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May-12 Apr-13+ May-13 % change p.a.
I. MONETARY AGGREGATES (J$mn) 

Local and Foreign Currency  
Money Supply (M1) ……………………..……….… 115,022.65 138,251.81 136,136.23 18.36

Currency with the Public ……………………… 46,569.16 49,054.52 50,427.01 8.28
Demand Deposits (adj)* ……………………..... 68,453.49 89,197.29 85,709.22 25.21

Quasi-Money ………………………………..……. 237,284.39 256,574.75 264,061.54 11.28
Time …………………………………….…..…… 57,200.45 62,279.34 61,647.69 7.77
Savings …………………………………..……. 180,083.94 194,295.42 202,413.85 12.40

Money Supply (M2) …………………………......… 352,307.04 394,826.56 400,197.77 13.59
Domestic Credit  ………………………………...… 344,344.38 402,328.56 407,736.83 18.41

Local Currency    
Money Supply (M1) ………………………..….....… 104,949.52 110,570.75 115,068.45 9.64

Currency with the Public …………………….… 46,569.16 49,054.52 50,427.01 8.28
Demand Deposits (adj)* ………………..……..… 58,380.36 61,516.24 64,641.44 10.72

Quasi-Money …………………………….….........… 132,968.22 137,471.18 140,691.92 5.81
Time ………………………………………...…… 29,219.17 31,803.02 33,031.04 13.05
Savings ……………………………………..…. 103,749.05 105,668.16 107,660.88 3.77

Money Supply (M2) ……………………………...… 237,917.74 248,041.93 255,760.37 7.50
Domestic Credit  ………………………….……..… 274,441.75 327,260.49 332,630.98 21.20

Jun-12 May-13 Jun-13 % change p.a.
Base Money ………………………………….…......… 84,337.37 90,515.60 90,221.88 6.98

                       Fig. 1 Fig. 2

II. COMMERCIAL BANKS (J$mn) May-12 Apr-13 May-13 % change p.a.
Assets & Liabilities (J$mn)*** ………………..…..… 618,693.80 672,290.20 685,729.25 10.83

Loans** ……………………………………..........…… 286,924.24 326,538.37 330,216.53 15.09
Agriculture ………………………..…………….… 5,886.65 6,347.31 6,263.35 6.40
Manufacturing …………………………………..... 8,752.02 11,765.98 10,918.99 24.76
Construction & Land Development …………...…. 22,851.94 22,648.08 22,711.49 -0.61
Mining …………………………………………....… 552.60 642.79 650.98 17.80
Tourism …………………………………………... 30,400.53 24,978.74 26,444.60 -13.01
Transport, Storage & Communication …………… 11,873.41 12,950.11 12,364.98 4.14
Consumer-Oriented ……………………………..... 172,608.54 206,334.46 208,989.84 21.08
Government Services …………………………….… 26,273.45 24,846.77 25,682.80 -2.25
Other …………………………………………..….… 7,725.10 16,024.13 16,189.50 109.57

Loan Quality (%) - 3 mths & Over May-12 Apr-13 May-13
Past Due Loans / Total Loans  ………………...…. 7.71 6.33 6.30
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           Fig. 3   Fig. 4

II. COMMERCIAL BANKS (J$mn)  (Cont'd) May-12 Apr-13 May-13 % change p.a.
DEPOSITS …………………………………….....……. 414,678.20 451,636.35 459,041.08 10.70

Private Sector (including overseas residents) …...….. 327,953.98 367,644.24 370,968.52 13.12
Time ………………………………………….….. 69,948.92 73,763.71 73,051.22 4.44
Savings …………………………………..…...….. 190,440.70 204,453.66 212,485.27 11.58
Demand ………………………………………..…. 67,564.37 89,426.88 85,432.03 26.45

Government ……………………..……………...…… 29,503.03 30,506.34 30,819.67 4.46
Time ………………………………..………...….. 1,566.45 1,981.14 2,060.79 31.56

Savings ……………………………..………...….. 3,493.05 3,673.33 3,528.33 1.01
Demand ……………………………..………...…. 24,443.53 24,851.88 25,230.55 3.22

Public Entities ………………………………..…..…. 37,044.94 29,526.54 31,954.10 -13.74
Time ……………………………………..…...….. 17,362.30 15,636.40 18,735.48 7.91
Savings …………………………………..…...….. 14,571.42 7,328.02 7,654.14 -47.47
Demand ………………………………..…...……. 5,111.22 6,562.13 5,564.48 8.87

Spec. & O.F. Insts. ………………………….....…… 20,176.25 23,959.22 25,298.79 25.39
Time ……………………………………....….….. 5,705.44 4,330.07 5,768.17 1.10
Savings ……………………………………..…….. 1,785.22 3,055.04 3,308.49 85.33
Demand ………………………………..……...…. 12,685.58 16,574.11 16,222.12 27.88

May-12 Apr-13 May-13
Current Account Balances with BOJ (J$mn) ……....….. 155.53 363.13 703.58 352.38

     LIQUIDITY (Average) % May-12 Apr-13 May-13
Actual Liquid Assets Ratio …………..……...………. 31.89 29.16 31.18

Cash ………………………………..……...…….. 2.87 2.70 2.71
Deposits with BOJ …………………..………...…. 12.21 12.56 12.21
Treasury Bills ……………………….………...…. 0.28 0.13 0.15
Other ………………………………………..……. 16.54 13.77 16.12

Statutory Requirement ……………………….……… 26.00 26.00 26.00

III. SELECTED INTEREST RATES (%) May-12 Apr-13 May-13
COMMERCIAL BANKS (Domestic Currency) 

Fixed Deposits (J$100,000 & over) 
3-6 months ………………………………..…..…. 2.25 - 5.25 0.90 - 5.30 0.60 - 5.30
9-12 months ……………………………...…..….. 2.00 - 6.00 0.90 - 6.10 0.90 - 6.10

Call Deposits ……………………………..……...….. 1.50 - 15.00 1.90 - 10.00 1.90 - 7.00
Average Savings Deposits ………………..…...…….. 2.10 1.59 1.55
Average Loan Rate ………………………..…...……. 17.93 17.29 16.72
Average Inter-bank Rate  ………………..……..…… 5.48 4.80 3.98
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VI. NEAR-BANKS (J$mn)* May-12 Apr-13 May-13 % change p.a.
(Merchant Banks, Trust Com & Finance Houses) 

Assets/Liabilties …………………………….……..…..…… 21,207.40 23,205.37 23,430.91 10.48
Loans Outstanding ………………………………….…..… 6,895.14 6,248.88 6,894.26 -0.01
Total Deposits …………………………………..…..……… 6,595.33 9,402.26 9,940.80 50.72

Loan Quality (%) - 3 mths & Over  May-12 Apr-13 May-13
Past Due Loans / Total Loans  ………………….……… 45.96 9.03 8.12

Liquidity Ratio May-12 Apr-13 May-13
Liquid Assets Ratio (average) % …………….………..… 32.23 37.47 39.30
Statutory Requirement ……………………….…….….… 26.00 26.00 26.00

Fig. 7

NEAR-BANKS (J$mn)** - Cont'd May-12 Apr-13 May-13 % change p.a.
Loans ……………………………………………….....… 6,895.14 6,248.88 6,894.26 -0.01

Agriculture …………………………………...…...….… 18.07 419.68 419.13 2,219.48
Manufacturing ………………………………...…...…… 369.31 300.50 305.25 -17.35
Construction & Land Development ………..….....…..… 2,286.76 509.92 598.24 -73.84
Mining, Quarrying & Processing …………….….…...… 0.00 126.30 149.22 -
Tourism ……………………………………..…...….…. 302.05 240.39 276.87 -8.34
Transport, Storage & Communication ……….……....… 0.41 134.58 194.36 47,304.88
Consumer Oriented …………………………….……… 3,866.25 4,483.41 4,918.87 27.23
Government Services ………………………….....……. 0.18 0.00 0.00 -100.00
Other …………………………………………….…….. 52.11 34.10 32.32 -37.98

VII. BUILDING SOCIETIES (J$mn) May-12 Apr-13 May-13 % change p.a.
(members & associate members)  

Assets/Liabilities ……………………………………….… 190,708.73 203,301.90 206,921.84 8.50
Loan Balances ……………………………………….….… 90,891.10 99,015.99 99,693.23 9.68
Savings Funds ………………………………………...…… 124,273.84 136,340.80 136,159.65 9.56

Loan Quality (%) - 3 mths & Over May-12 Apr-13 May-13
Past Due Loans / Total Loans  ……………….…...….…… 6.23 5.65 5.86

Fig. 9

Fig. 8

Fig. 10
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VIII. INFLATION Jun-12 May-13 Jun-13 % change p.a.
Consumer Price Index (Dec 2006 = 100) ………......… 183.8 199.6 199.9 8.76
Monthly Rate (%) ………………………………......… 0.6 0.5 0.2
Calendar Year to Date (%) ………………………….… 3.2 3.7 3.9
Fiscal Year to Date (%) ………………….………....… 1.5 1.0 1.1

 IX. ACTUAL PRODUCTION ('000) May-12 Apr-13 May-13 % change p.a.
 Crude Bauxite (tonnes) ……………………..……....… 436.67 377.77 359.36 -17.70
 Alumina (tonnes) ………………………………...….. 148.13 143.45 171.27 15.62
 Sugar (tonnes) …………………………….…...…....… 12.47 17.30 4.88 -60.87

X.
QUARTERLY GROSS DOMESTIC PRODUCT 
REAL GROWTH RATES (%) Mar-12 Dec-12+ Mar-13

Total Value-Added at Basic Prices
Seasonally Adjusted*** …………………..…….… -0.5 -1.2 -0.5
Seasonally Unadjusted**** …………….…….….… -0.1 -1.2 -1.3

XI. STOCK MARKET ACTIVITIES Jun-12 May-13 Jun-13 % change p.a.
Index* ………………………………………....…….… 87,388.96 87,577.92 86,853.91 -0.61
Volume Traded (mn)** ……………………………..… 1,041.31 69.06 194.91 -81.28

Ordinary Shares …………………………...…….… 204.66 69.05 194.91 -4.76
Block Transactions ………………………..…….… 836.65 0.01 0.00 -100.00

Value of stocks Traded (J$mn)** ……………..…….… 5,164.37 656.24 1,095.75 -78.78
Ordinary Shares …………………………….……… 1,374.09 656.13 1,095.75 -20.26
Block Transactions …………………………..…… 3,790.28 0.11 0.00 -100.00

Advance/Decline Ratio** ……………………………. 12/18 21/6 16/13

Fig. 11

XII. REMITTANCE (US$mn) Apr-12 Mar-13 Apr-13 % change p.a.
Net Remittances ………………………..……….….… 158.8 160.9 160.0 0.76

Total Remmittance Inflows ……………….…...….… 180.1 178.4 180.1 0.00
Remittance Companies ………………...……….… 153.4 155.1 148.8 -3.00
Other Remittances ………………………...…....… 26.7 23.3 31.3 17.23

Total Remmittance Outflows ……………………..… 21.3 17.5 20.1 -5.63

 
XIII. TOURISM Apr-12 Mar-13 Apr-13 % change p.a.

Tourists Arrivals ('000)  ……………………...……..… 295.86 361.13 272.89 -7.76
Stop Over  ……………………………………...…. 180.51 213.11 171.63 -4.92

Foreign Nationals ………………………...……. 167.88 199.67 161.17 -4.00
Non - Resident Jamaicans …………………...… 12.63 13.44 10.46 -17.15

Cruise  ………………………….…………...….…. 115.35 148.02 101.26 -12.21

Fig. 12
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XIV. EXTERNAL TRADE (US$mn)
1. EXPORTS Jan - Dec 2011 Jan - Dec 2012 Change 

(a) Major Traditional Exports ………………….…… 784.86 732.73 -52.13
Bauxite ……………………………….……….… 141.91 130.14 -11.78
Alumina ……………………………………...… 580.73 508.33 -72.40
Sugar ……………………………………….…… 62.16 94.14 31.97
Banana ……………………………………….… 0.05 0.12 0.07

(b) Other Traditional Exports …………………….… 76.09 80.45 4.36
(c) Non-Traditional Exports ……………………….… 493.26 640.88 147.62
(d) Re-exports ………………………………….…… 84.65 68.66 -15.99
General Merchandise Exports ………………….… 1438.85 1522.71 83.86
(e) Freezone Exports …………………………….…… 39.19 37.35 -1.83
(g) Goods Procured in Ports ……………………….… 186.75 187.25 0.51
TOTAL GOODS EXPORTS  ………………….… 1664.79 1747.32 82.53

2a. IMPORTS (by SITC) Jan - Dec 2011 Jan - Dec 2012 Change 
General Merchandise Imports ………….………….… 6,614.76 6,594.94 -19.81

Food  ……………………………….……….…… 938.40 959.22 20.82
Beverage & Tobacco ………………………….… 77.48 81.07 3.59
Crude Material ………………………….……...… 63.22 47.50 -15.72
Mineral Fuel  ………………………….………… 2,441.82 2,390.26 -51.56
Animal & Vegetable Oil ……………………….… 58.60 51.63 -6.97
Chemicals …………………………………….…… 909.58 923.97 14.38
Manufactured Goods …………………………..… 647.06 623.71 -23.35
Machinery & Transportation ………………….… 939.69 919.42 -20.27
Miscellaneous Manufactured Goods ………...….… 470.51 479.99 9.47
Miscellaeous Commodities ………………...…… 68.40 118.18 49.79

Freezone Imports ………………………………….… 30.21 36.51 6.30
Goods Procured in Ports ………………………….… 78.08 76.65 -1.43

TRADE GOOD IMPORTS ………………………….… 6,723.04 6,708.10 -14.95

Trade Balance  …………………………………….…… -5,058.26 -4,960.78 97.48

IMPORTS (by End-Use) Jan - Dec 2011 Jan - Dec 2012 Change 
Consumer Goods ……………………………….…… 1,820.63 1,940.27 119.65
Raw Materials …………………………………….… 4,280.56 4,135.54 -145.02
Capital Goods  …………………………………….… 513.57 519.13 5.57

General Merchandise Imports …………………………. 6,614.75 6,594.94 -19.81
Freezone Imports …………………………………….… 30.21 36.51 6.30
Goods Procured in Ports ………………………………. 78.08 76.65 -1.43

TOTAL GOODS IMPORTED………………………….… 6,723.04 6,708.10 -14.94

Fig. 13 Fig. 14

+ Revised  6



XV. BALANCE OF PAYMENTS (US$mn) Jan - Dec Jan - Dec Change 
Balance of Payments (Calendar) 2011 2012

1. Current Account …………………………………………… -2,124.4 -1,905.3 219.1
A. Goods balance ………………………………...…….... -4,257.6 -4,158.0 99.6

Exports (fob) …………………………………………... 1,664.8 1,746.7 81.9
Imports (fob) ……………………………………....….. 5,922.4 5,904.7 -17.7

        
B. Service Balance …………………………….…..…….. 661.9 638.8 -23.1

Transportation ……………………………………….… -576.1 -752.5 -176.4
Travel ………………………………………….………. 1,845.7 1,881.2 35.5
Other Services …………………………………….…… -607.7 -489.9 117.8

C. Income ………………………………………...……… -518.4 -433.5 84.9
Compensation of Employees …………………….……. 36.5 65.6 29.1
Investment Income …………………………….………. -554.9 -499.1 55.8

D. Current Transfers …………………………..……….. 1,989.7 2,047.4 57.7
Official …………………………………………….…… 141.3 172.3 31.0
Private …………………………………………….……. 1,848.4 1,875.1 26.7

     
2. Capital and Financial Account …………………….……… 2,124.4 1,905.3 -219.1

A. Capital Account …………………………...….……….. -9.2 -26.2 -17.0
Capital Transfers …………………………..……………. -9.2 -26.2 -17.0

General Govt……………………………………..…… 29.0 5.9 -23.1
Other Sectors ...……………………….………. -38.2 -32.1 6.1

Acq/Disp of non-produced non-fin assets ……..……….. 0.0 0.0 0.0
       

B. Financial Account …………………………….……….. 2,133.5 1931.5 -202.1
Other Investment ……………………………...…………… 497.9 238.6 -259.3
Other Private Investment (incl errors and omission ) ……. 1,430.4 852.3 -578.1
Reserves …………………………………………………. 205.2 840.5 635.3

Apr - Dec Apr - Dec
Balance of Payments (Fiscal) 2011/2012 2012/2013 Change 

1. Current Account -1,796.5 -1,533.5 263.0
A. Goods balance …………………………………..…..... -3,286.0 -3,132.7 153.3

Exports (fob) ……………………………….………….. 1,246.6 1,302.5 55.9
Imports (fob) …………………………….…………….. 4,532.6 4,435.3 -97.3

B. Service Balance ……………………………...……..... 392.6 416.3 23.7
Transportation …………………………………….…… -459.3 -583.0 -123.7
Travel ……………………………………………..……. 1,292.0 1,310.0 18.0
Other Services …………………………………..……… -440.1 -310.7 129.4

C. Income …………………………………….………….. -408.5 -361.5 47.0
Compensation of Employees ……………………..……. 36.6 47.1 10.5
Investment Income ……………………………….……. -445.1 -408.6 36.5

D. Current Transfers ………………………………..….. 1,505.4 1,544.4 39.0
Official ……………………………………….………… 101.1 132.4 31.3
Private …………………………………………….……. 1,404.3 1,412.0 7.7

2. Capital and Financial Account ………………………..….. 1,796.5 1,533.5 -263.0
A. Capital Account ………………………………….....….. -3.6 -19.1 -15.5

Capital Transfers ……………………………….……….. -3.6 -19.1 -15.5
General Govt. ………………………………………… 24.4 4.4 -20.0
Other Sectors ...………………………….……. -28.0 -23.5 4.5

Acq/Disp of non-produced non-fin assets ………..…….. 0.0 0.0 0.0
  

B. Financial Account ……………………………..……….. 1,800.1 1,552.7 -247.4
Other Official Investment ……………………………….. 23.1 6.0 -17.1
Other Private Investment (incl errors & omissions ) ……. 1,190.0 895.1 -294.9
Reserves …………………………………………………. 587.0 651.5 64.5
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Jun-12 May-13 Jun-13 % change p.a.

  XVI. BOJ NET INTERNATIONAL RESERVES (US$mn) 
BOJ Net International Reserves (US$mn) ………………………………...….… 1,540.42 988.86 1,003.22 -34.87

Gross Foreign Assets …………………………………………………...…... 2,385.13 1,863.80 1,881.11 -21.13
Gross Foreign Liabilities …………………………….………………...…..… 844.71 874.94 877.90 3.93

Estimated Gross Reserves in Weeks of Goods Imports …………………….… 21.10 17.47 17.63
Estimated Gross Reserves in Weeks of Goods and  Services Imports ……….. 15.89 13.20 13.32

 

 

XVII. FOREIGN EXCHANGE DEVELOPMENTS (US$mn) * Jun-12 May-13 Jun-13 % change p.a.

Combined Foreign Exchange Trading 
Foreign Exchange Purchases (spot) ………………..…………………...….. 863.71 756.57 662.91 -23.25
Foreign Exchange Sales (spot) …………………………………..………..... 877.69 715.54 820.51 -6.51

Foreign Currency Deposit Balances of Authorised Dealers (US$mn) May-12 Apr-13+ May-13
% change 

p.a.
Commercial Banks Balances ……………………………………...……..….. 1,849.96 1,901.80 1,893.30 2.34

A Accounts 1/ ……………………………………………………...…..… 108.25 85.66 84.35 -22.08
B Accounts …………………………………………………...………..… 0.16 0.19 0.19 18.87
Other ………………………………………………………………...……. 1,741.55 1,815.95 1,808.76 3.86

FIAs Balance ……………………………………………...……………...…. 44.84 62.44 66.61 48.56
A Accounts 1/ …………………………………………………….…...….. 16.45 16.57 16.64 1.12
B Accounts …………………………………………………………...…... 0.00 0.00 0.00 -
Other ………………………………………………………………....…… 28.39 45.88 49.98 76.06

Building Societies Balances ………………………………………….…...….. 547.06 572.10 566.52 3.56
A Accounts 1/ …………………………………………………...……..… 248.43 255.05 250.55 0.85
B Accounts  …………………………………………………...……...….. 63.33 60.15 60.64 -4.25
Other  ……………………………………………………….…………….. 235.30 256.90 255.33 8.51

Total Foreign Currency Deposits (US$mn) …………………………………… 2,441.86 2,536.34 2,526.44 3.46

Total Foreign Currency Loans (US$mn) ……………………………………… 1,374.04 1,191.08 1,204.17 -12.36
Commercial Banks ……………………………………………………….. 1,261.90 1,101.01 1,114.48 -11.68
FIAs  …………………………………………………………...……..….. 29.24 13.04 13.78 -52.88
Building Societies ………………………………………………..……….. 82.91 77.03 75.92 -8.43

London Interbank Offer Rate (LIBOR) Eurodollars (%) Jun-12 May-13 Jun-13
3 months ………………………………………………………..…………..….. 0.56 0.12 0.15
6 months ………………………………………………………….………...….. 0.86 0.20 0.26

 
Selling Exchange Rates (end period) Jun-12 May-13 Jun-13

US$100 = J$ ……………………………………………………….…….……... 88.70 99.45 101.38
Can $100 = J$ ………………………………………………………..…..…….. 86.71 96.48 96.70
UK Pound = J$ ………………………………………………..……….……….. 138.66 151.29 154.48
Euro = J$*………………………………………………………….…….….….. 110.11 129.68 131.83

 Caricom Selling Exchange Rates* Jun-12 May-13 Jun-13
TT $1 = J$ ………………………………………………………….……….….. 13.80 15.49 15.78
Bdos $1 = J$ ………………………………………….…………………..…….. 44.30 49.67 50.69
Guy $1 = J$…………………………………………………...………..……….. 0.44 0.49 0.50
EC $1 = J$ ……………………………………………………..…...………….. 32.82 36.79 37.55

* Indicative Rates 
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