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VI. NEAR-BANKS (J$mn)* Jul-11 Jun-12 Jul-12 % change p.a.

(Merchant Banks, Trust Com & Finance Houses) 
Assets/Liabilties …………………………….……..…..…… 22,585.80 21,088.27 21,197.87 -6.15
Loans Outstanding ………………………………….…..… 6,866.04 6,833.64 6,799.22 -0.97
Total Deposits …………………………………..…..……… 7,123.21 6,333.99 6,496.39 -8.80

Loan Quality (%) - 3 mths & Over  
Past Due Loans / Total Loans  ………………….……… 44.33 46.50 46.63

Liquidity Ratio
Liquid Assets Ratio (average) % …………….………..… 30.29 31.33 32.85
Statutory Requirement ……………………….…….….… 26.00 26.00 26.00

Fig. 7

NEAR-BANKS (J$mn)** - Cont'd Jul-11 Jun-12 Jul-12 % change p.a.

Loans …………………………………………….……..... 6,866.04 6,833.64 6,799.22 -0.97
Agriculture …………………………………...…...…....… 21.38 17.94 17.88 -16.39
Manufacturing ………………………………...…...…...… 289.75 362.62 355.17 22.58
Construction & Land Development ………..…........…... 2,277.58 2,235.77 2,243.60 -1.49
Mining, Quarrying & Processing …………….…...…....… 0.00 0.00 0.00 -
Tourism ……………………………………..……….…… 287.03 298.63 299.96 4.50
Transport, Storage & Communication ……….………...… 18.88 0.41 0.38 -98.01
Consumer Oriented …………………………….……....… 3,730.85 3,867.61 3,833.23 2.74
Government Services …………………………....……..… 0.55 0.18 0.18 -66.73
Other …………………………………………….……… 240.03 50.49 48.84 -79.65

VII. BUILDING SOCIETIES (J$mn) Jul-11 Jun-12 Jul-12 % change p.a.
(members & associate members)  

Assets/Liabilities ……………………………………….… 183,915.71 191,703.70 193,461.98 5.19
Loan Balances ……………………………………….….… 87,867.09 91,402.75 91,419.21 4.04
Savings Funds ………………………………………...…… 120,730.55 125,208.30 126,380.04 4.68

Loan Quality (%) - 3 mths & Over  
Past Due Loans / Total Loans  ……………….…...….…..… 6.72 6.46 6.52

Fig. 9 Fig. 10

Fig. 8

0

10,000

20,000

30,000

Ju
l‐
1
1

A
u
g‐
1
1

Se
p
‐1
1

O
ct
‐1
1

N
o
v‐
1
1

D
e
c‐
1
1

Ja
n
‐1
2

Fe
b
‐1
2

M
ar
‐1
2

A
p
r‐
1
2

M
ay
‐1
2

Ju
n
‐1
2

Ju
l‐
1
2

J

$

m

n

Near Banks: Assets & Liabilities
Jul 2011 ‐ Jul 2012

Assets & Liabilities Deposits Loans and Advances

0

10,000

20,000

30,000

40,000

50,000

60,000

0

600

1,200

1,800

2,400

3,000

3,600

J

$

m

n

J

$

m

n

Instalment Credit
Jul 2011 ‐ Jul 2012

New Business ‐ l.h.s Credit Outstanding ‐ r.h.s

0

30,000

60,000

90,000

120,000

150,000

180,000

210,000

J
$
M
N

Building Societies - Assets and Liabilities 
Jul 2011 - Jul 2012

Assets & Liab Loans & Advances Savings Fund

0

50

100

150

200

-0.6

-0.3

0

0.3

0.6

0.9

I

n

d

e

x

P

e

r

c

e

n

t

Inflation & CPI
Jul 2011 - Jul 2012

Inflation Rate ‐ l.h.s CPI ‐ r.h.s

     
    * As at June 2008 PanCaribbean Merchant Bank ended operations 
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VIII. INFLATION Jul-11 Jun-12 Jul-12 % change p.a.

Consumer Price Index (Dec 2006 = 100) ………......…. 173.6 183.8 183.2 5.53
Monthly Rate (%) ……………………………........….. 0.8 0.6 -0.3
Calendar Year to Date (%) ………………………...…. 3.3 3.2 2.8
Fiscal Year to Date (%) ………………….………...…. 2.8 1.5 1.1

 IX. ACTUAL PRODUCTION ('000) Jul-11 Jun-12 Jul-12 % change p.a.

 Crude Bauxite (tonnes) …………………….……....…. 451.18 390.89 404.30 -10.39
 Alumina (tonnes) ………………………………..….... 162.49 129.08 152.10 -6.39
 Sugar (tonnes) …………………………….…...…...… 1.98 1.59 0.00 -100.00

X.
QUARTERLY GROSS DOMESTIC PRODUCT 
REAL GROWTH RATES (%) Mar-11 Dec-11 Mar-12

Total Value-Added at Basic Prices
Seasonally Adjusted*** …………………..…….….. 1.1 -0.2 -0.5
Seasonally Unadjusted**** …………….…….……. 1.5 1.5 -0.1

XI. STOCK MARKET ACTIVITIES Jul-11 Jun-12 Jul-12 % change p.a.

Index* ………………………………………....……… 90,804.08 87,388.96 85,511.52 -5.83
Volume Traded (mn)** …………………………….…. 101.00 1,041.31 383.65 279.87

Ordinary Shares …………………………...………. 100.95 204.66 383.65 280.04
Block Transactions ………………………..………. 0.05 836.65 0.00 -100.00

Value of stocks Traded (J$mn)** ……………..……… 757.14 5,164.37 3,477.78 359.33
Ordinary Shares …………………………….……… 757.13 1,374.09 3,477.78 359.34
Block Transactions …………………………..……. 0.01 3,790.28 0.00 -100.00

Advance/Decline Ratio** …………………………..… 26/11 12/18 6/22

Fig. 11

XII. REMITTANCE (US$mn) Jul-11 Jun-12 Jul-12 % change p.a.

Net Remittances ………………………..……….…….. 149.7 153.0 146.4 -2.20
Total Remmittance Inflows ……………….…...……. 170.6 175.1 168.9 -1.00

Remittance Companies ………………...……….… 145.7 151.3 145.0 -0.48
Other Remittances ………………………...…...… 24.9 23.8 23.9 -4.02

Total Remmittance Outflows …………………….….. 20.9 22.1 22.5 7.66

 
XIII. TOURISM May-12 % change p.a.

Tourists Arrivals ('000)  ……………………...…..….. 247.93 10.60
Stop Over  ……………………………………...…. 157.23 7.26

Foreign Nationals ………………………...…….  147.03 7.31
Non - Resident Jamaicans …………………...…. 10.20 6.54

Cruise  ………………………….…………...…….. 90.70 16.92
9.58

77.58

Fig. 12
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XIV. EXTERNAL TRADE (US$mn)
1. EXPORTS Jan - Mar 2011+ Jan - Mar 2012+ Change 

(a) Major Traditional Exports ………………...…….….. 191.85 214.23 22.39
Bauxite ……………………………….……..….…. 34.92 32.91 -2.01
Alumina ………………………………..……….…. 130.02 125.06 -4.96
Sugar ………………………………………..…….. 26.91 56.22 29.32
Banana …………………………………………..... 0.00 0.04 0.04

(b) Other Traditional Exports ……………………....….. 18.29 16.18 -2.12
(c) Non-Traditional Exports ……………………...……. 127.01 131.13 4.12
(d) Re-exports ……………………………….……..….. 17.12 12.17 -4.94
General Merchandise Exports ……………....…….. 354.27 373.71 19.44
(e) Freezone Exports ……………………………...…… 10.74 9.29 -1.45
(g) Goods Procured in Ports ………………..……….… 53.56 59.81 6.25
TOTAL GOODS EXPORTS  ………………….…… 418.56 442.80 24.24

2a. IMPORTS (by SITC) Jan - Mar 2011+ Jan - Mar 2012+ Change 
General Merchandise Imports ………….………..……. 1,546.23 1,553.77 7.54

Food  ……………………………….…….……..….. 231.52 239.37 7.86
Beverage & Tobacco …………………….……..….. 19.94 18.55 -1.39
Crude Material ………………………………...…… 16.54 10.87 -5.67
Mineral Fuel  ………………………….…….…….... 634.08 619.36 -14.72
Animal & Vegetable Oil ……………………..…….. 14.06 14.89 0.83
Chemicals ……………………………………...…… 163.60 152.61 -10.99
Manufactured Goods ………………………..…….... 153.47 151.14 -2.33
Machinery & Transportation ………………....…….. 191.04 227.53 36.49
Miscellaneous Manufactured Goods ………..…….… 101.63 100.01 -1.61
Miscellaeous Commodities ……………………...….. 20.37 19.45 -0.92

Freezone Imports ……………………………..…….…. 5.55 5.93 0.38
Goods Procured in Ports …………………………....…. 17.49 0.00 -17.49

TRADE GOOD IMPORTS ………………….…….…… 1,569.27 1,559.70 -9.57

Trade Balance  …………………………….…….……… -1,150.71 -1,116.90 33.81

IMPORTS (by End-Use) Jan - Mar 2011+ Jan - Mar 2012+ Change 
Consumer Goods ……………………………..……..…. 416.94 453.79 36.86
Raw Materials …………………………………..…….. 1,018.44 971.14 -47.29
Capital Goods  ……………………………..……..……. 110.86 128.84 17.98

General Merchandise Imports ………………………...….. 1,546.23 1,553.77 7.54
Freezone Imports ……………………………..…….…….. 5.55 5.93 0.38
Goods Procured in Ports ………………………..…..…….. 17.49 0.00 -17.49

TOTAL GOODS IMPORTED…………………….….…… 1,569.27 1,559.70 -9.57

Fig. 13 Fig. 14
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XV. BALANCE OF PAYMENTS (US$mn) Jan - Mar Jan - Mar Change 
Balance of Payments (Calendar) 2011 2012

1. Current Account …………………………………………… -330.5 -244.2 86.3
A. Goods balance ………………………………...……... -971.5 -940.6 30.9

Exports (fob) ………………………………………….. 418.6 456.1 37.5
Imports (fob) ……………………………………....….. 1390.1 1396.7 6.6

        
B. Service Balance …………………………….…..…….. 291.9 282.7 -9.2

Transportation ……………………………………….… -108.7 -136.8 -28.1
Travel ………………………………………….……… 561.7 586.4 24.7
Other Services …………………………………….…… -161.1 -166.8 -5.7

0.0
C. Income ………………………………………...……… -146.8 -89.0 57.8

Compensation of Employees …………………….…… 3.0 12.1 9.1
Investment Income …………………………….……… -149.7 -101.0 48.7

0.0
D. Current Transfers …………………………..……….. 496.0 502.6 6.6

Official …………………………………………….…… 35.3 26.6 -8.7
Private …………………………………………….…… 460.7 476.1 15.4

     
2. Capital and Financial Account …………………….……… 330.5 244.2 -86.3

A. Capital Account …………………………...….……….. -2.6 -5.7 -3.1
Capital Transfers …………………………..…………… -2.6 -5.7 -3.1

Official ……………………………………..………… 4.6 1.5 -3.1
Private Investments ...……………………….………. -7.2 -7.2 0.0

Acq/Disp of non-produced non-fin assets ……..……….. 0.0 0.0 0.0
       

B. Financial Account …………………………….……….. 333.0 249.9 -83.1
Other Official Investment …………………………….… 474.8 232.8 -242.0
Other Private Investment (incl errors & omissions ) …….... 240.0 -171.9 -411.9
Reserves ………………………………………………… -381.8 189.0 570.8

Apr - Mar 
Balance of Payments (Fiscal) 2011/2012

1. Current Account -1,958.6
A. Goods balance …………………………………..….... 1,703.6

Exports (fob) ……………………………….…………. -4,226.5
Imports (fob) …………………………….……………. 5,930.1

B. Service Balance ……………………………...……..... 709.1
Transportation …………………………………….…… -582.0
Travel ……………………………………………..…… 1,878.4
Other Services …………………………………..……… -587.3

C. Income …………………………………….………….. -490.4
Compensation of Employees ……………………..…… 57.8
Investment Income ……………………………….…… -548.2

D. Current Transfers ………………………………..….. 2,049.2
Official ……………………………………….………… 112.6
Private …………………………………………….…… 1,936.6

 
2. Capital and Financial Account ………………………..….. 1,958.6

A. Capital Account ………………………………….....…. 2.7
Capital Transfers ……………………………….………. 2.7

Official …………………………………………….… 29.0
Private Investments ...………………………….……. -26.3

Acq/Disp of non-produced non-fin assets ………..…….. 0.0
 

B. Financial Account ……………………………..………. 1,955.9
Other Official Investment ……………………………… 104.3
Other Private Investment (incl errors & omissions ) …… 1,075.6
Reserves ………………………………………………… 776.0

1,228.9
-21.5
-21.5

4.8
-26.3

88.5
-611.8

2,037.0
201.2

1,835.8

791.4
-456.9

1,819.1
-570.8

-523.2

0.0

1,250.4
775.0

1,276.7
-801.3

4,955.7

Apr - Mar 
2010/2011

-1,228.9
-3,534.1
1,421.6

 7



Jul-11 Jun-12 Jul-12
% change 

p.a.
  XVI. BOJ NET INTERNATIONAL RESERVES (US$mn) 

BOJ Net International Reserves (US$mn) ……………………………….…. 2,156.37 1,540.42 1,483.82 -31.19
Gross Foreign Assets ………………………………………………….… 3,045.21 2,385.13 2,323.53 -23.70
Gross Foreign Liabilities ……………………………………………….... 888.84 844.71 839.71 -5.53

Estimated Gross Reserves in Weeks of Goods Imports ……………….… 27.51 21.10 20.56
Estimated Gross Reserves in Weeks of Goods and  Services Imports …… 20.70 15.89 15.48

 

 

XVII. FOREIGN EXCHANGE DEVELOPMENTS (US$mn) * Jul-11 Jun-12 Jul-12
Combined Foreign Exchange Trading 

Foreign Exchange Purchases (spot) ………………………..…………...… 888.48 863.71 893.03
Foreign Exchange Sales (spot) ……………………………….………….. 875.09 877.69 871.97

Foreign Currency Deposit Balances of Authorised Dealers (US$mn) Jul-11 Jun-12 Jul-12
% change 

p.a.

Commercial Banks Balances …………………………………………..… 1,671.72 1,961.94 1,765.79 5.63
A Accounts 1/ ………………………………………………...……..… 112.93 170.78 176.03 55.88
B Accounts …………………………………………………………...… 0.15 0.16 0.16 1.96
Other ………………………………………………………...…..……. 1,558.64 1,791.00 1,589.60 1.99

FIAs Balance ………………………………………………………......… 47.02 41.08 42.11 -10.44
A Accounts 1/ ……………………………………………………....… 18.02 14.00 15.02 -16.64
B Accounts …………………………………………………..……….. 0.00 0.00 0.00 -
Other ………………………………………………………...…...…… 29.00 27.08 27.09 -6.58

Building Societies Balances …………………………………………....… 545.07 550.92 554.82 1.79
A Accounts 1/ …………………………………………………...…..… 247.94 249.30 251.70 1.52
B Accounts  …………………………………………………...…...…. 64.91 64.70 64.23 -1.05
Other  …………………………………………………………...…….. 232.22 236.92 238.89 2.87

Total Foreign Currency Deposits (US$mn) ……………………………… 2,263.81 2,553.94 2,362.72 4.37

Total Foreign Currency Loans (US$mn) ………………………………… 1,353.84 1,373.40 1,371.96 1.34
Commercial Banks …………………………………………………… 1,239.04 1,261.90 1,261.90 1.84
FIAs  …………………………………………………………...…..…. 31.29 29.10 28.76 -8.06
Building Societies ……………………………………………………… 83.51 82.41 81.31 -2.64

London Interbank Offer Rate (LIBOR) Eurodollars (%) Jun-11 May-12 Jun-12
3 months ………………………………………………………..………..….. 1.49 0.56 0.56
6 months ………………………………………………………………....….. 1.75 0.86 0.86

Selling Exchange Rates (end period) Jul-11 Jun-12 Jul-12
US$100 = J$ ………………………………………………………….…….. 86.15 88.70 89.69
Can $100 = J$ ………………………………………………………...…….. 90.07 86.71 89.08
UK Pound = J$ …………………………………………………….….…….. 140.67 138.66 140.60
Euro = J$*………………………………………………………………..….. 123.15 110.11 109.81

 Caricom Selling Exchange Rates* Jul-11 Jun-12 Jul-12
TT $1 = J$ ……………………………………………………………….….. 13.44 13.80 14.02
Bdos $1 = J$ ………………………………………….…………………….. 43.06 44.30 44.85
Guy $1 = J$…………………………………………………...………….….. 0.43 0.44 0.44
EC $1 = J$ ……………………………………………………...………..….. 31.90 32.82 33.22

* Indicative Rates  8
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