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SELECTED ECONOMIC INDICATORS

Figure 1

Monthly Inflation Rates
Jun 2008 - Jun 2009
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Figure 2

BOJ Net International Reserves
Jun 2008 - Jun 2009
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Figure 5

Figure 6

Money Supply (M1)
May 2008 - May 2009
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1.

*k

Kk

MONETARY AGGREGATES (J$mn.)
Local and Foreign Currency

(B) SavINgs.....ccoeceevirieenieeeeeeee e
Money Supply (M2).....coccveeviereerienieeieeieenieens
Domestic Credit ........covvvrerrririererereieeeeeieneseeseienenes

Local Currency

Money SUpply (M1).....cococeeeereeeceieeeeeeeeenene
(a) Currency with the Public..........cccccccovveencne.
(b) Demand Deposits (adj.)***.........cccecevveencee

QUAST-MONEY......cvveeeieiriririrereeeeeee e
(2) TIME...cueverererereieeeteeieeeceeeeee et eeees
(D) SaVINES.....oeeeemierieieieieirrneeeee e

Money SUpply (M2).....cccoceeeeereneneneeeeececeeeenns

Domestic Credit ........ccevrneeeerrncceeerercceenees

Base MONEY....c.ccovveeniiniiniienicceceeeeee e

COMMERCIAL BANKS (J$mn.) *

Assets & Liabilities (J$mn.)**.......ccccoeevvvernnne.

AGLICUItUTE. ..o
Manufacturing........coccevevverienienencieeneneeenne
Construction & Land Development...................

Transport, Storage & Communication...............
Consumer-Oriented...........occeveeveeeireneneeenns

SAVINES. ..ottt
Demand..........coooviiiiiiiiiii e

SAVINES...eetieiieieeierieeeieeee e
Demand...........coooviiiiiiiiiiie e

*  PanCaribbean Commercial Bank began operations in June 2008

Includes provision for loan losses; and excludes loans acquired by FINSAC.
Excludes Deposits of Government, Public Entities, Financial Institutions and Non Residents

May 2008 Apr2009  May 2009
9221934  100,143.46  99.793.93
35,151.27 37,623.35 38,747.12
57,068.07 62,520.11 61,046.81
202.432.06 223.454.14  224.456.68

48,803.62 58,906.93 57,626.54
153,628.44 16454721  166,830.14
294,651.41 323.597.60  324.250.61
289.844.21 344,637.53  350,04897

May 2008 Apr2009 May 2009
82.317.73 88.,665.44 89,009.44
35,151.27 37,623.35 38,747.12
47,166.46 51,042.09 50,262.32

116,910.66 11995135  119,531.07
27,041.49 28,159.25 27,299.39
89,869.17 91,792.10 92,231.68

199.228.39 208,616.79  208.540.50

221,558.14 24137924  247,090.68

Jun 2008 May 2009 Jun 2009
5764297 73,077.08 72,698.86

Jun 2008 May 2009 Jun 2009

519.204.95 57875127  573.621.89

215973.63 25690596  259.340.58

3,141.19 3,818.00 4,652.12
9,051.28 9,277.03 9,398.84
11,092.75 15,316.80 15,333.04
61542 601.97 558.89
33,020.80 43,919.73 43,645.90
10,493.79 12,325.61 12,230.38

114,926.72 13395451  133,421.78
28,606.99 32,731.86 34,979.12

5,024.69 4,960.45 5,120.51

Jun 2008 May 2009 Jun 2009

322,095.90 354.396.16  352,625.76

271724147 310.123.14  307.780.45
57,924.33 7392898  71,182.24

164,886.56 17598291  175,510.29
54,430.58 6021125  61,087.92
23,016.08 19.041.06 2122571

1,119.48 1,697.24 2,351.02
2,389.77 2,910.84 3,365.08
19,006.83 1443298  15,509.61
12,038.34 1044576  12403.14
4,672.37 5,333.53 5,798.60
4,542 46 2,924.46 3,009.51
2,823.51 2,187.77 3,595.03

%

Change p.a.
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Il. COMMERCIAL BANKS (J$mn.) (Cont'd)

Current Account Balances with BOJ (J$mn)..........

LIQUIDITY (Average) %
Actual Liquid Assets Ratio........cccceevveecveenieenveennnne

I1l. SELECTED INTEREST RATES (%)
COMMERCIAL BANKS (Domestic Currency)
Fixed Deposits (J$100,000 & over)
3-6 MONthS....coueiiiiiiiiieeee
9-12 MONhS.....eoiiiiiiiieeeieceeeee e
Call DePOSItS.....ccccviereerrierireeieenieeeieeieesveeaeens
Average Savings Deposits ........ccocooveverierenenenenne.
Average Loan Rate..........ccooeeviiniiiniiniiniiinicnee
Average Inter-bank Rate ...........coccoveiiiiiiiiennn,

Weighted Fixed Deposits Rate........c.ccoceverienne
Weighted Loan Rate..........ccccoooeniiiniiiniieee,

G.0.J. Treasury Bills (Weighted Average) Yield

COMMERCIAL BANKS (Foreign Currency)
Fixed Deposits (Under US$100,000)
1-3mMONthS.....cieeicieireece e
3-6 MONhS.....eiiiiiieiriieeee e
6-12 MONthS....coveriiiiiiiieeeeeen
Fixed Deposits (US$100,000 & Over)
1-3mMOnthS...cc.ooveiiiiiiiieeeeee
3-6 MONhS.....eiiiiiieiieeee e
6-12 MONthS....coereiiiiiiiieeee e
Average Loan Rates ........ccooveevviniiiniinicniiccee
AVErage SaviNgGs .....ccccceceeveirrncneniieeeeeeisseseneeeeens

+ Revised

%

Jun 2008  May 2009 Jun 2009  Change p.a.
9,800.01 14.786.20 11.21646 14.45
3,679.20 2,193.15 247642 -32.69

695.31 62329 1,270.65 82.75
5,425.50 11,969.76 7,469.39 37.67
Jun 2008  May2009  Jun 2009
192.29 361.89 61.84
Jun 2008  May2009  Jun 2009
36.73 38.04 3721
231 251 250
921 14.32 14.89
0.85 020 0.17
0.57 193 1.87
2379 19.08 17.78
23.00 28.00 28.00

Jun 2008  May2009  Jun 2009

6.80-12.85  7.30-1820  7.30-18.20

6.50-1335  7.00-19.00  7.00-19.00

2.00-20.00 5009.00  3.00-14.50

5.05 5.89 587
2146 2332 2332
11.67 721 8.07

Jun 2008  May2009  Jun 2009

6.94 7.18 7.08
16.97 15.89 16.49

May 2008 Apr 2009 May 2009

13.92 19.82 1921
1428 21.17 21.08
May 2008 Apr 2009 May 2009
13.50 17.00 17.00
13.70 17.50 17.50
13.90 20.00 20.00
14.00 2020 2020
14.20 21.50 21.50
15.00 22.67 22.67

Jun 2008  May2009  Jun 2009
225485 1.004.85 1.004.85
225535 1.00-5.35 1.00-5.35
2.00-5.85 1.00-5.85 1.00-5.85
2.70-5.60 1.00-5.60 1.00-5.60
245-6.10 1.00-6.10 1.00-6.10
245-6.60 1.00-6.60 1.00-6.60
1049 11.36 11.36

2.10 197 197




AV

VL.

VII.

VIILI.

SECURITIES (I$mn.) (outstanding balances)
GOJ Local Registered Stock...........cocervevreriririreennens

GOJ Treasury Blls........cccoovrreeuririirerrieeerirenens
BOJ Open Market Operations 1/...........ccceceverereennneee

INSTALMENT CREDIT (J$mn.)

(Banks & Near-Banks)

Total Credit Outstanding.............coceevevevrerreeerrennne
NEW BUSINESS.......cvrereeeeieieieirieieieieieieieeseseeseeesennns

NEAR-BANKS (IJ$mn.)****

(Merchant Banks, Trust Com. & Finance Houses)
ASSEtS/LAADIILIES. . ...ttt
Loans Outstanding.............coceeervereueeeeernerereririsieseeessnenns
TOtal DEPOSILS.......curererererererrreeeeeeenrseeeeresesesssssesesesesesnenes

Transport, Storage & Communication
Consumer Oriented...........ocerereuerreceeerererenneeenns

Liquid Assets Ratio (average) %o.......cocecvrvrveveevrunnen.
Statutory Requirement.............cocoeeervrerererereennnnns

BUILDING SOCIETIES (J$mn.)

(members & associate members)
Assets/Liabilities........coccovririrreeereerereeirernnnns
Loan Balances..........cccoeveveririniiecccnnniennns
Savings Funds..........ccceevevveeeeenrneieens

INFLATION
Consumer Price Index (Dec. 2006 = 100)..............
Monthly Rate (%0)....c.cevvurueeeerireririririieeeeenenene
Calendar Year to Date (%0)....c.ccceoeverrrrrererererereennnnns
Fiscal Year to Date (%0) ...coevveeereeererreeriririeeseenenns

ACTUAL PRODUCTION ("000)
Crude Bauxite (t0NN€S)........ccoeverererereereeerernnennns
Alumina (t0NNES).........cvrrrreererrrrrereeennenenns
SuGar (tONNES).......cvveeiiriririereeeesieeereseeeseeeseeeaneas
Banana Exports (tonnes)...........c.ceceevrereerreererennnnes

STOCK MARKET ACTIVITIES

Volume Traded (MN.)***........cccovrerrrrrrerreeennn.
Ordinary Shares..........cocoeeevreririreierrrnennns
Block Transactions............oceeveveveveeeeernnrenens

1/ As at May 2005 the Bank of Jamaica no longer issues Reverse
Repurchases
No Production
**  Asatend of month
**%  Monthly values
**%* As at June 2008 PanCaribbean Merchant Bank ended operations

May 2008 Apr 2009
220,281.63 201,236.08
May 2008 Apr 2009
3,900.00 4,400.00
158,207.99 124,875.56
May 2008 Apr 2009
30,686.85 30,586.25
1,325.54 702.32
Jun 2008 May 2009
3148524 33,829.25
10,463.95 10,450.66
13,968.77 13,727.02
10.463.95 10.450.65
27.54 2201
331.98 37731
2,640.31 2,804.70
7.54 4448
316.83 577.58
544.54 339.06
5,457.88 5,502.13
342.03 131.78
795.31 651.60
Jun 2008 May 2009
26.96 26.74
23.00 28.00
Jun 2008 May 2009
131,789.09 152,013.88
67,404.63 80,928.81
89,742.17 104,215.60
Jun 2008 May 2009
130.3 140.0
20 09
115 2.6
6.0 13
Jun 2008 May 2009
390.22 221.14
344.00 127.37
9.99 1240
0.00 0.00
Jun 2008 May 2009
109,754.01 82,837.63
141.11 86.59
136.68 85.75
443 0.84

May 2009
200,436.09

May 2009
4,000.00
124,135.09

May 2009

30,325.30
778.35

Jun 2009

33,800.52
10,533.68
13,387.56

10,533.66
2479
375.57
2,742.81
39.62
583.10
338.74
5,641.19
131.58
656.26

Jun 2009
33.14
28.00

Jun 2009

153,300.69
82,834.39
105,502.96

Jun 2009
142.0

14

40

2.7

Jun 2009
136.13
118.25

591
0.00

Jun 2009
80,866.14
23.57
23.57

0.00

% Change p.a.

-9.30

2.56
-21.54

-1.18
-41.28

7.35
0.67
4.16

0.67
-9.99
13.13

3.88

42546
84.04
-37.79
336
-61.53
-17.48

16.32
22.89
17.56

898

-65.11
-65.63
-40.84

-26.32
-83.30
-82.76
-100.00



X

XI.

STOCK MARKET ACTIVITIES (cont'd) Mar 2008
Value of Stocks Traded (ISMN.)*™ ™ ........cooeorrvrrerriiereennns
Ordinary Shares.............coveeeeeereeneeinnririeneeenes
Block Transactions.............ccceeeveveeeeiereeseererereenenens
Advance/Decline Ratio™**............cccooovvevenereeeecinn

EXTERNAL TRADE (US$mn.)

1. EXPORTS

(a) Major Traditional EXports.........cccccvevvrevenieienienns
BauxXite....cc.eeieiieieeeeee e

(b) Other Traditional EXpOrts........cccccvevvervenierenirennnne.
(c) Non-Traditional EXports...........cceccevverierveneenvennenn
() ReE-EXPOTLS...cvricerieiieeiieiieeiiesee et e sere e seee e
General Merchandise EXPOITS.........c.cocorriereneenicnininnens
(€) Freezone EXPOrts.........ccocevueeeeieiririniieseeieieiniseeneeenes

(f) Goods Procured in Ports
Total Goods Exports.....................

2. IMPORTS (by S.I.T.C.)

(2) FOOU....oiiieiieieieeeeee e
(b) Beverage & TobacCo......ccceeveieieieieenieiesesieienaans
(c) Crude Material..........cccceeeeirirenieieieeeeeereeeeeees
(d) Mineral Fuel .........cccoeoieiieeieeeeceeeeeeeee
() Animal & Vegetable Oil..........ccceevvieinieineiieenens
() Chemicals........cccoovurinirererirerrireieeieireesesessssesanens
(g) Manufactured GOodS.........ccceerrerireinieireieirieieeeaens
(h) Machinery & Transportation..............ececerveeveeeevennene.
(1) Miscellaneous Manufactured Goods........................
(j) Miscellacous Commodities.........ccceevvrrerrrnrerreriereenens
General Merchandise Imports

Freezone ImMports..........cocueeviiiiieeiiiniiiieeiesiceeeeeee

Goods Procured in POIts........cccoveinnieenneccniccnceene
Total Goods IMPOrtS.......ccceeieiieiieiecieieieeeereeeees

Trade BalancCe..........ccoovvevvieiiiceeeeeeceeceee e

XIl. TOURISM

Tourist Arrivals ('000)........ccceeverieriieierieieeeee e

SEOP OVETS..nviiiiiiiieiieiieete ettt
Foreign Nationals...........cccoeeivieniercienieie e
Non-Resident Jamaicans............c.ceevvneerrvnnnnnnn.

XI11. BALANCE OF PAYMENTS (US$mn.)

Balance of Payments (Calendar)
1. CUurrent ACCOUNT.......cccoiiiireiie it
A. Goods balance.........ccccooiiiiniiciniie
Exports (f.0.5.).cceeeciieiieiiiieeee,
Imports (£.0.5.)cccveeiiieiiiiecieee e,

B. Service Balance..........cccoooviiiiiiiiciiiieiee
Transportation..............eevveeveeeenennnnneeneannn
Travel.....ooiiieeeiieee e
Other ServiCes.......evvivereeiveriereeeeiererennns

***  Monthly values

+ Revised

Jun 2008 May2009  Jun 2009
3,388.72 488.79 200.62
1,526.85 450.43 200.62
1,861.87 0.00
16/27 16/17
Jan-Apr 2008 Jan-Apr 2009
540.99 206.05
3749 2517
441.35 142.85
62.15 38.03
0.00 0.00
28.01 2797
254.21 13243
26.56 25.55
849.77 392.00
20.00 18.51
56.26 31.30
926.03 441.81
279.19 296.73
3145 2573
3140 15.12
1,118.15 450.66
12.56 11.19
311.32 216.82
281.89 173.15
419.86 284.89
190.19 131.93
32.38 35.30
2,708.39 1,641.52
7.19 397
70.88 23.40
2,786.46 1.668.89
-1,860.43 -1,227.08
Mar 2008 Mar 2009
323.61 288.35
184.26 175.93
172.53 165.00
11.73 10.93
139.35 112.42
Jan-Apr 2008 Jan-Apr 2009
-865.6 -288.2
-1,545.4 -1.011.8
926.0 441.8
24714 1,453.6
248.2 298.6
-192.3 -111.
675.0 624.0
-234.5 -213.5

%
Change

-94.08
-86.86
-100.00

Change

-334.94
-1232
-298.50
-24.12
0.00
-0.04
-121.78
-1.01
457.77
-149
-24.96
-484.22

17.54
-5.72
-16.28
-667.49
-1.37
-94.50
-108.74
-134.97
-58.26
292
-1.066.87
322
4748
-1,117.57

633.35

% Change
-10.90

452

436

-6.82

-19.33

Change
577.4

533.6
-484.2
-1,017.8

504
80.4
-51.0
21.0




Balance of Payments (Calendar) (Cont'd)

Jan-Apr 2008 Jan-Apr 2009 Change
C. INCOME....ciiiiiiiiciic e, -251.0 -183.9 67.1
Compensation of Employees..........c.ccccevenennen. -1.0 -5.5 45
Investment Income............cccoeveeveeiecieeriennen. -250.0 -178.3 71.7
D. Current Transfers......ccccvvviiecieviesie e 682.6 608.9 737
OFFICTIAL e 43.7 44.8 11
PLIVALE .+, 638.9 564.1 748
2. Capital and Financial Account.........c..ccocevvevevennnnn 865.6 288.2 -5774
A. Capital ACCOUNT........cceveeercreere e 18.1 352 17.1
Capital Transfers.......ccocevvevvervevierienieniesieienns 18.1 35.2 17.1
OFFICIAL e, 29.5 47.6 181
Private...........ccccoo -11.4 -12.4 -1.0
Acq./Disp. of non-produced non-fin. assets.... 0.0 0.0 0.0
B. Financial Account.........ccooovveveveiiieeieneeieinens 847.5 253.0 -594.5
Other Official Investment............................. 57.3 -130.5 -73.2
Other Private Investment.................cc...c....... 1,075.3 274.1 -801.2
(incl. errors & omissions)
RESEIVES. ..o -285.1 109.4
Apr-Mar Apr-Mar
Balance of Payments (Fiscal) 2007/2008 2008/2009
1. CUFTENt ACCOUNL........rrereoeoeeeeeeeeeeeeeeeeeeeeeeeeesesee 24269 -2.833.8 -406.9
A. G00ds DalanCe...........ccoovvvvererreveesrrrreene 42486 -4,612.4 -363.8
EXPOTES (£.0.5.).cerrveeeeeeeeeeeeeseeeeseeseeresee. 24193 2,203.5 -215.8
IMPOTS (F.0.5.).cereeeeeeereeeeeeeeeeeeeeeeee e 6,667.9 6,815.9 148.0
B. Service Balance.........ccocoovvvvvveveveeeeniesenn, 464.1 398.2 -65.9
Transportation.............ccoceeviiiiiiiniiins -563.5 -610.9 474
TrAVEL. ..o 1,687.2 1,658.6 8.6
Other Services........cccocveeeeevvieieeeeeeiiiieeeeenn. -659.6 -649.5 10.1
{OF | o [oT0] o o - TE -711.5 -633.4 78.1
Compensation of Employees........................ 67.7 53.0 147
Investment Income............cccooveeveeniecieeriennen. -779.2 -686.4 0.8
D. Current Transfers......cccocoovvvevvievesevesrennn, 2.069.1 2.013.8 553
Official...........ccc 133.6 109.2 _Zﬂ
PHVALE. ....covooeoeoeeceeveieeeceeeeeee e 19355 1,904.6 309
2. Capital and Financial Account...........ccccevvveeninnn. 24269 2,833.8 406.9
A, Capital ACCOUNT........ccvevrererrerreeeesesesienins 53 54.4 @
Capital Transfers...........cocoovevereeerereeeeeerereeenn. 5.3 54.4 507
OFFICHAL. ..o 300 85.9 550
Private...........ccccco -353 -31.5 38
Acq./Disp. of non-produced non-fin. assets 0.0 0.0 0.0
B. Financial Account........c..ccocvvvneverncnnnnnnnn, 24322 2,779.3 3471
Other Official Investment......................... 4703 364. 1061
Other Private Investment............ccccueee...e. 1,716.0 1,960.3 2443

(incl. errors & omissions)
RESETVES...uvviiiiiiiiiieeeeeeeiiiieeee e 246.0 454.8



XIV. BOJNET INTERNATIONAL RESERVES
(UsS$mn.)
BOJ Net International Reserves (US$mn.)................
Gross Foreign ASSets.......cooeeverireeneneneeneneeenes
Gross Foreign Liabilities.........c.cocovvenncnencnccncnne
Estimated Gross Reserves in Weeks of Goods

Estimated Gross Reserves in Weeks of Goods and
Services IMPOTtS........cccveviererieierieneeieie et

XV. FOREIGN EXCHANGE
DEVELOPMENTS (US$mn.) *
Combined Foreign Exchange Trading
Foreign Exchange Purchases (Spot)........c.cccececvueuence.
Foreign Exchange Sales (SPOt)........coceveeveueencncrennnnee

Foreign Currency Deposit Balances of Authorised
Dealers (US$mn.)

Commercial Banks Balances.............cccoovvvveviennneen..
"A" ACCOUNES /..o

Building Societies Balances..........c.cccccecevrveririeuenennee
"A" ACCOUNLS ..o

Total Foreign Currency Deposits (US$mn.)............

Total Foreign Currency Loans (US$mn.)................
Commercial Banks..........ccocovoievenineniniieenee

* Foreign Currency balances represent the US dollar equivalent of the value of total transactions in major international currencies

1/ ‘A’ Accounts are tax free Foreign Currency Accounts held by non-residents
+ Revised

%

Jun 2009 Change p.a.

Jun 2008 May 2009
2.228.80 1.671.75 1,619.41
2,476.83 1,714.20 1,660.61
248.03 4245 4120
21.17 19.13 18.53
15.61 1349 13.07
Jun 2008  May 2009 Jun 2009
1,142.54 574.44 667.60
1,085.12 569.50 654.33
Jun 2008  May 2009 Jun 2009
1,707.00 1.690.75 1,648.94
14843 16731 165.80
0.00 0.12 0.15
1,558.57 1,523.32 1,482.99
152.03 118.36 114.71
56.12 6844 60.42
029 025 0.16
95.62 49.67 54.13
496.51 480.59 49321
23248 21798 22376
68.63 54.39 56.33
195.40 208.22 213.12
2.355.55 2.289.71 2.256.85
1.406.80 1.573.98 1,586.67
1,276.92 1,431.86 1,441.28
72.68 60.22 60.05
5720 81.90 85.34

-27.34
-32.95
-83.39

-41.57
-39.70

-3.40
11.70

4.85

-24.55

7.66
-44.83
-43.39

-0.66
-3.75
-17.92
9.07

4.19

1279
12.87
-17.38
49.20




London Interbank Offer Rate (LIBOR) Eurodollars (%)
3 MONEAS....eceeeeieieiicccee et
6 MONLNS......cueeveriicciee e

U.S. Prime Rate (end of period) (%0)......cccccvererrrrunne.

Selling Exchange Rates (end period)
USSL.00 =TS8
Can. $1.00 =TS8
UK. Pound =1J$.......coorivrineerercieceenne
Euro =J8** ...

Caricom Selling Exchange Rates**

TT 81 =TS e
Bdos. $1 =TS
GUy. $1 =8
EC.SL =8

** Indicative Rates

May 2008
486
493
5.00

Jul 2008
72.04
70.13

142.47
112.15

11.62
36.04
0.36
26.70

Apr 2009
1.36
1.57
325
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JAMAICA:
BALANCEOFPAYMENTSDEVELOPMENTS
APRIL 2009

April 2009

For April 2009, there was a current account deficit of US$64.0 million, which represented
improvement of US$97.3 million relative to the corresponding period of 2008. The
improvement in the current account resulted primarily from the performance of the goods sub-

account.

During the month, the goods balance recorded a deficit of US$263.4 million, an improvement
of US$74.4 million. This resulted from a reduction in imports of US$250.7 million, which was
significantly influenced by a reduction in Mineral Fuel imports of US$116.0 million. The
improvement in the goods sub-account was partially offset by a US$176.3 million decline in

exports, stemming mainly from a reduction in alumina exports of US$106.8 million.

In relation to the services balance, there was an increase of US$28.6 million in its surplus
position. This primarily resulted from reduced freight costs associated with the reduction in
imports. The income sub-account balance improved by US$21.2 million during the month. This
improvement resulted from a reduction in profits remitted by foreign direct investment
companies. Over the review period, current transfers declined by US$27.0 million to
US$155.6 million. This decline resulted primarily from a reduction of US$25.2 million in net

private transfers.

Flows from official and private sources were more than sufficient to finance the current

account deficit. Consequently, the NIR increased by US$35.0 million during the month.

January - April 2009

For the first four months of 2009, there was a current account deficit of US$288.2 million,
which represented an improvement of US$577.4 million relative to the corresponding period in
2008. The improved performance in the current account emanated from improvements in all

subaccounts except the current transfers sub-account.

During the period, the goods balance recorded a deficit of US$1,011.8 million, an improvement

of US$533.5 million when compared to the corresponding period in 2008.




This resulted primarily from a reduction in imports of US$1,017.8 million, which was
significantly influenced by a reduction in Mineral Fuel of US$667.5 million. The improvement observed in the
goods sub-account was partially offset by a US$484.2 million decline in exports, stemming mainly from a reduction

inalumina exports of US$298.5 million.

The surplus on the services sub-account increased by US$50.4 million. This primarily resulted from a decline in
freight costs associated with reduced imports. The income sub-account balance improved by US$67.2 million

during the review period. This resulted from a reduction in profits remitted by foreign direct investment companies.

Over the review period, current transfers declined by US$73.7 million to US$608.9 million. The deterioration in the

current transfers sub-account resulted primarily from a decline in net private transfers of US$74.8 million.

Flows from official and private sources were insufficient to finance the current account deficit. Consequently,
there was a decline in the NIR of US$109.4 million during the period. For January to April 2009, the current
account deficit of US$288.2 million represents a reversal of the trenddeterioration observed in recent history. This

improvement resulted primarily from a reduction in the deficit in the goods sub-account.
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BALANCE OF PAYMENTS SUMMARY (US$M)

Apr Aprl/ Jan-Apr Jan-Ap r
2008 2009 Change 2008 2009 Change
1.CURRENTACCOUNT -161.3 -64.0 97.3 -865.6 -288.2 577.4
A.GOODSBALANCE -337.8 -263.4 74.4 -1,545.4 -1,011.8 533.5
Exports (f.0.b.) 271.6 954 -176.3 926.0 441.8 -484.2
Imports (f.0.b.) 6094 3587 -250.7 24714 14536  -1,017.8
B.SERVICESBALANCE 45.1 73.7 28.6 248.2 298.6 50.4
Transportation -53.0 -24.6 284 -1923 -111.9 804
Travel 153.1 1509 22 675.0 624.0 -51.0
Other Services -549 -52.5 24 -234.5 2135 21.0
C.INCOME -51.2 -29.9 21.2 -251.0 -183.9 67.2
Compensation of employees -0.3 -0.6 -0.3 -1.0 -5.5 4.5
Investment Income -50.8 293 2215 -250.0 -178.3 71.7
D.CURRENT TRANSFERS 182.5 155.6 -27.0 682.6 608.9 -73.7
Official 10.6 89 -1.7 437 448 1.1
Private 1719 146.7 =252 638.9 564.1 -74.8
2.CAPITAL&FINANCIALACCOUNT 161.3 64.0 -97.3 865.6 288.2 -577.4
A.CAPITALACCOUNT -2.6 0.3 2.9 18.1 35.2 17.1
a. Capital Transfers -2.6 0.3 2.9 18.1 35.2 17.1
Official 0.0 29 29 295 47.6 18.1
Private 2.6 2.6 0.0 -11.4 -124 -1.0
b. Acq./disposal of non-prod. non-fin'l assets 0.0 0.0 0.0 0.0 0.0 0.0
B.FINANCIALACCOUNT 163.9 63.6 -100.2 847.5 253.0 -594.5
Other official investment 526 19.2 -334 573 -130.5 -187.8
Other private investment 2/ 190.7 794 -111.3 1,075.3 274.1 -801.2

Reserves -79.5 -35.0 -285.1 1094

1/ Provisional
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