thereafter the rate charged will relate to the
highest lending rate charged by commercia banks.

The maximum penalty for the early encashment of Treasury Bills and Certificates of
Deposit will be increased from 4 percent to 10 percent.

Applicantsfor businesstravel includinginformal commercial importerswill berequired
to present Tax Compliance certificate before being considered for foreign exchange.

01/11/89 Savings deposit rate increased from 13 percent to 18 percent.

The exchange rate of the Jamaica dollar to the United States dollar is fixed at J$6.46
buyingand J$6.50 selling.

The auction mechanism through which the exchange rate has been determined was
suspended.

20/11/89 The operating policies and procedures of the Export Development Fund have been
amended in the following areas so asto improve its effectiveness as a provider of foreign
exchangeto the non-traditional export sector:
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20/11/89

31/12/89

02/01/90

23/01/90

01/02/90

01/04/90

01/05/90

APPENDIX [
(a Treatment of export earnings of EDF financed Jamaican exporters to Caricom region
(b) Provision of bank guarantees
(© Durationof creditlimits
(d) Export credit insurance
(e Foreign exchange commitment approval process

) Provision of informationto exporters

Ceilingimposed on credit extended by commercial banksand non-bank financial
institutions. Credit must not exceed the greater of the amount outstanding on November
30, 1989, and such amount as was agreed with each respective ingtitution. Not
applicableto loans made by specified financial institutions out of the resources of the
National Development Bank and the Agricultural Credit Bank.

A Foreign Exchange Retained Accounts scheme established for non-traditional exporters.
The scheme covers:

(a exportsof non-traditional goods(i.e., all exportsexcluding bauxite, alumina, sugar and
bananas) to third country or hard currency markets.

(b export services including data entry for the overseas market.

The Bank of Jamaica partly closed itsforeign exchange market, and announced that it
would not be "accepting applications for foreign exchange from commercial bankson
behalf of importers of goods and services' until February 1, 1990.

In-bond shops are required to sell all merchandise whether duty free, duty paid or locally
produced to non-residents only and for foreign currency only.

Commercial banksliquid assetsratio increased from 20 percent to 25 percent.
Liquid assetsratio of PDA institutions up from 4.5 percent to 7.5 percent.

Cash reserve ratio of commercial banks up from 19 percent to 19.5 percent.
Cash reserve ratio of PDA institutions increased from 4.5 percent to 5.0 percent.

The maximum amount of credit (including instal ment credit) which commercial banksand
PDA institutions may have outstanding at June 30, 1990, should not exceed the amount
outstanding at March 30, 1990, by more than such amount as agreed with each respective
institution. Not applicableto loans made by the Agricultural Credit Bank and the National
Development Bank.

Required liquid assetsratio of commercial banks up from 25 percent to 27.5 percent.

Cash reserve ratio of commercial banks up from 19.5 percent to 20 percent.
Cash reserveratio of PDA institutions increased from 5 percent to 5.5 percent.
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01/06/90 Cash reserve ratio of PDA institutions increased from 5.5 percent to 6 percent.

01/07/90 Commercia banks empowered by the Bank of Jamaica by means of delegated authority issued
under the Exchange Control Act to operate foreign currency "A" accounts on behalf of
residents and non-residents.

The Bank of Jamaica has authorised the commercial banks to accept cash for credit to foreign
currency "A" accountsunder thefollowing conditions:-

(1) Cash deposits restricted to five days - July 30 to August 3, and thereafter cash
depositswill not beallowed.

(i) A maximum of US$500.00 or itsequivalent in any other convertibleforeign
currency to be accepted from any one account holder without the account
holder providing details asto the source of the funds.

(i) Cash depositsin excess of US$500.00 will require details as to the source of
the funds.

16/07/90 Where Treasury Bills and Certificates of Deposit are encashed before maturity, the discount
rate will be adjusted on a graduated scale from 4 percent to 10 percent based on the period
remainingtomaturity:

(1) Securities with up to 30 days to maturity - 4 percent

(i) Securities with 31-60 days to maturity - 6 percent

(iii) Securities with 61-90 days to maturity - 8 percent

(@iv) Securities with 91 days and over to maturity - 10 percent.

02/08/90 New J$1.00 coin replaces J$1.00 note.

17/09/90 The exchange rate of the Jamaicadollar to the United States dollar is now determined by
"prevailing market rates', i.e. commercia banks are now authorized dealers and will
specify from time to time the buying and selling rates for the United States dollar.

The following exchange rates are now in effect:

1 Average of Market Exchange Rates - daily weighted average buying and selling for
spot transactionsin the primary and interbank markets for all commercial banks.

2. Customs and Statistical Rate - daily weighted average selling rates for spot
transactionsin the primary and interbank marketsfor all commercial banks.

3. Foreign Exchange Bureaux Rates - weighted average of the commercial banks' over-
the-counter buying rates, adjusted for the relevant spread of each Bureau.
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17/09/90 4. Over the Counter Rates for the commercial banks - rates posted daily by the
commercial banks.

Commerda banksrequired to surrender 25 per cert of their foregn currency purchasesto
Bank of Jamaica at the weighted aver age purchaserate of dl bankstaken together plus
J$0.03 per US$1.00.

01/10/90 Savingsrate deregdated. Commerdd banks now authori sed to set their own raes.

Commerdd banks empower edto operaefare gheurrency "B" accountson behal f of
resdentsand non-residents The main characteri ticsaeasfdlowns:

(1) Depogtstothe "B" accountswill be sdd to the commerdd banks and the
Jamaicadollar equivalent credtedto the account at the exiging rate of

exchange.

(i)  Depogtstothe"B" accountswill not includef ore gneurrency receaiptsfrom
the exports of goods and servicesfrom Jamai caincluding tourismand
technica srvices.

(i)  Theinterest credtedtothe "B" accountsisexempted from Jamaican Income
Tax.

Commerda bankswill accept cashto be credited to the "B Accountsunde the following
conditions-

Q) Unrestri cted depos tsof foragn exchange cashwill only be accepted between
October 1 and October 15, 1990.

(i)  Asd October 16, 1990, cash deposits of upto USE500 pa month may be
made by each depositor (al the depodtors”B™ accountsbeing takentogether).

08/10/°0 Earl y encashment of Tressury Bills and Catificates of Depost will have their di scount
rae adjusted on a graduated scd e asfollows:

(1) Securitieswith up to 30 daysto meturity - 6 per cent
(i)  Securities with 31-60 daysto meturity - 8 per cent
(i)  Securitieswith 61-90 daysto maturity - 10 per cent
(iv)  Securitieswith 91 days and over to meturity - 15 per cent
24/10/0 Commerdd bankswill now surrender 30 per cert of their foragn currency purdhases, up

from 25 per cart, to the Bank of Jamaica at the weighted aver age purchaserae of dl
banks.
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25/10/90

01/11/90

12/11/90

01/12/90

03/12/90

010191

08/02/91

01/03/91

178
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Due to an amendment to the Exchange Control Notices, commercial banks are now
authorised to accept foreign currency cash for credit to any single "A" account under
thefollowingconditions:-

(1) Atotal of US$10,000 or itsequivalent in any other convertibleforeign
currency may be accepted from any one account holder during the life of the
account.

(i)  Anyonewho hasan"A" account and a Certificate of Deposit (CD) in foreign
currency with the same bank at one and the same time is deemed to be
operatingasingle"A" account.

Theliquid assetsratio of commercial banksincreased from 27.5 percent to 32.5
percent. Liquid assetsratio of PDA institutions up from 7.5 percent to 8.0 percent.

Commercia bankswill now settle payments and receipts in respect of tradein goods and
services with CARICOM countries. This replaces the previous system whereby the
above-mentioned transactions were settled through Bilateral Clearing Arrangements
operated by the Bank of Jamaica and other CARICOM Central Banks.

Commercia banks surrender reguirements increased from 30 percent to 40 percent with
the additional 10 percent being sold to the Bank of Jamaica at each bank's weighted
average selling rate.

Commercia banks and other deposit-taking institutionswill now treat as part of their

liquid assets, three quarterly principal redemptionsof their equity investment bonds

issued prior to October, 1990.

Liquid assetsratio of PDA institutions increased from 8.0 percent to 8.5 percent
Commercia Banks to surrender 50 percent of their foreign currency purchases (increased
from 40 percent) to the Bank of Jamaica, with the additional 10 percent being sold at each
bank's weighted average selling rate.

Removal of ceiling on loans and advances extended by commercial banks and specified
financia ingtitutions.

The Liquid Assets Ratio of commercial banks increased from 32.5 percent to 33.5 percent.

Liquid Assets Ratio of PDA institutions increased from 8.5 percent to 9 percent.

Bank of Jamaica introduces Repurchase Agreement for Treasury Bills whereby holders of

these Bills can contract to sell same for immediately available funds and simultaneously buy

these same securities for delivery within a prescribed period.

The Bank of Jamaicawill now purchase 50 percent of commercial bank foreign
exchange intake with 25 percent of each bank's daily purchase being bought at arate
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01/03/91 based on adaily weighted average buying rate of all commercial banks. The remaining 25
percent will be bought at theindividual bank'sdaily weighted average
sellingrate.

01/04/91 Cash reserve ratio of PDA institutions increased from 6.0 percent to 6.5 percent.

Liquid assetsratio of commercia banks down from 33.5 percent to 20.0 percent.

08/04/91 (a The Bank of Jamaicawill now purchase up to 50 percent of commercia bank
foreign exchange intake at the weighted average buying rate of each commercial
bank plusamargin, instead of at the weighted average rate of all banks.

(b No commissions or fees (in addition to the spread between buying and selling
rates) should be charged by commercial banks. In addition, the maximum spread
between buying and selling ratesin respect of the foreign exchange not
sold to the Bank of Jamaica under (a) above, should not exceed 1.5 percent in respect
of all transactionsincluding those with the Bank of Jamaica.

15/04/91 Spot market weighted average rate (which was previously applicable for customs and
statistical purposes) became a'market indicative rate for statistical purposes. The
published custom ratein Appendix | was derived by combining the weighted average spot
and forward selling rates.

01/05/91 Cash reserve ratio of PDA institutions increased from 6.5 percent to 7.0 percent.

09/05/91 Commercia banks now allowed to accept unlimited cash for credit to theforeign
exchange"A" account.

13/05/91 Members of the Jamaica Association of Villas and Apartments (JAVA) authorised to
retain 35 percent (previously 10 percent) of their INRA earnings.

Hoteliers can now credit to their expenditure account or to any other account 35 percent
of their earnings, with the remaining 65 percent to be sold to the Bank of Jamaica at the
weighted average buying rate.

Hotels allowed to borrow in foreign exchange and service their debtsfrom their 35
percent retention, but the Bank of Jamaicawill get priority to any excess of foreign
exchange proceeds of such loans.

Theforeign currency surrender requirement by commercial bankswill be reduced by 10
percent from 50 percent to 40 percent.

01/06/91 Cash reserve ratio of PDA institutions increased from 7.0 percent to 7.5 percent.

06/06/91 The Bank of Jamaicawill now purchase an additional 15 percent of commercial bank
purchases at each bank's weighted average selling rate. Thiswill bein force until the end of
June 1991.
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10/06/91 The Jamai ca Bankers Association implemented the following new standards and
proceduresto govern the operations of all commercial banksin their inter-bank foreign
exchangetrading activities.

Spot Market
(1) Each bank will set its rates within predetermined bands on adaily basis
whichwill be displayed in the banks' branches.

(i) Each bank will trade within the daily published rates and there will be no
negotiated rates.

Forward Market
(1) No forward transactions will be done by any bank for any period lessthan
30 days.

(i) Therewill be no discounting of forward contracts within the first 30 days of
the contract.

(i) The applicable rates of exchange for purchases in the forward market will
be directly related to the applicable rates of exchange in the spot market.

(iv) No cash will be bought on the forward market.

11/06/91 Derivation of custom rate discontinued. Spot market weighted average rate utilised for
custom purposes.

26/06/91 Payments between Jamaica and Caricom countries will now be conducted as far as
possiblein regional currenciesthrough a mechanism operated by the commercial
banking system in the respective countries. Under the new system, Bank of Jamaicawill
exempt Caricom transactions from surrender regquirements relating to purchases of
foreign exchange by commercial banks.

01/07/91 Victoria Mutual, Jamaica National, Manufacturers Merchant and Pan Caribbean Merchant
Bank were designated authorized dealers of foreign exchange under the Exchange Control
Act.

Cash reserveratio of PDA institutions increased from 7.5 percent to 8.0 percent.

22/07/91 Persons resident outside of Jamaica (non-resident investors) no longer require Exchange
Control approval for lending foreign currency to Jamaican entities or acquiring equity or other
shareholding or interestsin such entitiesin connection with capital investmentsundertakenin
Jamaica by such non-resident investors.

The borrowing of foreign currency by Jamaican entities and/or the issuance of equity and/or
other shareholding or interest by such entity to non-resident investorsin connection with a
capital investment undertaken in Jamaica by such non-resident investors no longer require
Exchange Control approval. The capital investment may either be direct or portfolio
(indirect) investment.
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Cash reserve ratio of PDA institutions increased from 8.0 percent to 8.5 percent.

The Bank of Jamaicawill now purchase up to 40 percent of commercial bank foreign
exchangeintake at the weighted average buying rate for the banking system as awhole, plusa
spread of J$0.03 per US$1.00.

Treasury Bill ceiling increased from $3.5 bn. to $4.5 bn.
Cash reserveratio of PDA institutions increased from 8.5 percent to 9.0 percent.
"Exchange Control (Removal of Restrictions) Order” implemented.

Consequent on theimplementation of the"Removal of Restrictions Order”, thefollowing
measures were introduced:-

(1) Exporters and all other earners of foreign exchange will be free to hold their
earningsin foreign currency accountslocally or abroad and utilize the same
for any foreignobligations.

(i) All "Retained Accounts' including thosefor exporters, villasand apartments,
U-Drive Operators, In-Bond Operators, and other tourism interests, have
been abolished. Compulsory salesto the Jamaica National Retained Account
(INRA) by the tourism sector will no longer be required.

(i) The existing mechanism for settlement of CARICOM transactionswill no
longer continue. Exportersto and importers from CARICOM will make
their own arrangementsfor settling their transactions.

(iv) The Bank of Jamaica (BOJ) will eventually restrict its provision of foreign
exchangeto the servicing of the Public external debt, making paymentsin
respect of diplomatic missions, and other essential requirements of the
Government.

(v) All payments to Government which by agreement or law are payablein
foreign exchange as well as foreign exchange proceeds of loansto
Government Agencieswill be paid directly to the Bank of Jamaica.

(vi) ‘A" Accounts

NON-RESIDENTS will continue to hold tax free'A" accounts on the existing terms.
RESIDENTSwill befree to maintain foreign currency accountslocally or

abroad, but these will be subject to the ordinary tax laws of Jamaica and the
foreigncountry.

ALL RESIDENTS with balances in their ‘A" accounts as at September 20,

1991, will continueto receive (up to thetime of their withdrawal or use), tax
free interest and the freedom to use the funds for whatever purpose.
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25/09/91 RESIDENTSwill not be able to open new 'A' accounts or add to existing
balances held in such accounts.

(vii)  'B' accounts

NON-RESIDENTSwill continueto hold 'B' accounts on the existing terms.
RESIDENTS will be allowed to have tax free 'B' accounts provided

that they are restricted to Certificates of Deposit with a minimum duration
of one year. Withdrawal before year-end will nullify the tax free status.

01/10/91 Cash reserveratio and liquid assetsratio of PDA institutions increased from 9.0 percent
to 9.5 percent.
25/10/91 Exchange Control (Removal of Restrictions (No. 2) Order 1991:

0] Requiresthat only authorised dealersbuy, sell, borrow or lendin
foreign exchange unless approved by the Minister.

(i) Stipulatesthat personsbuying, selling, borrowingor lendingforeign
currency may only do so through an authorised dealer.

(iii) Sets penalties and fines for offences against the Act.
01/11/91 Cash reserve ratio of commercia banks reduced from 20 percent to 19 percent.

01/12/91 With respect to reserve requirements against foreign currency reserves, the following new
arrangements are now effective:

(@ A prudential reserve of 40 percent should be held against all foreign
currency accounts excluding ‘A" accounts.

(b A cash reserve of 20 percent (which will form part of the prudential
reserve) should be held against the foreign currency depositsindicated in

(a).

Separate cash reserves will be required in respect of depositsin United
States and Canadian dollars, and the Pound Sterling. Depositsin other
currencies will be converted into either of the aforementioned currencies
for purposes of determining the cash reserve.

(© Although no cash reserve will be held against foreign currency ‘A’
accounts, the prudential reserve against these accounts will remain at
50 percent.

Bank of Jamaicawill pay to commercia banks, interest on the respective cash
reserve accounts at the following average rates:-

@ Federal Reserve Bank of New Y ork overnight money market rate.
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(b Bank of Canada money at cal rate.

(© Bank of England money at call rate.

Commercia banks as agents of the Bank of Jamaicafor the issue of currency notes will
institutethefollowing measures:-

(a

(b)

(©)

(d)

Banks are free to meet the currency requirements of their account holders
known to them as persons or companies operating alegitimate business, to
the extent of their reasonable needs for currency in exchange for cheques
against or withdrawal s from the applicants accounts.

For account holders engaged in business operations not known to the bank
and who require large amounts of currency in excess of J$10,000, the bank
should determine the legitimacy of the same and may issue currency up to
J$50,000 in exchange for cheques against or, withdrawal s from the applicants
account.

Requests for amounts by this group in excess of J$50,000 should be referred
to the Bank of Jamaica.

Where arequest for currency is made by a non account holder or anyone presenting a
manager's cheque, third party cheque or similar instrument, the bank should

seek information asto the purpose for which the amount isrequired. Should the

bank be satisfied with the purpose for the required amount, the request should be dealt
with asin (b). Should establishing legitimacy of use requiretoo extensive or

time consuming investigation, the bank may issue currency up to $10,000 and refer

the application for the excessto the Bank of Jamaica.

The above arrangements do not apply to applications for Jamaica currency in
exchangefor foreign currency drafts, cheques or other similar foreign
currency instruments.

Bank of Jamaicawithdrew guidelinesissued on November 26, 1991, regarding the
withdrawal of Jamaican currency notes from commercial banks for amounts over
$10,000.

Amendments to Section 29 of the Bank of Jamaica Act approved by Parliament to
incorporatethefollowing:-

(a

(b)

Theliquid assetsratio actually held by each commercia bank
as at November 20, 1991, has been set asthe required level
until changed through the appropriate procedure.

In so far asthe requirement at (a) above is aretrospective provision,
bankswill not be subject to the normal penalties under
the Banking Act for failureto maintain the prescribed ratiosin
respect of the period from November 21 to the commencement

of the Act.
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(c) The amendment provides the Bank of Jamaica with greater
flexibility inadministering theliquid assetsrequirements. These
provisionsallow, for example, different percentagesto befixed for
different commercial banks over specified periods.

Liquid assetsratio of commercial banks adjusted to conform with schedule as provided
for individual banks. (Seenote23/12/91).

Penalty rate imposed on commercial banks in respect of breaches of the cash reserve
and liquid asset ratios increased from 1/6 of 1.0 percent per day to 1/4 of 1.0 percent per day.

Liquid assetsratio of commercial banks adjusted to conform with schedule as provided
forindividual banks.

All Financial Institutions holding 'Blocked' Accountson behalf of non-residents, arefreeto
convert to foreign currency on application, thefull balances or any portion thereof, including
accrued interest.

Liquid assetsratio of commercial banks adjusted to conform with schedule as provided
forindividual banks.

Cash reserve ratio and liquid assets ratio of PDA institutionsincreased from 9.5 percent
to 11.0 percent.

Cash reserve ratio of commercial banks increased from 19 percent to 21 percent.

Liquid assetsratio of commercial banks adjusted to conform with schedule as provided
forindividual banks.

Cash reserve ratio of commercial banks increased from 21 percent to 23 percent.

Liquid assetsratio of commercial banks adjusted to conform with schedule as provided
forindividual banks.

The Prudential Reserve against all foreign currency accounts, including "A" accounts
standardized at alevel of 40 percent.

Authorized foreign exchange dealerswill voluntarily sell to the Bank of Jamaicaan

amount not lessthan 5 percent of each dealer's daily purchases which would be used by

the Bank of Jamaicato set up a Stabilization Fund. No withdrawals from the Fund will

be allowed before August 31, 1992. Thereafter, each authorized dealer would be entitled

to access up to 50 percent of the amount contributed by that dealer but

restricted on amonthly basisto one-third of thisentitlement. Thiswould ensure that at any
moment intime, at least two months contribution would be available inthe Fund. The
remaining 50 percent would be available to the Bank of Jamaica primarily for exchange rate
support.
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Cashreserveratio of commercial banksincreased from 23 percent to 25
percent.

Liquid asset ratio of commercial banksincreased to 50 percent.
The cash reserve applicablein respect of al foreign currency deposit accounts
(excluding non-taxable 'A" accounts) will be the same percentage asis applicable

todomestic (J$) depositliabilities.

Cashreserveratio and liquid asset ratio of PDA institutionsincreased from
11 percent to 12 percent.

Treasury Bill ceilingincreased from $4.5 bn. to $6.5 bn.

The Exchange Control Act has been repealed and the Bank of Jamaica Act has been
amended in a Schedule to the Bill to reflect those provisions. Three features of that Act
were retained - the prohibition against trading in foreign currency except by an
authorised dealer, provisionsunder which the Minister could issuedirectionsto specified
classes of persons as regards the acquistion of foreign currency, and provisions

relating to offences.

Variablerate Loca Registered Stock 1994 qualified asliquid asset.

Cash reserve and liquid asset ratio of PDA institutions increased from 12 percent to
13 percent.

Implementation of revisedfinancial legislation. Theseinvolved:-

(1) The Bank of Jamaica (Amendment) Act, 1992. The main amendments
effected by this Act were:-

() Provisionsto make the implementation of monetary policy more effective;
(b) Provisionsto rationalise the treatment of BOJ | osses;

(c) Provisions, carried over from Exchange Control, to regul ate the management
of foreign exchange; and

(d) Provisionsto give statutory recognition, in the Bank of JamaicaAct, to the
department of Bank Inspection.

(i) TheBanking Act, 1992;
(i) TheFinancia Institutions Act, 1992, replaced the Protection of
Depositors Act, and is designed to regul ate the operation of merchant

banks, trust companies and finance houses (near-banks) which take
depositsfromthepublic.
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The provisionsin (ii) and (iii) are largely the same, save that 'near-banks' are not
permitted to take deposits repayable on demand, and therefore, not permitted to operate
chequing accounts. Some of the more important revised provisions are:-

(a) Stronger provisionsregarding licensing, minimum|evel sof capital, andlevels
of deposits which may be taken.

(b) Stricter prudential controlson theactivitiesof institutions, such asinsider |oans,
investmentsin commercial companiesand levelsof lending to single customers
or to groups.

(c) Provisionsfor possibleloan|osses.

(d) Greater scrutiny of personsacquiring control of institutions.

(e) Strengthening of the powers of the supervisors, both the Inspection Depart
ment and the Minister.

() Enhancement of regulation making powersto achieve greater flexibility in
areas such as the adequacy of capital, solvency, the obtaining of co-operation
from auditors, and the maintenance of high personal standards among persons
workinginthebankingindustry.

(9) A full and comprehensive mechanism for identifying and dealing with offences
of troubled conditionsrel ating toinstitutions, i ncluding waysof rescuing
troubledingtitutions.

Cash reserve and liquid asset ratio of FIA institutions increased from 13 percent to 14
percent.

Cash reserve and liquid asset ratio of FIA institutions increased from 14 percent to
15 percent.

Amendmentsto guidelines relating to Repurchase Agreement of February 8, 1991
effected. The Liquidity Support/Repurchase Agreement isafacility under which holders
of Treasury Bills, Local Registered Stocks or Equity Investment Bonds contract to sell
these securitiesfor immediately available funds, and simultaneously buy the same
securitiesfor delivery within aprescribed period.

TheFacility allowsfor the provision of cash flow insituationsof tight liquidity which
can be corrected over a short period.

Under the Facility, securitiestransactions are negotiated without incurring penaltiesfor
premature encashment.
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The following stipulations will apply:

1

Repurchase Agreements shall be no longer than five (5) business days in any one (1)
month.

No security will be accepted for repurchasing within ten (10) days of their primary
issue.
Repurchase application must be accompanied by the relevant security.

Default on any Repurchase Agreement contract will attract early encashment penalty
computed from the first day of the transaction.

The purchase and sale price of securities under Repurchase Agreements are
determined on execution of contracts.

The pool of Repurchase Agreement will be determined from time to time by the Bank
of Jamaica, and because of market and other constraints, it may be necessary to allocate
participation.

Thefollowing are amended guidelinesfor the Inter-bank Foreign Exchange Market:

1

TheBank of Jamaicawill discontinuethe provision of indicative ratesto authorized
dealers.

Each authorized foreign exchange deal er will establish hisown buying and selling
rates of exchange which is to be market determined.

Each authorized foreign exchange dealer will advise the Bank of Jamaicaby 8:30
am. each trading day of the opening buying and selling rates for United States and
Canadian dollars, Pound Sterling and other foreign currencies. In addition, the Bank
of Jamaicawill requirethefollowingadditional information:

(a) daily closing, buying and selling rates for the United States and Canadian dollar
and the Pound Sterling, and other foreign currencies;

(b) volumes bought and weighted average purchase rate;

(c) volumes sold and weighted average selling rates;

4. Bank of Jamaicawill aggregate information as at (4) above (03/05/93) and report on:

(a) thedaily simple arithmetic average opening buying and selling ratesby 9:30
am,;
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(b) thedaily smple arithmetic average closing buying and selling rates;
(c) volumes bought and weighted average buying rates;
(d) volumes sold and weighted average selling rates;

5. For purposes of customsvaluations and official statistics, the official ratewill be
related to the weighted average selling rate for the system as awhole.

6. All participantsin the foreign exchange market may carry out their exchange trans-
actions, spot or forward.

7. Inaccordance with the present arrangement all authorized foreign exchange
dealerswill surrender 25 percent of their purchases to Bank of Jamaicainstead of
the current 28 percent. It isintended that this percentage can be lowered as the
market evolves. Authorized Dealerswill sell to Bank of Jamaica at the weighted
average selling rate of the system as a whole.

8. All Authorized Foreign Exchange Dealers will keep their margins at 5 cents on
foreign exchange transactions (i.e. between buying and selling rates).

Cash reserve and liquid assetsratio of FIA institutionsincreased from 15 percent
to 16 percent.

Treasury Bill ceilingincreased from$6.5billionto$7.5billion.
The following amendments were effected re-Liquidity Support/Repurchase Agreement:-
(1) Therate on repurchase agreementswill reflect current market conditions;

(2) At maturity of any repurchase contract, the relevant current account with the
Bank of Jamaicawill be automatically debited.

Cash reserve and liquid assets of FIA institutionsincreased from 16 percent to 17
percent.

The Government of Jamaica placed on the market a US$20 mn. bearer bond issue. The
main characteristics of theissue are asfollows:-

(i)  Thebondshave aterm of 366 day maturity with both principal and interest payable
inUSdollars.

(if)  Interest which accrues from September 15, 1993 will be payable at arate of 7 1/2
percent per annum. Interest coupons are redeemable semi-annually and will be
subject to withhol ding tax in accordance with the tax status of the holder.

(i)  Thebonds are readily transferable and will attract no transfer tax or stamp duty.
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Government of Jamaica 7 1/2 percent United States dollar Bearer Bonds which matures on
16th September, 1994 to now qualify asliquid assets.

Thefollowing measures are arevision of the conditions governing Bank of Jamaica's
liquidity accommodation of commercial banks:-

(i)

(i)

(ii)

For commercial banksin need of liquidity support, such supportisimmediately
available through the Bank of Jamaica's purchase of foreign exchange from those
banks, at each individual bank's weighted average selling rate.

Liquidity accommodation will only be provided by the Bank of Jamaicawhen there
issatisfaction that other optionsfor portfolio adjustment and interbank
accommodation have been explored; (the utilization of these optionsis strongly encour

aged).

TheBank of Jamaica, inits capacity of 'lender of last resort’ will alow liquidity
support at arate of 90 percent for up to three days (not necessarily consecutive)
of any month, and then at arate of 120 percent for additional days.

Thefollowing guidelines established for thelicensing of new authorized foreign exchange
dealersonalimited basis. Applicationsreceived frominstitutions|icensed and operating
under the Financial Institutions Act 1992.

(i)

(i)

(iii)

(iv)

v)

(vi)

Applicants are not alowed to engage in the buying and selling of foreign exchange.
Instead, alimited licencewould allow theseingtitutionsto takeforeign currency deposits;
make foreign currency loans, borrow foreign currency abroad and arrange foreign
currency lines of credit for their customers.

Applicantsfor limited foreign exchange deal ership licenses, must in accordance
withtheFinancial InstitutionsAct, have aminimum subscribed capital of J$25 million
and an unimpaired paid up capital of at least 3320 million.

The licensee must be prepared to invest in the training of staff to carry out the
specified operationsefficiently.

The licensee must demonstrate in-house expertise to manage this new area
of business.

Thelicenseeis subject to monitoring and supervision by the Bank of Jamaica
under the Financial Institutions Act. Institutions currently in breach of any of

the provisions of this Act will not be considered until all such breaches have been
satisfactorily dealt with.

Deders arerequired to make weekly and monthly reportsin the format prescribed
by the Banking Supervision Department. All licensees are therefore required

to adhere to the guidelines issued by the Bank of Jamaica concerning each
institution'sexposurelimit for foreign currency borrowing under loansand

lines of credit arrangements.

189



APPENDIX [l

06/01/94 (vii) Eachlicenseeisrequiredto pay an annual foreign exchange dealership feein
cost of monitoring their operations.

(viii) Breaches of licensing and operating requirements to attract sanctions applied
asfollows:

(8 Investigations by the Bank of Jamaicawhich bring to light breaches of
license condition and operating ruleswill be brought to the attention of
company management by way of awarning letter.

(b) A second breach within aone year period will result in a suspension of
the Authorized Dealer's license for a period of five (5) days.

(c) A third breach within aone year period will result in the revocation of
the Dedler's license.

17/01/94 Government of Jamaica Variable Rate Local Registered Stock issued on December 3, 1993
and maturingon April 3, 1995 qualified asliquid asset.

07/02/94 Thefollowing conditionswill apply to all personswho qualify to operate cambios:-

(@) Thesuccessful applicant will be required to pay an annual fee of US$2,500 or the
Jamaicadollar equivalent for each location. An applicant will be allowed to
operate more than one location. Cambio licenses are renewable not
transferable;

(b) Licenseesoperating in hotels and at ports of entry will be required to operatein
such amanner that the special requirements of these locations will be satisfied;

(c) Licensees can purchase foreign currency notes and travellers cheques in unlimited
amounts and drafts and money orders up to a maximum of US$2,500 or its equiva-
lent in other currencies, in any onetransaction, but can only sell in the form of cash
at prevailing market rates;

(d) Licenseeswill berequired to sell twenty percent (20%) of the gross amount of
foreign exchange purchased to Bank of Jamaica;

(e) Attheend of each working day the licensee should not be holding more than the
equivalent of three days gross purchase;

(f)  Licenseeswill berequired to maintain proper accounts, and will be required to
report to Bank of Jamaica, a summary of the record of daily transactions.

Breaches of licensing and operating requirementswill attract sanctions, which could lead to the
licence being revoked.
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The Bank of Jamaicato pay to selected commercia banksafee of three-sixteenths of
of one percent (3/16thsof 1%) of the Jamaica Dollar amountsthey disburse to Cambios/
Bureaux de Change on Bank of Jamaica'sbehalf for thefollowing services.

(i)  Openingand maintainingaU.S. Dollar Account in the name of Bank of Jamaica;

(if)  ReceivingU.S. Dollarsfrom Cambios/Bureaux de Changeand depositing same
immediately to the abovementioned U.S. Dollar Account. TheU.S. Dollar instruments
which are acceptablefor credit to the account are:-

)] Bankers Drafts drawn in favour of the Bank of Jamaicaby a
local commercial bank onitsU.S. Dollar account in the United States
of America

(b) Wire(Telegraphic) transfers.
(© U.S. Dollar Currency Notes.

(i)  Paying Cambios/Bureaux de Change, on behalf of the Bank of Jamaica, the
JamaicaDollar equivaent of U.S. Dollar amounts deposited by each Cambio/
Bureau de Change at the rate of exchange whichiscommunicated on adaily
basis.

(iv) Makingdaily returnsto the Bank of Jamaica of the details of depositstothe U.S.
Dollar Account. Thereturnsto show:

(& Nameand/or reference number of Cambio/Bureau de Changewhich
madethedeposit(s);

(b) U.S. Dollar amount(s) deposited per Cambio/Bureau de Change;
(9 Totd JamaicaDollar amount paid out toeach Cambio/Bur eaude Change;
(d) Totd Depodtsforthe day;

(& Tota JamaicaDallar paid out for the day, recover adefromthe Bank of
Jamaica

(v) Submittingto Bank of Jamai catheinformationat four (iv) by 3:45 p.m. Mondays-
Thursdays and by 4:45 p.m. on Fridays.

The Bank of Jamaicawill rambursethe banks onasame day bad sby credting thei r account
withthetotd JamaicaDollar anount paid out to Cambios/Bur eaux de Change for the day, as
longastherdevant dataisreceivedwithinthe timespecifiedat five (v) aove. Servicefees

paid onamonthly basi supon rece pt of daim.

U.S. Dallar cashacceptablef ar credit tothe account only if the Cambio/Bur eaude Changeis
prepared to absarbthe commerdd banks chargesassociated withthe processing

of cash. Therewill, therefore be noneedfor thethreesixteenths of one per cert (3/16ths of 1%)
f ee by the Bank of Jamai cato be changed.
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Guidelinesissued on October 19, 1984 rel ating to instal ment credit which provided for
minimum downpayments and maximum repayment periodsno longer in effect. Institutions
free to set downpayment and repayment terms appropriate to the particular circumstances.

Bank of Jamaica created anew financial market arrangement involving a number of financial
market intermediaries to be known as 'Primary Dealers. The specific role of these dealers
will beto provide continuous underwriting support for al new issues of Government of Jamaica
Treasury Billsand LRSissues and all BOJ Certificates of Deposit thereby providing secondary
market liquidity for these same securities through an active two-way market.

The following are amendments to the operational rules relating to Bureaux de Change and
Cambios:-

(1) Transactionsinvolving the sale and purchase of foreign currency notes (cash)
areto belimited to US$10,000 or its equivalent in any single transaction;

(2)  Thelimit ontheamount of foreign currency which may bepurchasedintheform
of drafts, money orders and other foreign effectsisto be increased from
US$2,500 to US$10,000 or itsequivalent in other currencies;

(3)  Foreign currency may now be soldinthe form of travellers cheques (in addition
to cash).

Cash reserve ratio of commercial banks foreign currency deposits down from 25 percent to
22 percent.

First tranche of US$12.5 mn. of Government of Jamaica US$25 mn. debenture
issued, with the second tranche to be issued within twelve months of April 29.
Each bond has a term of five years from date of issue. The initial rate of the
bond was set at 5.125 percent with interest being calculated on the basis of 3-
month LIBOR, plus amargin of 1.125 percent and is adjusted quarterly. Interest
is payable quarterly in US dollars and is tax free. Proceeds of bond issue to be
sold to ACB and NDB for co-lending to financial institutions for final use by
exporters.

The Minister of Finance signhed an exemption order under Section 25(c) of the Bank of
JamaicaAct which allows personsto buy goodsand servicesin foreign currency and receive
the change in Jamaican dollars.

Government of Jamaica offers Variable Rate Local Registered Stock 1999(A) in exchange
for holdingsinwholeor in part of Variable Rate Local Registered Stock 1994. Stock issued
in acceptance of this conversion will not qualify to be counted as Liquid Assets.

Government expanded the group of "Primary Dealers".

Treasury Bill ceiling increased from $7.5bn. to $12bn.
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Bank of Jamaica will purchase foreign exchange from authorized dealers at the average
selling rate of authorized dealersasawhole, or_theaveragebuyingrate of authorized dealers
as awhole plus amargin of 1.25 percent, whichever islower.

Thefollowing are further amendments to the Cambio Operational Guidelines:-

(1) Theceiling for transactions involving drafts and money ordersisincreased from
US$10,000 to US$50,000 or the equivalent in other currenciesin respect of
any one transaction. The ceiling for cash transactions remains at US$10,000 or
the equivalent in other currenciesin respect of each transaction, and transactions
involvingtravellerschequeswill continueto bewithout limit;

(2) The maximum amount of foreign currency which Bank of Jamaicawill
purchase from a Cambio operator will not in any case exceed sixty percent
(60%) of that operator's foreign currency purchases. Cambio operators are
still required to sell aminimum of twenty percent (20%) of their grossforeign
currency purchases to BOJ at least once per fortnight;

(3) Bankers Draftsissued in favour of Bank of Jamaica should only be deposited to
Bank of Jamaica's Cambio deposit account at the issuing bank.

The maximum amount of foreign currency which Bank of Jamaicawill purchase from a
Cambio operator will not in any case exceed fifty percent (50%) of that operator's foreign
currency purchases.

Purchases of foreign currency by the Bank of Jamaica from Authorized Dealers on adaily
basis will be reduced from twenty percent (20%) to fifteen percent (15%) of their gross
purchases.

Foreign currency balances held in Cambio Deposit Accounts operated by Bank of Jamaica
at commercial banks to receive amounts surrenderable by Cambios/Bureaux de Change to
BQOJ, are not regarded as prescribed liabilities for the purpose of calculating cash reserve
and liquid asset requirements.

Purchases of foreign currency by the Bank of Jamaica from Authorized Dealers on adaily
basis have been reduced from fifteen percent (15%) to ten percent (10%) of their gross
purchases.

Thefollowing are further amendmentsto the Cambio operational guidelines:

(1) Theceilingfortransactionsinvolving draftsand money ordershasbeenincreased
from US$50,000 to US$100,000 or the equivalent in other currenciesin respect
of any onetransaction. The ceiling for cash transactionsremain at US$10,000 or
the equivalent in other currenciesin respect of each transaction and transactions
involving travellerschequeswill continueto bewithout limit.
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(2) The maximum amount of foreign currency which the Bank of Jamaicawill
purchase from asingle Cambio will not in any case, exceed forty-five percent
(45%) of that Cambio'sforeign currency purchases. Cambiosarestill requiredto
sell aminimum of twenty percent (20%) of their grossforeign currency purchases
to the Bank of Jamaica at least once per fortnight.

A new $5 coin bearing the portrait of National Hero, the Rt. Excellent Norman Manley was
issuedto replacethe existing $5 note, and both note and coin will circulate concurrently until
all stocks of notes are exhausted.

Interest rate chargeable in respect of breaches by the commercial banks of the cash reserve
and liquid assetsratios has been reduced from 90 percent per annumto 65 percent per annum.
Interest rate charged on overdrawn balances at the Bank of Jamaica has also been reduced
from 90 percent to 65 percent per annum. The penalty rate of 120 percent per annumin
relation to overdrawn balancesin excess of three days per month whichwasinstituted in
December 1993, has al so been withdrawn.

Commercial Banks' cash reserveratio for foreign currency liabilities down from 22 percent
to 20 percent.

Purchases of foreign exchange by the Bank of Jamaicafrom Authorized Dealerson adaily
basis was reduced from 10 percent to 5 percent of their gross purchases.

Therate at which the Bank of Jamaicawill purchaseforeign exchange from Authorized
Dealerswill bethe average selling rate of Authorized Dealersasawhole, or the average
buying rate of Authorized Dealersasawholeplusamargin of 1 percent, whicheverislower.

Thefollowing arefurther amendmentsto the Cambio operational guidelines:

1. Themaximum amount of foreign currency which Bank of Jamaicawill purchasefrom
any single Cambio, will not in any case exceed forty percent (40%) of that Cambio's
foreign currency purchases. Cambiosare still required to sell aminimum of twenty
percent (20%) of their grossforeign currency purchasesto the Bank of Jamaica at
|east once per fortnight.

2. TheBank of Jamaicawill purchaseforeign currency from Cambioseach day, at aprice
not exceeding the day'sweighted average selling rate of the authorized foreign
currency dealers asawhole, or the weighted average buying rate of the authorized
foreign currency dealers asawhole, plus amargin of one percent (1%), whichever
islower. All other Cambio operational guidelinesremaininforce.

Therate at which Bank of Jamaicawill purchaseforeign exchange from Authorized
Dealerswill bethe average selling rate of Authorized Dealersasawhole, or the
average buying rate of Authorized Dealers asawhole plusamargin of 0.75 percent,
whicheverislower.
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Thefollowing areamendmentsto the Cambio Operational Guidelines:

1.

The maximum amount of foreign currency which Bank of Jamaicawill purchase from
asingle Cambio will not in any case exceed thirty percent (30%) of that Cambio's
foreign currency purchases each week. Cambios are now required to sell aminimum
of twenty percent (20%) of their grossforeign currency purchases to the Bank of
Jamaica at | east once per week.

The Bank of Jamaicawill purchase foreign currency from Cambios each day, at aprice
not exceeding the preceding day'sweighted average selling rate of the authorised
foreign currency dealersasawhole, or the weighted average buying rate of the
authorised foreign currency dealersasawhole, plusamargin of point seven five
percent (0.75%), whichever islower.

Therate at which Bank of Jamaicawill purchase foreign exchange from Authorized Dealers
will bethe average selling rate of Authorized Dealersasawhole, or the average buying rate
of Authorized Dealersasawhole plusamargin of 1.00 percent, whichever islower.

Thefollowing arefurther amendmentsto the Cambio Operational Guidelines:

1.

The Bank of Jamaicawill purchase foreign currency from Cambios each day, at aprice
not exceeding the preceding day'sweighted average selling rate of the authorized
foreign currency dealersasawhole, plus amargin of one percent (1%), whichever is
lower.

Theprescribed feefor each initial approval will remain at two thousand five

hundred United States Dol lars (US$2,500.00), or itsequivalentin JamaicaDollars.
Thereafter, therenewal feein respect of each Cambio will be one thousand five
hundred United StatesDollars (US$1,500.00) per annum, or itsequivalent in Jamaica
Dallars.

All other Cambio Operational Guidelinesremaininforce.

Implementation of the Bank of Jamaica (Authorized Dealers) Order 1995 which
authorizesfifteen (15) institutionslicensed under the Financial InstitutionsActto
operateas Authorized Dealersinrelationto all foreign currenciesand foreign currency
instruments. Licensees are allowed to lend and borrow in foreign currency aswell as
tradeforeign currency instruments. Theeleveninstitutionspreviously granted limited
foreign exchange deal er status have had this statusrevoked consequent on the granting
of full authorizedforeign currency deal ership.

Building Societies now required to hold a cash reserveratio of 1 percent of deposits
and withdrawable shares and aliquid assets ratio of 5 percent.

Liquid Assetsratio of commercial banksreduced from 50 percent to 47 percent.
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Cash reserveratio remains at 25 percent.
Non-cash portion of liquid assets reduced from 25 percent to 22 percent.
Thefollowingisan amendment to the Cambio Operational Guidelines:

The Bank of Jamaicawill purchase foreign currency from Cambios each day,
at aprice not exceeding the preceding day'sweighted average selling rate of the
authorized foreign currency dealersasawhole.

All other Cambio Operational Guidelinesremaininforce.

Foreign Currency 'A' Accountsto beincluded among prescribed liabilitiesand to be
subject to the same level of cash reservesasisapplicable in respect of other foreign
currency deposits.

Commercial Banksto hold inforeign currency, cash reserves of 20 percent inrelation
to average Foreign Currency ‘A’ Accounts, and other relevant foreign currency
deposits.

Liquid Assetsratio of FIA Institutionsincreased from 17 percent to 20 percent, broken down
asfollows: cash reserve - 17 percent; non-cash reserve - 3 percent. Thisis applicable
to both domestic and foreign currency deposits.

Thefollowing areamended guidelinesfor the Inter-Bank Foreign Exchange M arket:

1. Each authorized foreign exchangedeal er will establish itsown buying and selling rates
of exchange which isto be market determined. However, the maximum spread between
buying and selling ratesin respect of foreign exchange transactions should not exceed
one and one half percent (1 1/2%). Also no commissions (in addition to the spread
between buying and selling rates) should be charged by Authorized Dealers.

2. Participantsin the foreign exchange market should carry out transactions on the spot
market only.

3. Inaccordancewith the present arrangement all authorized foreign exchange dealerswill
surrender a prescribed portion (currently at 5%) of their purchases to Bank of Jamaica.
Bank of Jamaica currently purchases foreign exchange from Authorized Dealers at the
weighted average selling rate of Authorized Dealersasawhole.

Counter Transactions

4. Each authorized foreign exchange dealer will utilizethe FCMI1S to advise the Bank of
Jamaicaby 9:00 a.m. each trading day of the opening buying and selling ratesfor United
States and Canadian dollars, Pound Sterling and other foreign currencies. In addition,
the Bank of Jamaica should be provided with the following additional information:
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22/08/95 (a) closing buying and selling ratesfor the United States and Canadian dollarsand the
Pound Sterling, and other foreign currencies;

(b) volumesbought and weighted average purchaserates (by currency);

(c) volumessold andweighted average selling rates (by currency);

Contract Transactions

5. Authorized Dealersarerequired to input all contracts negotiated outside of the
posted counter rates or the equivalent in other currencies as soon as contracts are
negotiated. Data should include contractsfor purchase of foreign exchange with
the respective buying rate and contracts for sale of foreign exchange with the
respective selling rate;

Foreign Currency Deposits

6. Authorized dealersare required to report on gross depositsto and withdrawalsfrom
foreign currency accounts held in their institutions.

7. Authorized dealers should input all foreign exchange trading data by 5:30 p.m.,
Mondays to Thursday and by 6:00 p.m. on Fridays.

8. Intheevent that an Authorized Dealer is unable to access the FCMIS; the dealer
isrequired to submit the requisite foreign exchange trading data by facsimile by
4:30 p.m. on the reporting date. (The Bank of Jamaica should be advised by
telephone that the datawill be transmitted by facsimile).

24/08/95 In accordance with section 28A of the Bank of JamaicaAct and as approved by the Minister
of Finance, commercial banksarerequired to maintainwith the Bank of Jamaicaasaspecial
deposit an amount representing aspecified percentage of their prescribed liabilities.

Also in accordance with subsection (2) of section 28A of the Act, such special deposit may
consist wholly or in part of cash or Government of Jamaica Treasury Bills. Interest will be
paid by the Bank on special depositsasfollows:-

(a) wherethe special deposit is maintained in the form of cash, the rate of interest shall be
twenty-two percent (22%) per annum;

(b) wherethe special deposit is maintained in the form of Treasury Bills, the rate of

interest shall be .00001 percent per annum on the market value thereof as at the
date on which the deposit is made with Bank of Jamaica.
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Liquid assetsratio of FIA institutionsincreased from 20 percent to 25 percent.
Thefollowingisan amendment to the Cambio Operational Guidelines:-
The maximum amount of foreign currency which Bank of Jamaicawill purchasefrom
asingle cambio will not in any case exceed thirty percent (30%) of that Cambio's
foreign currency purchases each week. Cambios are now required to sell aminimum
of five percent (5%) of their grossforeign currency purchasesto the Bank of Jamaica
at least once per week.

All other Cambio Operational Guidelinesremaininforce.

Dual cash reserveratios of one and three percent (1% & 3%) for Building Societies
introduced.

Liquid assetsratio of FIA institutionsincreased from 25 percent to 30 percent.

Dual cashreserveratiosof one and five percent (1% & 5%) for Building Societies.
Liquid assetsratio of FIA institutionsincreased from 30 percent to 35 percent.

Dual cash reserve ratios of one and seven percent (1% & 7%) for Building Societies.

The Bank of Jamaicatemporarily suspended the surrender requirement of fiveto thirty
percent (5-30%) of gross purchases by Cambios.

The maximum amount of foreign currency which the Bank of Jamaicawill purchasewill not,
in any case, exceed ten percent (10%) of each Cambio's daily foreign currency purchases.
Cambiosarestill required to sell aminimum of five percent (5%) of their grossforeign
currency purchases at |east once per week.

The Minister of Finance assumed temporary management of Century National Bank Ltd,;
Century National Merchant Bank and Trust Co. Ltd.; and Century National Building Society.

The Government of Jamaicaissues US$100,000,000 Notes due July 19, 1999 at arate
12.00 percent per annum payable semi-annually in arrears on January 19 and July 19 of
each year. Issue Price: 100 percent.

The Government of Jamaicaissues US$70,000 Fixed Rate Notes due 1999, locally and
regionaly.

Dual cash reserveratios of one and nine percent (1% & 9%) for Building Societies.

Dual liquid assetsratios of five and nine percent (5% & 9%) for Building Societies.
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The Reverse Repurchase rate was reduced from thirty-three percent (33%) to thirty-one
percent (31%).

Dual cash reserveratios of one and eleven percent (1% & 11%) for Building Societies.
Dual liquid assetsratios of five and eleven percent (5% & 11%) for Building Societies.

Commercial banksno longer required to maintain with the Bank of Jamaicaspecial deposits
in accordance with Section 28a of the Bank of Jamaica Act.

The Reverse Repurchase Rate was reduced from thirty-one percent (31%) to twenty-nine
percent (29%).

The Reverse Repurchase Rate was reduced from twenty-nine percent (29%) to twenty-
seven percent (27%).

The Reverse Repurchase Rate was reduced from twenty-seven percent (27%) to twenty-
five percent (25%).

The Reverse Repurchase Rate was reduced from twenty-five percent (25%) to twenty-
two and one half percent (22 1/2%).

The Reverse Repurchase Rate was reduced from twenty-two and one half percent (22 1/2%)
to eighteen percent (18 %).

The rate of interest chargeablein respect of breaches by commercial banks of the domestic
currency cash reserve and liquid assets rati o has been increased from sixty-five percent
(65%) per annum to sixty-nine percent (69%) per annum.

The Government of Jamaicaissues US$200,000,000 Notes due July 2002 at arate of 9.625
percent per annum payable semi-annually in arrearsin US dollars on January 2 and July 2 of
each year commencing January 2, 1998. |ssue Price: 99.786 percent.

The 30-day Reverse Repurchase Rate was increased from eighteen percent (18%) to
nineteen percent (19%).

The 30-day Reverse Repurchase Rate was increased from nineteen percent (19%) to
nineteen and one half percent (19 1/2%).

The 30-day Reverse Repurchase Rate was increased from nineteen and one half percent
(19 1/2 %) to twenty-two percent (22%).

The 30-day Reverse Repurchase Rate was increased from twenty-two percent (22%) to
twenty-five percent (25%).
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The 30-day Reverse Repurchase Rate was increased from twenty-five percent (25%) to
twenty-ninepercent (29%).

The Minister of Finance and Planning assumed temporary management of Caldon Finance
Merchant Bank Limited.

The Minister of Finance and Planning assumed temporary management of Workers Savings
and L oan Bank, Corporate Merchant Bank Limited and Capital Assurance Building Society.

The 30-day Reverse Repurchase Rate was reduced from twenty-nine percent (29%) to
twenty-six and one half percent (26 1/2%).

The 30-day Reverse Repurchase Rate was reduced from twenty-six and one half percent (26
1/2%) to twenty six percent (26%).

The 30-day Reverse Repurchase Rate was reduced from twenty-six percent (26%) to
twenty-fivepercent (25%).

The 30-day Reverse Repurchase Rate was reduced from twenty-five percent (25%) to
twenty-four percent (24%).

Two new Primary dealers, Sigmalnvestment Management Systems Limited and George and
Branday Limited, have been appointed. In addition Horizon Merchant Bank has ceased
trading. The number of Primary Deal ers now operating isfourteen.

The 30-day Reverse Repurchase Rate was reduced from twenty-four percent (24%) to
twenty-three percent (23%).

The 30-day Reverse Repurchase Rate was reduced from twenty-three percent (23%) to
twenty-two percent (22%).

Cash Reserveratio of commercial banksreduced from twenty-five percent (25%) to twenty-
three percent (23%).

Liquid Assetsratio reduced from forty-seven percent (47%) to forty-five percent (45%).

Government of Jamai ca Retroactive Salary Bondsheld by commercial banks, building
societiesand institutionsunder the Financial I nstitutionsAct qualify asliquid assetswithin
nine months of their maturity date.

In respect of those building soci etieswhich have been designated authorized deal ers under
section two of the Bank of JamaicaAct, thefollowing assets now qualify asforeignliquid
assets:
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a short-term securitiesissued by the government of the United States of America,
Canadaor the United Kingdom;

b) short-term United Statesdollar, Canadian dollar or United Kingdom pound sterling
depositswith foreign banksor foreign financial institutionsrated either as'A-1' or
'‘A-2' by Standard and Poor's Corporation or 'Prime-1' or 'Prime-2' by Moody's
InvestorsService;

()] foreign currency notesand coins;

d) such bonds, issued by the Government of Jamaica and denominated in foreign
currency, asare specifically determined by the Minister to beliquid assetsfor the
purpose of regulation 38 of the Bank of Jamaica (Building Societies) Regulations,
1995;

e foreign currency balancesheld with authorised deal ersafter deduction of amountsheld
for those dealers, provided that only so much of the net amount shall be taken into
account as does not exceed two percent of the average of liabilitiesin respect of
deposits and withdrawabl e shares, or such percentage asthe Minister may fromtime
totimedetermine;

Inrespect of all building societies, balancesheld with commercial banksandinstitutions

licensed pursuant to the Financial Institutions Act less amounts held for those banks or

licenseesqualify asliquid assets.

Dual cash reserveratios of one and twelve percent (1% & 12%) for Building Societies.

Dual liquid assetsratios of five and fifteen percent (5% & 15%) for Building Societies.

Dual foreign currency cash reserve ratios of one and twelve percent (1% & 12%) for
Building Societies.

Dual foreign currency liquid assetsratio of fiveand fifteen percent (5% & 15%) for Building
Societies.

Cashreserveratio of commercial banksreduced from twenty-three percent (23%) to twenty-
one percent (21%).

Liquid assetsratio reduced from forty-five percent (45%) to forty-three percent (43%).

Qualifying assetsthreshol d of Building Soci etiesincreased from twenty-nine percent (29%)
to thirty-one (31%).

Dual cash reserveratios of one and thirteen percent (1% and 13%) for Building Societies.
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Dual liquid assetsratios of five and twenty percent (5% and 20%) for Building Societies.

Dual foreign currency cash reserve ratios of one and thirteen percent (1% and 13%) for
Building Societies.

Dual foreign currency liquid assetsratios of five and twenty percent (5% and 20%) for
Building Societies.

Dual cashreserveratiosof one and fourteen percent (1% and 14%) for Building Societies.

Dual foreign currency cash reserve ratios of one and fourteen percent (1% and 14%)
for Building Societies.

Dual liquid asset ratiosof fiveand twenty-five percent (5% and 25%) for Building Societies.

Dual liquid asset ratios of five and twenty-five percent (5% and 25%) in respect of
Building Societies foreign currency denominated liabilities.

Qualifying Jamai cadoll ar assetsand foreign currency assetsthresholdsfor Building Societies
increased from thirty-one percent (31%) to thirty-four percent (34%).

Cashreserveratio of commercial banksreduced from twenty-one percent (21%) to nineteen
percent (19%).

Liquid assetsratio reduced from forty-three percent (43%) to forty-one percent (41%).

Commercial banks' cashreserveratiofor foreign currency liabilitiesreduced from twenty
percent (20%) to nineteen percent (19%).

Manufacturers Merchant Bank Limited and Knutsford Capital Merchant Bank Limited
appointed as Primary Dealers. Thisbringsto sixteen the number of dealers.

Dual cash reserveratios of one and fifteen percent (1% and 15%) for Building Societies.

Dual foreign currency cash reserve ratios of one and fifteen percent (1% and 15%) for
Building Societies.

Dual liquid asset ratios of five and thirty percent (5% and 30%) for Building Societies.

Dual liquid asset ratios of five and thirty percent (5% and 30%) in respect of Building
Societies foreign currency denominated liabilities.
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Qualifying Jamaicadollar assetsand foreign currency assets threshol dsfor Building Societies
increased from thirty-four percent (34%) to thirty-seven percent (37%).

The 30-day Reverse Repurchase Rate was reduced from 22 percent to 20.75 percent.

Cashreserveratio of commercial banksreduced from nineteen percent (19%) to seventeen
percent (17%).

Liquid assetsratio reduced from forty-one percent (41%) to thirty-nine percent (39%).

Commercial banks' cashreserveratiofor foreigncurrency liabilitiesreduced from nineteen
percent (19%) to seventeen percent (17%).

Dual cashreserveratiosof oneand seventeen percent (1% and 17%) for Building Societies.

Dual foreign currency cash reserve ratios of one and seventeen percent (1% and 17%)
for Building Societies.

Dual liquid asset ratiosof fiveand thirty-five percent (5% and 35%) for Building Societies.

Dual liquid asset ratios of five and thirty-five percent (5% and 35%) in respect of
Building Societies foreign currency denominated liabilities.

Qualifying Jamaicadol lar asset and foreign currency assetsthreshol dsfor Building Societies
increased from thirty-seven percent (37%) to forty percent (40%).

The 30-day Reverse Repurchase Rate was reduced from 20.75 percent to 19.70 percent.
The 30-day Reverse Repurchase Rate was reduced from 19.70 percent to 18.85 percent .

Commercial banks' liquid assetsratio reduced from thirty-nine percent (39%) to
thirty-fivepercent (35%).

The 30-day Reserve Repurchase Rate was reduced from 18.85 percent to 18.35 percent.

Commercial banks cashreserveratiofor local andforeign currency liabilitiesreduced
from seventeen percent (17%) to sixteen percent (16%).

Commercial banks liquidassetsratiofor local andforeign currency liabilitiesreduced
from thirty-five percent (35%) to thirty-four percent (34%).
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The cashreserveraio of FIA institutionswith respect tolocal andforeign currency
liabilitiesr educedfrom seventeen per cent (17%) tosixteen per cent (16%).

FIAinstitutionsliquid assetsratiofor local andforegncurrency liabilitiesreducedfromthirty-
five per cent (35%) to thrity-four per cert (34%).

Dual cashreserveratios of oneand 9 xteen per cert (1% and 16%) for Building Societies.

Dual foragn currency cashreserver atios of oneand 9 xteen per cert (1% and 16%) for
Building Societies.

Dual liquidasset ratios of five and thirty-four per cert (5% and 34%) for Building Societies.

Dual liquid asst ratios of five andthirty-four per cent (5% and 34%) i nrespect of foregn
currency denominated liahilities of Building Societies.

Commerdd banks cashreserver dioforl ocal andforeigncurrency liahilitiesr educed froms xteen
per cent (16%) tofifteen per cent (15%).

Commerdad banks liquid assetsretioforloca andforagncurrency liahilitiesreduced fromthirty-
four per cert (34%) to thirty-thr ee per cert (33%).

Theliquidassetsratioof FIA institutionsi nrespect of | ocal andforagncurrencyliabilities reduced
fromthirty-four per cert (34%) to thirty-thr ee per cert (33%).

Thecashreserverdioof HA institutionsi nrespect of |oca andforeigncurrency liabilities reduced
fromd xteen per cert (16%) tofifteen per cant (15%).

Dual cashreserveratios of oneand fifteen per cent (1% and 15%) for Building Societies.

Dual foragn currency cashreserveraios of oneand fifteen per cent (1% and 15%) for Building
Sodieties.

Dual liquidasset ratios of five andthirty-thr ee per cent (5% and 33%) for Building Societies.

Dual liquid asset ratios of five and thirty-thr ee per cent (5% and 33%) inrespect of fore gn
currency denominated liabilities of Building Societies.

The 30-day Reverse Repurchase Rate was reduced from 18.35 per cert to 17.50 per cert.
The 30-day Reverse Repurdiase Rate was reduced from 17.50 per cent to 17.30 per cert.
Orethousand dollar ($1000) noteintroduced asl egal tender.

The 30-day Reverse Repurdiase Rate was reduced from 17.30 per cent to 17.00 per cert.
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Liquid assetsratio of commercial banks' local and foreign currency liabilities reduced
from thirty-three percent (33%) to thirty-two percent (32%).

Cashreserveratio of commercial banks' local andforeign currency liabilities reduced
from fifteen percent (15%) to fourteen percent (14%).

Liquidassetsratio of FIA institutionsin respect of local and foreign currency liabilities
reduced from thirty-three percent (33%) to thirty-two percent (32%).

Cashreserveratioof FIA institutionsin respect of local andforeign currency liabilities
reduced from fifteen percent (15%) to fourteen percent (14%).

Dual cashreserveratiosof onepercent andfourteen percent (1% and 14%) for Building Societies.

Dual foreign currency cash reserveratios of one percent and fourteen percent (1% and 14%) for
Building Societies.

Dual liquid asset ratiosof fivepercent and thirty-two percent (5% and 32%) for Building Societies.

Dual liquid asset ratios of five percent and thirty-two percent (5% and 32%) in respect of foreign
currency denominated liabilities of Building Societies.

The 30-day Reverse Repurchase Rate was reduced from 17.00 percent to 16.75 percent.
The 30-day Reverse Repurchase Rate was reduced from 16.75 percent to 16.45 percent.

Commercial banks liquid assetsinrespect of local andforeign currency liabilities reduced from
thirty-two percent (32%) to thirty-one percent (31%).

Cash reserve ratio of commercia banks local and foreigncurrency liabilities reduced fromfourteen
percent (14%) to thirteen percent (13%).

Liquidassetsratioof FIA institutionsinrespect of local and foreign currency liabilitiesreduced
from thirty-two percent (32%) to thirty-one percent (31%).

Cashreserveratio of FIA institutionsinrespect of local andforeign currency liabilitiesreduced
from fourteen percent (14%) to thirteen percent (13%).

Dual cashreserveratiosof one percent and thirteen percent (1% and 13%) for Building Societies
inrespect of local andforeigncurrency liabilities.

Dual liquid asset ratiosof five percent and thirty-onepercent (5% and 31%) for Building Societies
inrespect of local andforeigncurrency liabilities.
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Commercial banks' liquid assetsin respect of local and foreign currency liabilities
reduced from thirty-one percent (31%) to thirty percent (30%).

Cash reserveratio of commercial banks' local and foreign currency liabilities reduced
from thirteen percent (13%) to twelve percent (12%).

Liquid assetsratio of FIA institutionsin respect of local and foreign currency liabilities
reduced from thirty-one percent (31%) to thirty percent (30%).

Cashreserveratio of FIA institutionsin respect of local and foreign currency liabilities
reduced from thirteen percent (13%) to twelve percent (12%).

Dual cash reserve ratios of one percent and twelve percent (1% and 12%) for Building
Societiesin respect of local and foreign currency liabilities.

Dual liquid asset ratios of five percent and thirty percent (5% and 30%) for Building
Societiesin respect of local and foreign currency liabilities.

The 30-day Reverse Repurchase Rate was reduced from 16.45 percent to 16.00 percent.
The 30-day Reverse Repurchase Rate was reduced from 16.00 percent to 15.50 percent.
The 30-day Reverse Repurchase Rate was reduced from 15.50 percent to 14.75 percent.

Commercial banks' liquid assetsin respect of local and foreign currency liabilitiesreduced
from thirty percent (30%) to twenty-nine percent (29%).

Cash reserveratio for commercial banks' in respect of local and foreign currency liabilities
reduced from twelve percent (12%) to eleven percent (11%).

Liquid assetsratio of FIA institutionsin respect of local and foreign currency liabilities
reduced from thirty percent (3050 to twenty-nine percent (29%).

Cashreserveratiofor FIA institutionsin respect of local and foreign currency liabilities
reduced from twelve percent (12%) to eleven percent (11%).

Dual liquid asset ratios of five percent and twenty-nine percent (5% and 29%) for Building
Societiesin respect of local and foreign currency liabilities.

Dual cash reserve ratios of one percent and eleven percent (1% and 11%) for Building
Societiesin respect of local and foreign currency liabilities.

The 30-day Reverse Repurchase Rate was reduced from 14.75 percent to 14.50 percent.
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The Bank of Jamaica has added Certificates of Deposit to the instrument used in the
conduct of open market operations.

1. Primary Dealers and Commercial Bankswill be able to purchase Certificates
of Deposit (CDs) directly from the BOJ. The Certificates, issued in the name
of the contracting institution are assignable. Except for the underlying securities,
al other terms and conditions applicabl e to the Reverse Repurchase transactions
apply to CDs.

2. Bank of Jamaicawill continue to conduct Reverse Repurchase transactions
evidenced by the Certificates of Securities Held (COSH).

3. Central Bank deposits which are maintained in statement form (i.e. no physical
certificate isissued) will continue to be used for placements of seven (7) days
or less.

The operations of Manufacturers Merchant Bank and Sigma Money Managers were merged as
Manufacturers - Sigma.

Manufacturers Merchant Bank Limited changed its name to Manufacturers Sigma Merchant
Bank Limited.

Commercial banks'liquid assetsratioinrespect of local andforeigncurrency liabilitiesreducedfrom
twenty-nine percent (29%) to twenty-eight percent (28%).

Cashreserveratio for commercial banks' in respect of local and foreign currency liabilitiesreduced
from eleven percent (11%) to ten percent (10%).

Liquid assetsratio of FIA institutionsin respect of local and foreign currency liabilitiesreduced
from twenty-nine percent (29%) to twenty-eight percent (28%).

Cashreserveratio for FIA institutionsin respect of local and foreign currency liabilities reduced
from eleven percent (11%) to ten percent (10%).

Dual liquid assetsratios of five percent and twenty-eight percent (5% and 28%) for Building
Societiesin respect of local and foreign currency liabilities.

Dual cash reserveratios of one percent and ten percent (1% and 10%) for Building Societiesin
respect of local and foreign currency liabilities.

Surrendersin Canadian dollarsand Great Britain Poundsby all Authorised Dea ersand Cambiosto
theBank of Jamaicawill bepurchased at the previousday'spublished 10-day moving averageselling
rate of the respective currency.

The rate applicable to surrendersin United States dollars remains unchanged at the previous day's
weighted average selling rate.
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TheBank of Jamaica(BOJ) hasimplemented thefoll owing surrender arrangementswith authorized
dealersand cambios:

1

Authorized deal ersand cambiosare required to surrender to the BOJaminimum of five percent
(5%) but may surrender amaximum of ten percent (10%) of their daily grossforeign exchange
purchases from commercial clients (thisexcludes purchases from authorized deal ers, cambios
or the BOJ).

Surrenders can be made in either of the three major currencies - United States Dollar (USD),
Canadian Dollar (CAD), and Great Britain Pound (GBP). Surrenders for CAD and GBP
purchases may be made in USD and must be converted at cross currency rates derived from
the respective weighted average buying rates in the local market on the day of purchase.

The surrender rates for the three currencies will be the weighted average selling rate of the
previous businessday.

Thefrequency of surrendersto the BOJmay be done utilizing one of the following methods:

Daily surrenders, whereby authorized deal ers and cambios deliver funds to the BOJon
the business day immediately following the day of purchase. The surrender rate will be
the previous business day's weighted average selling rate.

or

Weekly surrenders, whereby authorized deal ersand cambiosdeliver funds tothe BOJon
every Wednesday. The surrender will be calculated on the total gross commercial
purchases for the previous Wednesday to Tuesday. The surrender rate will be the
weighted average selling rate on the day of surrender (rate of the previousbusinessday).
If apublic holiday falls on a Wednesday, then surrenders should be made on the next
business day.

Union Bank of JamaicaLimited changed its nameto RBTT Bank Jamaica Limited.

Trafalgar Commercial Bank Limited changed itsnameto First Global Bank Limited.

The 30-day Reverse Repurchase Rate was reduced from 14.25 percent to 14.00 percent.

The 30-day Reverse Repurchase Rate was reduced from 14.00 percent to 13.75 percent.

Commercial banks' liquid assetsratioinrespect of local andforeign currency liabilitiesreduced
from twenty-eight percent (28%) to twenty-seven percent (27%).

Cashreserveratiofor commercial banksin respect of local andforeign currency liabilities
reduced from ten percent (10%) to nine percent (9%).

Liquidassetsratioof FIA institutionsinrespect of local andforeign currency liabilities
reduced from twenty-eight percent (28%) to twenty-seven percent (27%).
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Cashreserveratio of FIA institutionsin respect of local and foreign currency liabilities reduced
from ten percent (10%) to nine percent (9%).

Dual liquid assetsratios of five and twenty-seven percent (5% and 27%) for Building Societies
inrespect of local and foreign currency liabilities.

Dual cash reserve ratios of one and nine percent (1% and 9%) for Building Societiesin respect
of local andforeign currency liabilities.

Interest rates on Bank of Jamaica 30-day, 60-day, 90-day, 120-day, 180-day, 270-day, and 365-
day reverse repurchase agreements were reduced to 13.25 per cent, 13.35 per cent, 13.45 per
cent, 13.55 per cent, 13.80 per cent, 14.20 per cent, and 15.00 per cent, respectively.

Interest rates on Bank of Jamaica 30-day, 60-day, 90-day, 120-day, 180-day, 270-day, and 365-
day reverse repurchase agreements were reduced to 12.95 per cent, 13.05 per cent, 13.15 per
cent, 13.25 per cent, 13.45 per cent, 14.00 per cent, and 14.90 per cent respectively.

Liquid Assetsratio of commercial banks, FIA institutionsand of building societies, in
respect of local and foreign currency liabilities, were reduced from twenty seven
percent (27%) to twenty three percent (23%).

Interest rates on Bank of Jamaica 270-day and 365-day reverse repurchase agreements were
reduced to 13.85 per cent and 14.50 per cent, respectively.

Interest rates on Bank of Jamaica 90-day and 120-day repurchase agreements were increased
to 17.25 per cent and 17.05 per cent, respectively.

CIBC West Indies Holdings Limited name changed to First Caribbean International Bank
(Jamaica) Limited.

CIBC Trust & Merchant Bank Limited name changed to First Caribbean International Trust &
Merchant Bank (Jamaica) Limited.

CIBC Building Society name changed to First Caribbean International Building Society.

Interest rates on Bank of Jamaica 90-day and 120-day repurchase agreements were increased
t0 19.25 per cent and 19.40 per cent, respectively.

Interest rates on Bank of Jamaica 90-day and 120-day reverse repurchase agreements were
reduced to 18.25 per cent and 18.40 per cent, respectively.

The interest rate chargeable in respect of breaches by commercial banks, of the cash reserve
and liquid assetsratiosin respect of Jamaica Dollar liabilities, was reduced from 69 per cent per
annum to 45 per cent per annum.

Theinterest rate chargeablein respect of breaches by building societies and institutionslicensed
under the Financial Institutions Act, of the cash reserve and liquid assets ratios in respect of
JamaicaDollar liabilities, was adjusted from one-sixth of one per centum per day to 45 per cent
per annum.
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Scotia Jamaica Trust and Merchant Bank Limited terminated its operations and
surrendered itsdeposit taking licence.

The Bank of Jamaicainstituted a* Special Deposit” requirement for Commercial Banks
and institutions|licensed under the Financial Institutions Act. Each institutionwill be
required to place cash deposits with the Central Bank equivalent to 5% of its Jamaican
dollar deposit liabilities.

Thismeasureisinstituted in a context of increased speculation and heightened
instability in the foreign exchange market which has been facilitated by the high
levelsof Jamaicadollar liquidity inthe system.

The Central Bank intendsto retain this measure until normality isrestored in theforeign
exchange system.

International Trust and Merchant Bank Limited terminated its operations during January
2003 and surrendered its deposit taking licence on January 31 2003.

The Bank of Jamaicaintroduced a special five month open market instrument which
will earn interest at 30% per annum. Theinterest on all other open market instruments
remained unchanged.

Thisinstrument wasintroduced in acontext of significant Jamaicadollar liquidity and
protracted instability in the foreign exchange market. It wasintended as atemporary
measure to be removed as soon as the corrective fiscal action being developed by the
government became effective.

The Bank of Jamaica withdrew the special five-month open market instrument which
wasintroduced on 10 February, 2003.

The decision to remove this instrument came against the background of tight Jamaica
dollar liquidity and the appreciation in the exchange rate over the preceding four days.
Theremoval aso came following representations made to the Bank of Jamaica by
financial institutionsand understandingsreached with respect to the development of
foreign exchange market protocols.

Interest rates on Bank of Jamaica's 180-day, 270-day and 365-day open market
instruments were increased to 19.65 per cent, 21.50 per cent and 24 per cent
respectively.

Interest rates on all Bank of Jamaica's open market insturments were increased as
follows: 30-day, to 15 per cent; 60-day, to 15.30 per cent; 90-day, to 20 per cent;
120-day, to 24 per cent; 180-day, to 33.15 per cent; 270-day, to 34.50 per cent; and
365-day, to 35.95 per cent.

Interest rates on Bank of Jamaica's 180-day, 270-day and 365-day open market
instruments were reduced to 28 per cent, 32.50 per cent and 33 per cent, respectively.

Interest rates applicable to overdrafts has been increased to 65 per cent per annum.
Thisrate appliesto all overdrafts and the special rate for overdraftsincurred in the first
three days of amonth no longer apply.
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Interest rates on Bank of Jamaica's 180-day, 270-day and 365-day open market
instruments were reduced to 26.50 per cent, 29.50 per cent, and 30 per cent,
respectively.

Interest rates on Bank of Jamaica's 270-day and 365-day open market instruments
were reduced to 27.50 per cent and 28.00 per cent, respectively.

First Caribbean International Trust and Merchant Bank Limited (FCITMB)
surrendered its deposit-taking licence previoudy issued under the protection of
Depositors Act, and has been renamed First Caribbean International Securites Limited.

Interest rates on Bank of Jamaica's 90-day, 120-day, 180-day, 270-day and 365-day
open market instruments were reduced to 18.00 per cent, 22.00 percent, 25.00 per cent,
25.75 per cent and 26.00 per cent, respectively.

Interest rates on Bank of Jamaica's 120-day, 180-day, 270-day and 365-day open
market instruments were reduced to 21.00 per cent, 23.50 percent, 23.75 per cent and
24.00 per cent, respectively.

Bank of Jamaica withdrew its 270-day and 365-day instruments from open market
trading.

Bank of Jamaicareturned its 270-day and 365-day instruments to open market trading
at 23.75 per cent and 24.00 per cent, respectively.

Interest rates on Bank of Jamaica's 90-day, 120-day, 180-day, 270-day and 365-day
open market instruments were reduced to 17.00 per cent, 20.00 per cent, 21.00 per
cent, 22.00 per cent and 23.00 per cent, respectively.

Interest rates on Bank of Jamaica's 90-day, 120-day, 180-day, 270-day and 365-day
open market instruments were reduced to 16.00 per cent, 18.00 per cent, 19.50 per
cent, 21.00 per cent and 22.00 per cent, respectively.

Interest rates on Bank of Jamaica's 60-day, 90-day, 120-day, 180-day, 270-day and
365-day were reduced to 15.20 per cent, 15.50 per cent, 17.00 per cent, 18.25 per cent,
20.00 per cent and 21.00 per cent, respectively.

Interest rates on Bank of Jamaica's 30-day, 60-day, 90-day, 120-day, 180-day, 270-day,

and 365-day were reduced to 15.00 per cent, 15.20 per cent, 15.50 per cent, 17.00 per
cent, 18.25 per cent, 20.00 per cent and 21.00 per cent, respectively.
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BALANCE OF PAYMENTSMETHODOLOGY

The presentation format of Jamaica's Balance of Payments (BOP) has been revised to conform with theinterna-
tional standard asembodied in the 5th edition of the BOP manual published by the International Monetary Fund
(IMF). Therevisions have been made largely to harmonize the Balance of Payments statistics with the interna-
tionally accepted System of National Accounts (SNA) and the IMF's international statistical system.

Major Categoriesof the Balance of Payments

The new presentation of the Balance of Payments still consists of two main accounts. These are the Current
Account and the Capital and Financial Account.

A. CURRENT ACCOUNT

The current account is further sub-divided into the Goods and Services, Income and Current transfers sub-
accounts.

1. TheGoodsand Service Sub-account covers merchandise trade, travel, transportation and other
Services.

a. Merchandise Trade: This encompasses general merchandise, free zone imports and
exports and goods procured in ports by international carriers.

b. Travel: Travel coversthe goods and services acquired for personal consumption from
an economy by persons staying for less than one year in the economy of which he/she
isnot aresident. Thisitem includes travel for leisure, business, medical and educa-
tional purposes. Expenditure by seasonal workers are also included.

c.  Transportation: This coversthose services that involve the carriage of passengers,
movement of goods (freight), charter of carriers with crew and other supporting ser-
vices.

d. Other Services: Included in this group are services relating to communication, con-
struction, insurance, finance, computer and information, personal, cultural and recre-
ational activities, government and royalties and licenses fees.

2. Thelncome sub-account encompasses the compensation of employees and investment income
such as profits, reinvested earnings, interest, dividends and other income.

3.  TheCurrent Transfers sub-account covers transactions such as taxes on income, workers
remittances, premiums and claims on non-life insurance.

212



B. THE CAPITAL AND FINANCIAL ACCOUNT hastwo major components, the Capital Account and
the Financial Account.

1. TheCapital Account covers(a) capital transfers and (b) the acquisition/disposal of non-pro
duced, non-financia assets.

a. Capital transfersincludethetransfer (as gift, grant or bequest) of ownership of fixed
assets, and funds linked to disposal/acquisition of fixed assets and the cancellation of debt
by creditor.

b.  Acquisition/disposal of non-produced, non-financial assetsinvolvesintangibles such as
patents, |eases and the purchases/sales of land by foreign embassies.

2. TheFinancial Account covers (a) direct investment (b) portfolio investment (c) other investments
(trade credits, loans, currencies and deposits) and (d) official reserves.

While the composition of the accounts may have changed in some instances, the new presentation still facili-

tates identification of performance of familiar categories including merchandise trade, services, the current
account, public and private capital flows and changesin official reserves.
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NOTES TO STATISTICAL TABLES

Particular acknowledgement ismadeto thefirms, institutionsand Government Departmentswhich have
allowed the Bank to usetheir published dataor other material or have assisted the Bank in the collection
of statistics. Differences compared with previously published figures are due to subsequent revisions.

Table1 - Monetary Survey

A monetary survey of money and credit based on the operations of the banking system and Central
Government, compiled from monthly returns of assets and liabilities of the Central Bank, commercial
banks and Central Government returns.

Foreign Assets (net) = foreign assets held by the banking system and
Central Government less foreign liabilities of the Banking system.
Statutory Sinking Fund investments are excluded.

Credit to Public Sector (net) = total holdings of Government securities
and other claims on Government and public entities deposits with the
banking system and Central Government's foreign assets.

Credit to the Private Sector = commercial banks' |oans and advancesto
private institutions and individuals plus bills discounted payablein
Jamaica plus other internal investments plus Bank of Jamaica discounts
and advances and investments to the private sector.

Demand Deposits (adjusted) = commercial banks demand deposits of
private institutions and individual s plus bankers' drafts outstanding,
less cash items in the process of collection.

Currency with the public = the total currency liability of the Central
Bank, less currency held in commercia banks and the Central Bank.

Table 2 - Changesin Deter minants of M oney Supply

This table is based on monetary survey table. Data in this table show changes in the various factors
affecting money supply. Minus sign denotes contractionary influence: no sign denotes expansionary
influence.

Table 3 - Monetary Authorities Accounts

A monthly consolidated summary of the monetary assets and liabilities of the Central Bank and Central
Government.

Foreign Assets = Net Foreign Assets held by the Bank of Jamaica
and Central Government.
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Claimson Central Government = Government advancesand
securitiesheld by theBank of Jamai ca, lessCentral Government
foreignassets.

BankersDeposits, Other Depositsand Government Depositsare
adjustedtoexcludeitemsinprocessof collection.

Table4 - Central Bank: Monthly Summary of Assetsand Liabilities

Currency = notesand coinsissued by theBank of Jamaica.

Other Depositsincludedepositsof theNational | nsurance Fundand other officia institutions.
Capital and ReserveFund: Capital PaidupisJs4mn.

Other ReservesincludeCurrency, and special reserves.

Foreign Assetsincludeba ancesheldinbanksand other ingtitutionsabroad, forei gnsecurities, foreign notes
and coins, thegol d subscriptiontothel nternational M onetary Fund and Holdingsof SDRs.

Table5 - Monetary Base (Base M oney) | ndicator s

Currency i ssuecomprisesof currency inthehandsof thenon-bank public plusvault cashheldinthebanking
sysem.

Current account of commercia bankscomprisetransaction bal ancesand excessreserves. Datahowever
reflect creditbalancesonly.

Statutory cashreserveand current accountsof commercid banks, financia ingtitutionsandbuilding societies
areheldat theBank of Jamaica

Table6.0-6.1 - Currency Notes: | ssues, Redemptions, Circulation

Compiledfrominformationavail ableat theBank of Jamai ca.

Table7- Commercial Banks: Clearings

Totalsof chequesexchangedintheClearing Houseof theBank of Jamai caeach month. Theexchangeof
chequesincludeby meansof del ayed settlements, chequesdrawnonall banksand branchesin Jamaica.

Table8.0- Commercial Banks: Liquid Assets

Compiledfrommonthly reportsof liquid assetssubmitted by thecommercial banks. Dataarean averageof
theWednesdaysinthemonthto August 1976. From September 1976, dataarean averageof al theworking
daysinthemonth.
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Cashincludesdomesticcurrency inbank vaults.

Ba anceswith Bank of Jamai cainclude Cash Reserve, Current A ccount
and Certificatesof Deposit.

L ocal Registered Stock i ncludestockswhich haveninemonthsor less
tomaturity or whichmay bespecified by theMinister.

Specified Assetsincludedevel opment loansof fiveyearsand over as
may bedetermined by theMinister.

Specified Foreign Assetsrelatedtoforeign currency balancesprovided
that such balanceswereobtai ned by purchasein Jamaicadollarsafter
January 10, 1983 at ratesother thantheofficial rateof exchange. The
inclusionof specifiedforeignassetsinthedeterminationof the
commercial banks liquidassetsiseffectiveasfromJunel,1983. This
wasterminatedinMarch 1984.

Table8.1- Commercial Banks: Liguidity Ratios

Ratiosarecompiledfromdatain Table8.0.

Table8.2- Commercial Banks: Statutory L iquidity

Compiledfrommonthly reportsof liquid assetssubmitted by commercial banks. TheBankingLaw 1960as
amended by theBanking (Amendment) Act 1973 requirescommercial bankstomaintainaminimumof 20.0
percentof their prescribed|iabilitiesasliquidassets. Suchprescribedliabilitiesincludedepositliabilitiesandsuch
other liabilitiesasmay by notice be specified by the Bank of Jamaica. Under Section 29 (1) of the Bank of
Jamai caA ct, asamended by theBank of Jamai ca(Amendment) Act 1984, theCentral Bank may fromtimeto
timevary thepercentageof prescribedliabilitieswhichcommercia banksarerequiredtomaintainasliquidassets.
Thisissubjecttotheprovisionthat such percentageshall not belessthan 20 percent or morethan 50 percent.

Amendment to Section 29 of theBank of JamaicaA ct on December 23, 1991 providesthe Bank of Jamaica
with greater flexibility inadministering theliquid assetsrequirements. Theprovisionallowsfor different
percentagesto befixedfor individual banksduringtheperiod January 15to April 14,1992,

Movementsinrequired minimumliquidassetsratioof thecommercia banks.
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March 1977
April 1977
February 1983
April 1983
February 1984
November 1984
April 1985
February 1986
May 1986
March 1987
January 1988
February 1988
March 1988
April 1990

May 1990
November 1990
January 1991
April 1991

Jan. 15to

May 31, 1992

June1992

July 1992

June 1995
August 1998
November 1998
May 1999
June1999
October 1999
March 2000
June2000
September 2000
March 2001
June2001
September 2001
March 2002
August 2002

Table9- Commercial Banks: Summary Accounts

275
295
34.5
36.0
40.0
44.0
48.0
44.0
38.0
35.0
30.0
25.0
20.0
25.0
275
325
335
20.0

Different percentagesfixedfor

individual banks.

Different percentagesfixedfor

individua banks.
50.0
47.0
45.0
43.0
39.0
35.0
34.0
33.0
32.0
31.0
30.0
29.0
28.0
27.0
23.0

A summary of themonthly consolidated statement of theassetsand|iabilitiesof thecommercia banks.

Net Foreign Assets=balancesand other foreigninvestments

lessforeignliahilities.

Demand Deposits(adjusted): Privatedemand depositsplus
bankers draftsoutstandinglesscashitemsintheprocessof

collections.
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Depositswith Central bank includereservedeposits. Alsoincludes
Certificatesof Deposit between August 1987 and January 1995.

Table10- Commercial Banks: Monthly Summary of Assetsand Liabilities

Compiledfrommonthly statementsof assetsandliabilitiesof thecommercia banks.
Contraitemsareexcludedfromtotal assetsandliabilities.
Demand Depositsareunadjusted.

Balanceswith Bank of Jamaica: SeeNotesto Table8.

L oansand AdvancestoPublic Sector: Central & Local Government plusother Public
Entities

Loansand A dvancesto Private Sector includescommercial billsdiscounted.

Tablel11l - Commercial Banks: Deposits

Compiledfrommonthly statementsof assetsandliabilitiesof thecommercia banks.

Tables12.0-12.2 - Analysisof L oansand Advances

Compiledfrommonthly reportsof |oansand advancessubmitted by thecommercial banks. SinceJune1970,
the classification of loans and advances is based largely on the U.N. International Standard Industrial
Classification. Modificationshave, however, beenmadeinorder tohighlight certainindustriese.g. tourismwhich
isheavily weightedinthe Jamai can economy. Loansmadeby theAgricultural Credit Bank andtheNational
Development Bank areincluded.

Table13.0- FinanceHousesand Trust Companies: Summary of Assetsand Liabilities

Compiledfrommonthly reportsof assetsand|iabilitiessubmitted by all FinanceHousesand Trust Companies.
Loansmadeby theAgricultura Credit Bank andtheNational Devel opment Bank areincluded. FromJuly 1994
datarelateonly to FinanceHouses.

Table14.0 - M erchant Banks: Summary of Assetsand Liabilities

Compiledfrommonthly reportsof assetsand liabilitiessubmitted by theM erchant Banks.
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Table15.0- Consolidated Assetsand L iabilitiesof F.I .A. I nstitutions

Compiledfrommonthly reportsof assetsandliabilitiessubmitted by theMerchant Banks, Trust Companiesand
FinanceHouses. From July 1994 dataincludeonly M erchant Banksand FinanceHouses.

Number of I nstitutionsin operation asat December :

1992 30
1993 30
1994 30
1995 25
1996 27
1997 27
1998 18
1999 14
2000 12
2001 11
2002 10

Table15.1-15.2 - Analysisof L oansand Advancesof F.l.A. I nstitutions

Compiledfrommonthly reportsof | cansand advancessubmitted by theM erchant Banks, Trust Companiesand
FinanceHouses.

Tablel5.3-F.lI.A.Institutions: Consolidated Statutory Liquidity

Compiled from the monthly reports of Merchant Banks, Finance Houses and Trust Companies liquid
Assets. Under Section 29 of theBank of Jamai caA ctfinancial ingtitutionsarerequiredtomaintainaminimum
of 15.0 percent of itsprescribedliabilities. Adjustmentsinrequired minimumliquid assetsratioof F.I.A.
I ngtitutionsareindicated bel ow:

March 1984 15.0
June1985 20.0
October 1985 21.0
November 1985 23.0
December 1985 25.0
May 1986 21.0
March 1987 18.0
January 1988 13.0
February 1988 9.0
March 1988 5.0
July 1989 45
April 1990 75
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November 1990 8.0

December 1990 8.5
January 1991 9.0
October 1991 9.5
May 1992 11.0
July 1992 12.0
October 1992 13.0
January 1993 14.0
April 1993 15.0
July 1993 16.0
September 1993 17.0
August 1995 20.0
November 1995 25.0
February 1996 30.0
May 1996 35.0
October 1999 34.0
March 2000 33.0
June2000 32.0
September 2000 31.0
March 2001 30.0
June2001 29.0
September 2001 28.0
March 2002 27.0
August 2002 23.0

Table15.4-F.1.A.lnstitutions: Distribution of Depositsby M atur ity

Compiledfrommonthly reportssubmitted by Merchant Banksand Finance Houses. Thedatapresented are
aconsolidationof thefinancia ingtitutionstimedepositsaccordingtotheir maturity structure.

Tablel16 - Capital Development Fund: Summary of Assetsand Liabilities

Compiledfromquarterly reportsof assetsand|liabilitiesof the Capital Devel opment Fund submitted by the
National Investment Bank of Jamaica

Tables17.0-17.2 - Building Societies

Compiledfrominformationsuppliedby theBuilding Soci etiesAssociation of JamaicaL imited. Datarelateto
member soci eties. Building soci etiesarea soanother group of non-bank financia institutions.

Capital and Other LiabilitiesincludesStatutory, General and Special Reserves.
Savings= Shares(95%) and Deposits(5%).

Table18- Credit Unions: Summary of Assetsand Liabilities

Compiledfromquarterly reportsof assetsand liabilitiessubmitted by the Jamai caCooperativeCredit Union
LeagueLimited.
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Table19.0 - Current Deposit and L oan Rates

Theseratesarecompiledfrominformationreported by thecommercia bankstotheEconomiclnformationand
PublicationsDepartment onaweekly basis. Theratesof interest being of fered ontimedepositsrel atetoamounts
over J$100,000. Thesavingsraterepresentsan averagerangeof ratesoffered onall categoriesof savings
deposits. Theaveragel endingratei sasmpleaverageof therangeof interest ratesoffered ondemandloansonly.

Tables19.1-19.3 - Commercial Banks Weighted Deposit and L oan Rates

ThefiguresinTable19.1- 19.3arecompiledfrommonthly reportssubmitted by thecommercia banks. These
ratesarewel ghted based ontheactua volumesof al loans(including ACB and NDB) extended at specificrates
of interest.

Table19.1showstheratesondemand, savingsandtimedeposits.
Table19.2 showstheratesontimedepositsby maturity.
Table19.3 showstheratesonloansby sectors.

Table19.4-19.5- Commercial BanksForeign Currency Weighted Deposit and L oan Rates

Compiledfrommonthly reportssubmitted by thecommercia banks. Theseratesarebased onactua volumes
of all depositsandloansextended at specificratesof interest.

Table19.4 showstheratesontimedepositsby maturity.
Table19.5 showstheratesonloansby sectors.

Tables20.0-20.1 - FinanceHousesand Trust Companies\Weighted Deposit and L oan Rates

Thefiguresin these Tables are compiled from monthly reports submitted by Finance Houses and Trust
Companies. From July 1994 datarel ateonly to Finance Houses.

20.0 showstherateson depositsby typeand range.
20.1 showstheratesonloansby sectors.

Table?21 - Compar ative Bank Ratesand Treasury Bill Rates

Theaveragediscount rateonthree-month Treasury Bills or six month Treasury Billsinthecaseof Jamaica.
Theaveragediscount ratesfor respectivecountriesaresourced fromthel nternational Financial Statistics, an
| nternational M onetary Fund publication.

Table22- Compar ativeGover nment Security Yields

Jamaica

Grossredemptionyieldsat end of month

RepresentativeSecurities:
Short-dated: Locd 11.00% 1999
Long-dated Loca 12.50% 2000
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United Kingdom

Grossredemptionyieldsonthelast working day inthemonthaspublishedintheBank of England Quarterly.
United States

Monthly averageof grossredemptionyields. Short-dated bondsareissueswhichareduein3-5years; long-
dated bondsarebondsdueor callablein10or moreyears. After March 1980, short-dated bondsrefer toissues
duein21/2years.

Table23.0-Gover nment of Jamaica Treasury Bills- | ssued and Outstanding

Compiledfromtheresultsof Treasury Bill tendersat theBank of Jamaica.

Table23.1-Holdersof Gover nment of Jamaica Treasury Bills

Compiledfromtherecordsof theBank of Jamai ca. Effective August 30, 1994 thestatutory cellingon Treasury
Billswasincreasedfrom J$7.5bn. to J$12 bn.
Movementsin the Statutory Ceiling on Treasury Bills:

December 1975 J$100mn.

March 1977 J$200 mn.
March 1978 J$300mn.
March 1981 J$500mn.
March 1984 J$750 mn.
August 1985 J$1.0bn.

March 1987 J$1.5bn.
March 1988 J$2.5bn.
October 1988 J$ 3.5bn.
August 1991 J$4.5bn.
July 1992 J$6.5bn.
July 1993 J$7.5bn.
August 1994 J$12.0 bn.

Table 24.0 - Holders of Government of Jamaica L ocal Registered Stocks
Compiled fromtherecordsof the Bank of Jamaica.

Table 24.1 - Government of Jamaica Fixed Rate L ocal Resister ed Stocks
Compiled from theresults of the Local Registered Stock auction.

Table 25 - Jamaica Gover nment Stocks: New | ssues

Compiled from the records of the Bank of Jamaica.
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Table26 - Bank of Jamaica Open M arket Oper ations

Compiled by theBank of Jamaicafromresultsof itstransactionswith primary dealers. Reverserepurchases
areundertakenwith Government of Jamai caTreasury Billsand L ocal Registered Stocks.
DatareflectsBank Of JamaicaCertificateof Deposits, Reverse Reposand Central Bank Deposits.

Table 27 - Corporate Securities: New | ssues

Compiled fromreportssubmitted to the Bank of Jamai caby the Jamai caStock Exchange. New I ssuesare
sharesput onthemarket for public subscription. Whereissueswereoversubscribed, thelarger agpplications
werescal eddowntoenablealotmentinfull tothesmaller applications. Issuesnot fully subscribedweretaken
upby underwriters.

Tables28.0-28.1 - Stock Exchange | ndex and Activities

Compiledfrommonthly trading datasubmitted by the Jamai caStock Exchange.

Asof Junel, 2000, the Jamai caStock Exchangebegandissemination of three-market capital i zationindices, the
JSE Index, the JSE All Jamai can Compositeandthe JSE Sel ect.

TheJSE Index (base June 30, 1969 = 100) isanindex of al theequitiestraded onthe Stock Exchange. the
indexisweighted by themarket capitali zation of eachequity.

TheJSE Compositelndex (baseMay 1, 2000=31931) isanindex of All Equitiesof Jamaican Companies
traded onthe Stock Exchange.

The JSE Select (base June 1, 2000 = 1000) isan index of thefifteen (15) most liquid stockstrading onthe
exchangebased ontimestraded andtradevolume. Thecompositionof thisindexisrevisedonanannual basis.

Calculation of Jamaica Stock Exchange(JSE) M arket I ndex

TheJSE usesthefollowingformulaeto computeitsmarketindices:
Current Index = Sum(lssuedVolume X Current L ast SalePrice) + Index Base

Index Change=Sum (Issued Volume + Last Sale (Current - Previous) + Index Base
Alternatively,

Index Change= Current Market Index - PreviousMarket Index.
Thelndex Baseisadjustedwhenever:

Theissuedvolumeof alisted company changesasaresult of thedistribution of additional shares
fromRightslssuesand/or New | ssues;

Themarket capitalizationincreasesasaresult of thelisting of anew company;
Themarket capitalizationdeclines, asaconsequenceof thede-listing of a(listed) company.
N.B. Observethat bonusissuesand stock splitsdo notimpact market capitalization sinceboththeissued

volumeandthequoted market priceof theparticul ar security would havebeen adjusted toreflect thesplit
or bonus. Asaresult, theBase Divisor remainsunchanged.
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Table 29 - I nter national Reserves
Theformat reflects:

@ Column5- Bank of Jamai ca'snet i nternational reservesposition
excludingtheBank'smediumtermliabilitieswhichareusualy
treated'abovetheline or inthecapital account of thebalanceof
payments.

(b) Column9- Thecountry'snet official foreignpositionwhich
includestheBank of Jamai ca'snet international reserveposition
(column5) aswell asthoseof the Central Government and
Selected Public Agencies. Thechangesinthesestock figures
normally provideanindication of thecountry'soverall balance
of paymentssurplusesor deficit positionfor agivenperiod
oftime.

(© Column12- Themediumtermliabilitiesof thenetforeign
position of thecommercia banksareaddedto Column9to
provideabroader concept of thecountry'sforeign position.

Dataonthe Government sector areobtai ned fromthe Accountant General and Government'sfiscal agents.
Sourcesfor thebanking sector arereturnsof assetsand|liabilitiesof theBank of Jamaicaandthecommercial
banks. Officia ingtitutionsare: Export Devel opment Fund, Bananal ndustry I nsurance Fund, BananaBoard,
Coconut Industry Boardandthe Sugar Industry Authority. TheCapital Devel opment Fund (CDF) isastatutory
fundestablishedtoreceiveand administer the Fundsaccruing fromtheBauxiteProductionLevy. Statutory
Sinking Fundinvestmentsrepresent sumsset as deandinvestedinfore gnsecuritiesfor theredemptionof foreign
debt. Domesticholdingsof Jamai caGovernment securitiesissuedinoverseasmarketshavebeen excluded.

Table30.0 -30.1Valueof ExportsTo/From Principal TradingPartners
Compiledfromdatapublished by the Statistical I nstituteof Jamaica.

Caribbean Common Market comprisesBarbados, Guyana, Belize,
Antigua, &t. Kitts-Nevis-Anguilla, Trinidadand Tobago, Dominica,
Grenada, St. Lucia, St. Vincent, Surinameand the Bahameas.

L atin AmericaincludesMexico, Central and South American
countries.

Table3l - Balanceof VisibleTrade

Compiledfromdataon External Tradepublished by the Stati stical Instituteof Jamaica. Exportsincludere-
exports.

Tables32.0-32.1 - Value of Exportsand | mportsby Sectionsof theS.|.T.C.
Theformat of Table32.1 hasbeenrevisedtoreflect thestandardsrecordedinthefifth edition of theBalance
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of PaymentsManual. M erchandi setradeencompassesgenera merchandise, goodsfor processing, repairson
goods, goodsprocuredinportsby carriersandimportsand exportsof thefreezones. TheStatistical Institute
of Jamaica(STATIN) providesdataonthefirst threecomponentsinanaggregated form, whicharebasedon
custom'srecords. Thedatafrom STATIN arecategorized asgeneral merchandise. It should benoted that
general merchandisetransactionsof thefreezonesarenot reported by STATIN, andarethereforecarried as
alineiteminthetradetables. Dataontheother componentsareobtai ned by way of enterprisesurveys.

S.I.T.C. denotesStandard I nternational TradeClassification

Importsarevaluedat c.i.f. (cost,insurance, freight) inJamaica
dollars.

Exportsconsist of exportsof domestic productsand re-exports
of imported goodswhich havepreviously beencleared by the
customs, aswell asfreezoneexportsand goodsprocuredin ports.

Exportsarevaluedat f.o.b. prices(freeonboard) in Jamaica
dollars.

Tables33.0-33.1- I mpor tsby EconomicFunction

Thistableclassifiesimportsonthebasi sof theeconomicfunctionor end use.

Tables34.0-35.1 - Caricom Relations

Related to Jamai ca'stradewith Caricom. Datasourceisthe Statistical | nstituteof Jamaica.

Table36.0-Tourism Visitor Statistics

Compiledfromdataprovided by theJamaicaTourist BoardandtheMinistry of Tourism. Thetotal number of
visitorsincludesall foreignvisitorsandarmedforcespersonnel onshoreleave. Foreigncrewsandother carrier
personnd , foreigndiplomats, technical ass stancepersonnd andmigrantworkersareexcluded. Landedvigtors
arethosestayingintheisland onenight or more. Hotel room occupancy rel atesto thenumber of gueststothe
availablebeds. Datarevised from1995toincludenon-resident Jamaicans.

Table36.1-Tourism Visitor by L ength of Stay

UptoFebruary 19661ong-stay visitorsreferredtothoseguestsremaining over threeguest-nightsand short-stay
threeguest-nightsandunder. SinceMarch 1966, thedefinition of long-stay visitorsreferstothoseremaining
threeguest-nightsand over whileshort-stay onetotwo guest-nights. Cruisepassengersarepassengerswho
disembark from cruiseshipsandreturnonboard withinafew hourstoleavefor thenext port-of-call. Armed
forcesaremilitary personnel onshoreleave.

225



Tables 37.0-37.1 - Balance of Payments

Compiled by theBa anceof PaymentsDepartment of theBank of Jamai ca. Thistablerecordstheperformance
of the Jamai can economy to therest of theworld duringagiven period. Thethreemain sourcesof dataare
surveys, foreignexchangerecordsand administrativeand other documentary sources.

Table38- Caricom Countries: Foreign Reserves

CompiledfromdataontheNet | nternational Reservesfor Jamaica, Trinidad and Barbados.

Tables39.0- Combined For eign ExchangeFlowsof Authorized Dealer sand Cambios

Representstheforei gn exchange purchasesand salesvolumesfor Authorized Deal ersand Cambiosof all
currenciesstatedintheequiva ent of US$mn.

Table 39.1 - Selected Exchange Rates

Theweighted averagebuyingand selling exchangerateof oneUS$vis-a-visthe Jamaicadollar asat thel ast
tradingday inamonth.

Table39.2-Foreign Currency Accounts

‘A’ accountsaretax freeforeign currency accountsheld by non-residents

Depositstoforeigncurrency ‘B’ accountsaresoldto Commercia Banksand Building Societies, andtheJamaica
dollar equivalent creditedtotheaccount at theexisting rateof exchange.

Other accountsareheld by residentsand subject totheordinary tax lawsof Jamaica.

Table40- Gover nment Oper ations

Compiledfrommonthly reportsreceived fromtheMinistry of Finance.

Table41l National Debt - I nternal

TheNationa Internal Debt table iscompiledfromthe recordsof B.O.J.andMinistry of Finance. Total Bonds
includeLand Bonds, Debentures, US$ I ndexed Bondsand US$ Denominated Bonds.

-Table42.0- Government Direct External Debt

TheDirect External Debt tableiscompiledfromBOJrecords. Thedebt referstomediumandlongterm debt
of theGovernment of Jamai caand excludesGovernment Guaranteed Debt. InMay 1986, areclassification of
loansresultedinmaj or changesinsomecategories.

Table42.1 - Gover nment Guar anteed Exter nal Debt

Government Guaranteed External Debt representsnon-central government debt with central government as
guarantor, andisconsequently apotential liability tocentral government. Intheevent of default, government
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hastoassumerespons bility of repayment. Theinformationiscompiledfromregular returnswhicharesupplied
by ingtitutionscontractingtheseloans. A reclassificationof loansinMay 1986, resultedinmajor changesinsome
categories.

Tables42.2-42.3- Medium and L ong-T er m Publicand Publicly Guar anteed Exter nal Debt

ThefiguresshownrepresenttheNational External Debt andiscomprised of Direct External Debt, Government
Guaranteed External Debt, and Bank of Jamaicasmediumandlong-termforeignliabilities.

Theserieshavebeenrevisedtoreflect Bank of Jamai camediumandlong-termliabilitiesinaccordancewith
specified debt classification. Mediumandlong-termexternal debt that hasanoriginal or extended maturity of
morethan oneyear andthat isowed tonon-residentsand repayableinforeign currency, goodsor services.

Table42.4 - Debt and Debt Servicelndicators.

Compiledfromtherecordsof theBank of Jamai caand theMinistry of Finance.

Tables43.0-43.5 - Consumer Pricelndices(Jan. 1988 = 100)

Theseindicesarecompiled and published by the Statistical Instituteof Jamaica. SinceJanuary 1988the
seriesisbased onasurvey of Household Expenditure conductedin 1984. TheC.P.l. Index isdesignedto
measurethechangeon amonthly basisintheaveragelevel of abasket of goodsand servicesnow containing
288itemsasagainst 292itemsinthe1971/72survey. Theindicesfor thenew seriesrelatetohousehol dswhose
total expenditurein 1984 wasJ$24,000 or less(J$4,0000r lessin 1971/72). The1984 survey represents85
percent of all households. Theitemsincludedareasfollows: -

Foodand Drink

Fuel sand Other Household Supplies

Hous ng and Other Housing Expenses
HouseholdFurnishingsand Furniture

Personal Clothing, Footwear and A ccessories
Health careand Personal Expenses
Trangportation

MiscellaneousExpenses

Table43.1 containsinformation onthepercentagechangeinthe Consumer Pricel ndicesby groupaspresented
intheConsumer PricelndicesPublicationof the Statistical Instituteof Jamaica

Table44 - Production of Selected Commodities

Compiled frommonthly reportssubmitted by the Jamai caBauxite I nstitute. The Bauxite Companies, the
Collector Generd'sDepartment, the Sugar Manufacturers Associ ation, theBananaBoard, the Jamai caPublic
ServiceCompany Limitedandfirmsengagedinmanufacturing. Bauxiteincludesbauxiteconvertedintodumina
inJamaica. Thefiguresusedfor bananasrefer toexportsonly. Figuresfor theother commoditiesarebased
oninformationprovideddirectly by thefirmsinvolved.
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Table45-Other Production

Datarelateto productionof principal commoditiesonaquarterly and annual basisinthelight manufacturing
sector asrecorded by the Statistical Instituteof Jamaica.

Tables46.0 - 46.4 - Gross Domestic Product

Selected Gross Domestic Product data as presented in National Income and Product publication of the
Statigtical Ingtituteof Jamaica

Tables47.0-47.1 - Instalment Cr edit

Compiledfrommonthly reportssubmitted by FI A institutionsand commercia banksengagedinhirepurchase
financingand other instalment lending. FI A institutionsincludeM erchant banksand FinanceHouses.

Table48.0 - Housing Units Started and Completed

Table48.1- Number and Valueof Mortgagesby M ajor Institutions
Compliledfromreportsmadeby publicand privatesector institutionsasrecorded by the Planning I nstituteof
Jamaica
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