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Remittances Bulletin
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Table 1: Jamaica's Remittances (USS Milions)

Dec | Dec* Jandec | Jan-Dec
2006 217 chg %chg 216 2017
Total Remittance Inflows |~ 2223 | 2182 |-4.1) 1.6 | 22915 | 2305.2
Remittance Companies™ 1930 = 1844 | -8.6| 45| 19783 | 19945
(ther Remittances A3 B8 450155 H32 | 307
Total Remittance Outflows . 20.1 A4 64 3T 284 | M0
Net Remittances 22 | 198 104 52| 20561 | 20643
‘Et:qut: ';EI'\'ﬂ 0 the correspondnng period of e previous yeer
* Flow's through Rem ANES
Chart 2:
Share of Remittance Inflows from Source
Decc%g([:’r‘ c2501 7
2014 2015  2016* .
793.0 818.4 839.4
15.5 15.9 16.3
95.6 92.7 90.3
148.9 177.4 191.8
233.2 240.7 289.8 o
36.5 43.9 47.9

* in relation to Remittance Inflows
*x Preliminary estimates
+ Revised

Chart 3: Remittances for Selected Countries
January - December 2017

(Year-over-year % Growth)

PR E ¢

s [[TTTTTTTTTITITINITITTNTNNT
< swoss [[ITTTITTTTICITINITNINE
o [IIITTINININEN

Chart 4: Remittance Inflows to Jamaica

(US$ Millions)
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Net remittance inflows of US$191.8
million decreased by 5.2 per cent or
US$10.4 million relative to December
2016 (Chart 1). The decrease in Net
Remittances was reflected by a
decrease of 1.8 per cent or US$4.1
million in gross remittance inflows.
This was partially offset by an
increase of 31.7 per cent or US$6.4
million in outflows. The decrease in
gross remittance inflows was
reflective of a 4.5 per cent decline in
Remittance Companies. This was

chg %chg  partially offset by an increase of 15.5
1370 per cent in Other Remittances (Table
16.2) 08 1).
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g2 04 | Netremittance inflows of US$2064.3

million increased by 0.4 per cent or
US$8.2 million relative to the
previous corresponding period. The
increase reflected growth of 0.6 per
cent or US$13.7 million in remittance
inflows. This was partially offset by
an increase of 2.3 per cent or US$5.5
million in outflows. The increase in
inflows was attributable to growth of
0.8 per cent through ARemittance
Companies. This was partially offset
by a decrease of 0.8 per cent in
Other Remittances (Table 1).

Source of Remittance Inflows:

The largest source market of
remittances to Jamaica in December
2017 remained the USA, whose
share decreased to 61.9 per cent,
from 63.1 per cent recorded
December 2016. The remaining
share of remittances for December
2017 came from UK at 14.5 per
cent, followed by Canada and the
Cayman Islands at 9.8 per cent and
7.6 per cent, respectively (Chart 2).

Comparison with Other Countries:

Jamaica’s growth rate of 0.6 per
cent was below Guatemala which
registered a growth of 13.3 per cent.
El Salvador and Mexico registered
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growth rates of 9.7 per cent and 6.5
per cent, respectively (Chart 3).
Overall, the January to December
2017 period had remittance inflows
»017 totalling US$2,305.2 million. (Chart

4).
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Appendix A: Calendar Year

Jamaica's Historical Remittances (Calendar Year)

US$ Millions
Jan Feb Mar Apr  May Jun Jul Aug  Sept Oct  Nov Dec TOTAL
Remittance Companies
2012 126.1 142 4 162.5 1534 1419 1513 1450 1464 1401 1413 1371 1705| 175982
2013 1293 1325 1551 1488 1499 1434 1483 1546 1402 1469 1427 1689| 17606
2014 1349 1431 1609 1542 1626 1498 1558 1600 1552 1549 1430 1815| 18558
2015 1393 1448 166.4 1607 1691 1660 1671 1624 1607 1667 1459 1860| 19350
2016* 136.7 151.8 1719 1738 166.8 1648 167.6 168.6 169.4 1617 152.3 193.0| 19783
2017 145.6 154.0 181.0 1694 1744 1691 1711 1671 1685 1601 1498 184.4| 19945
monthimonth growth rate (%):201 62017 6.4 15 53 25 46 26 2.1 09 0.5 -1.0 17 45
CYTD growth rate (%):20162017 6.4 38 44 25 29 29 28 2.3 20 17 14 0.8
Other Remittances
2012 236 248 253 267 247 238 239 238 193 221 207 257| 2843
2013 247 2717 233 M3 37T 227 222 231 232 239 251 256| 3044
2014 244 253 26.4 263 261 185 273 239 269 247 279 235 3012
2015 269 231 217 264 203 225 230 232 227 249 254 249 2910
2016* 235 283 25.0 289 278 257 278 255 243 213 258 293 33.2
2017 25.7 238 275 253 280 280 238 245 315 125 264 338 307
monthimonth growth rate (%):201 62017 9.1 -158 10.0 127 0.8 88  -14.1 40 205 415 4 15.5
CYTD growth rate (%):20162017 9.1 45 0.2 3.3 2.5 06 26 28 05 30 25 0.8
Total Remittance Inflows
2012 1497 167.2 1879 1801 1667 1752 1689 1701 1594 1634 1578 1962| 20425
2013 1540 160.1 178.4 1801 1815 1660 1705 1778 1634 1707 1678 1945| 20649
2014 1593 168.3 187.3 1805 1887 1683 1832 1839 1820 1797 1708 2049| 21570
2015 166.2 1678 1940 1872 1894 1884 1900 1856 1834 1917 1713 2109| 22260
2016* 160.3 180.1 1969 202.7 1945 1905 1953 1941 1937 183.0 1781 2223| 22915
2017 1713 177.8 2085 194.7 2024 1971 195.0 1916 200.0 1725 176.2 218.2| 2305.2
monthimonth growth rate (%):201 62017 6.8 -1.3 59 -39 4.0 35 0.2 -1.3 32 57 -1.1 -1.8
CYTD growth rate (%):20162017 6.8 26 38 17 22 24 20 16 1.8 1.0 09 0.6
Total Remittance Outflows
2012 234 224 223 213 243 221 225 223 184 221 218 245 2674
2013 242 193 176 203 197 203 209 223 185 185 184 206| 2405
2014 193 16.5 16.4 211 171 148 221 204 199 194 195 208 2273
2015 18.9 18.7 196 209 143 152 221 210 197 204 196 224| 2328
2016* 223 19.0 19.8 192 168 157 213 194 190 200 226 2041 2354
2017 20.0 20.9 226 148 189 205 197 221 207 110 234 264 2410
monthimonth growth rate (%):201 62017 -10.4 97 13.7 229 12.3 306 7.5 137 90 451 32 317
CYTD growth rate (%):20162017 -10.4 12 36 27 0.1 42 23 37 43 08 04 2.3
Net Remittances
2012 126.3 1448 165.6 1588 1424 1531 1464 1479 1410 1412 1360 171.7| 17750
2013 1298 1408 1608 1599 1619 1457 1496 1555 1448 1523 1494 1739| 18244
2014 1400 1518 1709 1594 1716 1536 1611 1635 1622 1603 1514 1842| 19298
2015 1474 149 1 1744 1663 1751 1733 1679 1646 1637 1713 1516 1886| 19932
2016* 138.0 161.1 177.0 183.5 177.7 1748 174.0 1747 1747 163.0 1555 202.2| 2056.1
2017 151.3 157.0 1859 1799 1835 1766 175.2 1695 1793 1615 1528 191.8| 2064.3
monthimonth growth rate (%):201 62017 9.6 26 50 20 32 1.0 07 3.0 26 09 17 52
CYTD growth rate (%):20162017 9.6 3.1 38 22 24 22 20 1.3 1.5 1.3 1.0 4

* Provisional

International Accounts Section
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Appendix B: Fiscal Year

Jamaica's Historical Remittances (Fiscal Year)
US$ Millions
Apr May Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar TOTAL]
Remittance Companies
2012/2013 1534 1419 1513 1450 1464 1401 1413 1371 1705 1293 1325 1551 17438
2013/2014 1488 1499 1434 1483 1546 1402 1469 1427 1689 1349 1431 1609| 17826
2014/2015 1542 1626 1498 1558 1600 1552 1549 1430 1815 1393 1448 1664 18674
2015/2016 1607 1691 1660 1671 1624 1607 166.7 14598 1860 1367 1518 1719] 19450
2016/2017* 1738 166.8 164.8 1676 1686 169.4 161.7 1523 193.0 1456 154.0 181.0, 1998.5
2017/2018* 1694 1744 1691 1711 1671 1685 160.1 1498 1844 1513.9
monthinonth growth rate (%):2016/2017 25 46 26 2.1 09 05 -1.0 17 45
FYTD/FYTD growh rate (%) 25 1.0 15 17 12 09 06 03 0.3
Other Remittances
2012/2013 267 247 238 239 238 19.3 221 207 257 247 277 233 286.2
2013/2014 33 N7 227 222 231 232 239 251 256 244 253 264 304.8
2014/2015 263 26.1 18.5 273 239 269 247 279 235 269 231 277 302.8
2015/2016 264 20.3 225 230 232 227 249 254 249 235 283 250 2901
2016/2017* 289 27.8 257 27.8 255 243 213 258 293 257 23.8 275 313.4
2017/2018* 253 28.0 28.0 23.8 245 315 125 26.4 33.8 233.8,
monthinonth growth rate (%):2016/2017 127 08 88 -14.1 40 295 415 24 155
FYTD/FYTD growh rate (%) -12.7 51 -14 46 45 07 43 -35 -1.1
Total Remittance Inflows
2012/2013 1801 1667 1752 1689 1701 1594 1634 1578 1962 1540 160.1 1784| 20302
2013/2014 1801 1815 1660 1705 1778 1634 1707 1678 1945 1503 168.3 187.3] 20873
2014/2015 1805 1887 1683 1832 1839 1820 1797 1708 2049 1662 167.8 1940 21702
2015/2016 1872 1894 1884 1900 1856 1834 1917 1713 2109 1603 1801 1969 22352
2016/2017* 2027 1945 1905 1953 1941 1937 183.0 1781 2223 1713 177.8 208.5| 2311.8
2017/2018* 1947 2024 1971 1950 1916 200.0 1725 1762 218.2 1747.6
monthinonth growth rate (%):2016/2017 39 40 35 02 1.3 32 57 1.1 18
FYTD/FYTD growh rate (%) 3.9 00 1.1 08 04 08 00 -02 04
Total Remittance Outflows
2012/2013 213 243 221 225 223 18.4 221 218 245 242 193 176 2604
2013/2014 203 19.7 203 209 223 18.5 18.5 18.4 206 193 16.5 16.4 2317
2014/2015 211 17.1 148 221 204 199 19.4 195 208 189 18.7 196 2322
2015/2016 209 143 152 221 21.0 197 204 196 224 223 19.0 198 236.8
2016/2017* 19.2 16.8 15.7 213 19.4 19.0 20.0 226 201 200 209 226 237.7,
2017/2018* 14.8 18.9 205 19.7 221 20.7 11.0 234 26.4 177.5
monthinonth growth rate (%):2016/2017 51 17.9 33 34 137 9.0 <451 32 37
FYTD/FYTD growh rate (%) 51 24 27 08 3.8 47 -29 -20 19
Net Remittances
2012/2013 1588 1424 1531 1464 1479 1410 1412 1360 1717 12938 1408 160.8) 1769.8
2013/2014 1599 1619 1457 1496 1555 14438 1523 1494 1739 1400 1518 1709| 18557
2014/2015 1594 1716 1536 1611 1635 1622 1603 1514 1842 1474 1491 1744] 1938.0
2015/2016 166.3 1751 1733 1679 1646 1637 1713 1516 1886 1380 161.1 177.0] 19984
2016/2017* 1835 177.7 1748 1740 1747 1747 163.0 1555 2022 1513 157.0 1859 2074.2
2017/2018* 1799 1835 176.6 1752 1695 1793 161.5 1528 1918 1570.1
monthinonth growth rate (%):2016/2017 20 32 1.0 07 3.0 26 -09 17 52
FYTD/FYTD growh rate (%) 20 06 07 07 0.0 04 03 00 06
* Provisional
International Accounts Section
Economic Information e Pubilcations Dept.
Research &l Economic Programming Division
Bank of Jamaica




