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SELECTED ECONOMIC INDICATORS

Figure 1
Monthly Inflation Rates
Jul 2009 - Jul 2010
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Figure 3

Gomrercial Banks' Loars and Deposits
Jun 2009 - Jun 2010
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Figure 5

Money Supply (ML)
Jun 2009 - Jun 2010

J$BN

‘\‘/‘._‘/A\.‘/‘/‘_‘\"—kﬂ——‘

Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10 Apr-10 May-10 Jun-10

Months

—&— Money Supply (M1) —— Curr with Public Demand Deposits

Figure 2
BOJ Net Intemational Resenes
Jul 2009 - Jul 2010
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Figure 4
Commercial Banks' Weighted Interest Rates
Jun 2009 - Jun 2010
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1. MONETARY AGGREGATES (J$mn.) %

Local and Foreign Currency Jun 2009 May 2010 Jun 2010  Change p.a.
MONEY SUPPLY (M1).reeeeererereoeeeeeeeeeeee oo 98.875.90  102.636.94  102.81042 398
(a) Currency with the Public...........ccccevveveererrrrrrrnnnes 38,133.46 41,086.98  40,478.79 6.15
(b) Demand Deposits (adj.)**.........ccoerrrrrrerrerrennnns 60,742.44 61,549.96  62,331.63 2.62
QUASI-MONEY......ceeeeeeerireririeieieieseeseseseseeeessesssssassesenas 220,604.96 231.542.45  228.756.31 3.69
(2) TIME..eoeieeieieeiieie e 54,780.75 58,866.92 59,361.33 8.36
(D) SAVINGS....ccvieieiieiieiecieeee et 165,824.21 172,675.53 169,394.98 215
MONEY SUPPLY (M2 31948087 33417939  331.566.73 378
Domestic Credit ........ovvvieirieiererereieieeeeeeseeeseseveve s 353,635.48 332,422.49 318.368.78 9.97
Local Currency Jun 2009 May 2010  Jun 2010
MONEY SUPPLY (M1 ). 8875213 9251336 9307415 487
(a) Currency with the Public.........cc.cooovvevurrrreennnen. 38,133.46 41,086.98 40478.79 6.15
(b) Demand Deposits (adj.)***.........c.ccocerrrrrrernn. 50,618.67 51,426.38 52,595.36 391
QUAST-MONEY......ceeeeeerererieeeieieteieseaeeseseseees s asseees 117.687.48 126,914.86 125,578.23 6.70
(8) TIMC...oveeeeeeeieeete et 25,818.61 30,230.20 28,933.69 12.07
91,868.87 96,684.66 96,644.54 520
Money SUPPLY (M2)......ovvveeveeereririririnieererisesesesesesesaseneens 206.439.61 21942822  218,652.38 592
Domestic Credit .......oovvverererererererereeeiieeieeeeveve e 248.295.65 242.332.25 233.967.61 5.71
Jul 2009 Jun 2010 Jul 2010
Base MONEY....cccceviieiiiiniiniieitesie et 73.139.70 77.757.84 74.477.48 183
Il. COMMERCIAL BANKS (J$mn.) * Jun 2009 May 2010 Jun 2010
Assets & Liabilities (J$mn.)**........c.ccoovvvevieinininnnne. 573,621.89 589,106.93 575.364.04 0.30
LOANS™ .. .oiiiiiiiciee et e 259.340.58 254,588.72  249.855.64 -3.66
AGICUITULE. ... 4,652.12 6,688.27 4,735.64 1.80
Manufacturing...........ccvevereevevereeererereeeeeeereserennens 9,398.84 8,756.98 8,380.64 -10.83
Construction & Land Development.......................... 15,333.04 20,280.05 20,023.19 30.59
MDD, ..ottt senssesens 558.89 378.73 387.73 -30.62
TOULISIN.....ovveveveteteecececeeecee et 43,645.90 33,805.00 32,086.22 -26.49
Transport, Storage & Communication...................... 12,230.38 9,306.24 9,034.22 -26.13
Consumer-OTiented. ..........ooveeeeeveeeeeeeeeeeeeeeenns 133421.78 13496537  136,975.98 2.66
GOVEINMENt SETVICES.......eeeeeeeeeeeeeeereeeeeeeereeseeeeeeeeenne 34.979.12 33,653.95 31,172.16 -10.88
OtheT . i 5,120.51 6,754.13 7,059.86 37.87
Jun 2009 May2010 Jun 2010
19751 0] 4 kT 35262576 38163334 373.667.10 597
Private Sector (including overseas residents)......... 307.780.45 32170726 315.579.79 2.53
T 71,182.24 7376925 380737 3.69
SAVINES.....vveeereeeeeeeeeeeeeeeeseeeeeeeseseaesenas 175,510.29 182,388.06  179,140.35 207
DA 61,087.92 6554995 6263207 253
GOVEIMMENL..........cvoveeieiieeeeeeiereeeeereeeeseeseseeeeeesenenns 2122571 2401642  24.064.86 1338
T 2351.02 131174 131135 4422
SAVINES......vveeereeeeeeeeeeeeeeeeeee e 3,365.08 3230.11 2,592.39 -22.96
DA 15,500.61 1947457 2016112 29.99
Public ENtities........oovoveviveeiieeeeeeeeeeeeeeeeeeee e 12.403.14 1698423  17.491.43 41.02
THME. ...ttt 5,798.60 9,190.62 6,798.22 1724
SAVIIEZS . oeeeeeeeeee e eoeeeeeeee oo 3,009.51 360251 538603 7897
DEMAaN........coveveveeieieeeeeeeeeeeeeeee e 3,595.03 4,191.10 5,307.18 47.63

*  PanCaribbean Commercial Bank began operations in June 2008
** Includes provision for loan losses; and excludes loans acquired by FINSAC.
***  Excludes Deposits of Government, Public Entities, Financial Institutions and Non Residents



COMMERCIAL BANKS (J$mn.) (Cont'd)

Current Account

Balances with BOJ (J$mn)..........

LIQUIDITY (Average) %
Actual Liquid Assets Ratio........ccceevveeeveeneesveenenne

SELECTED INTEREST RATES (%)

COMMERCIAL

BANKS (Domestic Currency)

Fixed Deposits (J$100,000 & over)

3-6 months....
9-12 months..
Call Deposits
Average Savings

DepoSits ..ccveeeeereeriieriiereeieeieeene

Average Loan Rate..........ccooeevieniiiniininicnicnene
Average Inter-bank Rate ........c..coccoveiiinininincnnn,

Weighted Fixed Deposits Rate.........cc.ccoceveeienne
Weighted Loan Rate..........ccccooeenineniiiniienee,

G.0.J. Treasury Bills (Weighted Average) Yield

COMMERCIAL BANKS (Foreign Currency)
Fixed Deposits (Under US$100,000)

1-3 months...
3-6 months..
6-12 months

Fixed Deposits (US$100,000 & Over)

1-3 months..
3-6 months..
6-12 months

Average Loan Rates ......c...ooceevveiniiiiniinicniiinccee

Average Savings

+ Revised

Jun 2009  May 2010 Jun 2010
11,216.46 18.925.43 16,531.02
247642 5,495.68 5,839.69
1,270.65 1,803.76 1,739.11
7,469.39 11,625.99 8,952.22
Jul 2009 Jun 2010 Jul 2010
162.25 922.19 206.73
Jun 2009 May 2010 Jun 2010
247 2.75 2.67

14.89 17.27 1444

0.17 0.13 0.12

1.87 1.35 0.00

17.78 21.23 2490

Jul 2009 Jun 2010 Jul 2010
7.30-16.37 4.75-8.50 2.25-8.50
7.00-1874  475-10.00 2.25-10.00
3.00-15.00 4.00-8.00 4.00-6.00
5.87 3.90 336
22.89 20.72 2045
7.79 5.20 443

Jul 2009 Jun 2010 Jul 2010
6.89 4.56 4.38
16.42 16.03 15.83

Jul 2009 Jun 2010 Jul 2010
- 8.98 8.84

18.46 8.52 832
20.60 9.26 8.73

Jul 2009 Jun 2010 Jul 2010
14.50 9.00 9.00
15.00 - -
17.50 - -
17.70 - -
19.00 - -
22.67 - -
Jul 2009 Jun 2010 Jul 2010
1.00-4.85 0.73-2.90 0.50-2.90
1.00-5.35 0.79-3.20 0.75-3.20
1.00-5.85 0.94-3.70 0.94-3.40
1.00-5.60 0.804.45 0.80-4.45
1.00-6.10 0.86-4.75 0.86-4.75
1.00-6.60 1.01-5.25 1.00-5.25
11.00 1043 1043

1.97 1.11 0.99

%
Change p.a.
47.38
135.81
36.87
19.85




V.

V1.

VIL.

V1L

SECURITIES (J$mn.) (outstanding balances)
GOJ Local Registered Stock..........coeoeueueueueururenenencnes

GOJ Treasury Bills.........cocoeeeerneienneceereccnee
BOJ Open Market Operations 1/..........ccceeeevrvenennne

INSTALMENT CREDIT (J$mn.)

(Banks & Near-Banks)

Total Credit Outstanding............cccoceeeerveuerecrenenenee
NEW BUSINESS.....coeveveeeiririririnininenereeeeeeeieieeeneaenes

NEAR-BANKS (J$mn.)****
(Merchant Banks, Trust Com. & Finance Houses)

ASSEtS/LIabilties......c.ceriiirinirinirinrrrreeee e
Loans Outstanding...........c.ccceeceennnererereeeeeeneneneneseeenenens
Total DEPOSILS.....cveuererereerreerereriririetereeseeseeessesereesssesesenens

AGLICUIULC. ...ttt sees
Manufacturing.......coeeeuviuiiiiiiiiiiiiiieeeeee
Construction & Land Development..............ccoecvevenennene.
Mining, Quarrying & Processing..................
TOUTISM. . ceetiiie e
Transport, Storage & Communication..............eceeerceeerenee
Consumer Oriented..........ocoeeeueueuenrinneneeeeeeseereneene
GOVEINMENE SEIVICES.....c.cueuererereieirereririrereeeaeeceeieienenenenes

Liquid Assets Ratio (average) %.......c.coceeveeeevenennee

Statutory Requirement..........cccoeveveeveueueerccncncncne.

BUILDING SOCIETIES (J$mn.)

(members & associate members)
Assets/Liabilities........oeveueveeencnririrecieieeenes
Loan Balances........c.cooveeeecerccceeieinnnneene
Savings Funds........cccceoeoeonnnnnneeecceneene

INFLATION
Consumer Price Index (Dec. 2006 = 100)..............
Monthly Rate (%0)...c.coceeereeeeieeeeeieieeenenens
Calendar Year to Date (%0).....c.coceeeeeverererenrenerenencnes
Fiscal Year to Date (%) ...ccoocvevereeeeeeeeirrirrencceeeee

ACTUAL PRODUCTION (*000)
Crude Bauxite (t0Nnes)..........cevevevreereereruererereenens
Alumina (t0NNES).......cceevrveveererrerererereerereererserenens
SuGar (tONNES).....c.eveveverererereieeeierenererererereseseseneas
Banana Exports (tonnes)..........ccceeveervrveerierereerenenns

STOCK MARKET ACTIVITIES

Volume Traded (MN.)*** ..o
Ordinary Shares.........cccccccveurrrnnnennencnenn.
Block Transactions..........ccococeceeveeererereenenenen

1/ As at May 2005 the Bank of Jamaica no longer issues Reverse
Repurchases
No Production
**  Asatend of month
***  Monthly values
***% As at June 2008 PanCaribbean Merchant Bank ended operations

Jun 2009
196,457.89

Jul 2009
3,955.65
111,182.22

Jul 2009

29,983.78
869.87

Jun 2009

33,800.52
10,533.68
13,387.56

10.533.66
24.79
37557
2,742.81
39.62
583.10
338.74
5,641.19
131.58
656.26

Jul 2009
35.69
28.00

Jun 2009

153,300.69
82,834.39
105,502.96

Jul 2009
1433

1.0

50

37

Jul 2009
232.09
102.04
242

0.00

Jul 2009
79,304.49
64.74
64.74
0.00

May 2010

Jun 2010
4,400.00
110,710.82

Jun 2010

28,752.86
1,456.12

May 2010

29,197.15
9,105.31
12,047.70

9.105.31
1141
372.36
2,649.04
27.15
576.92
132.65
4,770.28
114.21
451.29

Jun 2010
3494
28.00

May 2010

162,352.80
85,139.70
111,300.12

Jun 2010
160.7

0.6

6.8

2.6

Jun 2010
345.76
112.93

248
0.00

Jun 2010
86,333.62
61.15
60.62

0.53

% Change p.a.

Jun 2010

Jul 2010
4,400.00 11.23
100,349.57 -9.74

Jul 2010
28,520.25 -4.88
122144 40.42

Jun 2010
28,656.12 -15.22
9,033.25 -14.24
11,252.15 -15.95
9,033.25 -14.24
11.07 -55.34
37345 0.56
2,573.15 6.19
2342 -40.89
572.13 -1.88
124.10 -63.36
4,696.07 -16.75
111.26 -15.44
548.60 -1641

Jul 2010

2787

28.00

Jun 2010
162,540.80 6.03
84.927.35 253
111,696.83 5.87

Jul 2010
1613 12.56

04

72

3.0

Jul 2010
460.94 98.60
114.05 11.77
1.61 3347
0.00 -

Jul 2010
85,849.88 825
67.17 3.75
67.17 3.75
0.00 -



X, STOCK MARKET ACTIVITIES (cont'd)
Value of Stocks Traded (ISMN.)*™ ™ ........coouvvvrrrrrrierennnns
Ordinary Shares............coeveeeeririeeeeseeeeeennenenns
Block Transactions..............oceeveveveveeeeeneeennnennnes
Advance/Decline Ratio***.............ccooerrvnninirrirsnnnnes

Xl. EXTERNAL TRADE (US$mn.)
1. EXPORTS
(a) Major Traditional EXports.........cccceceverenencrcnennnn
BauXite....cc.ooveieiiieiiiiicicee e

(b) Other Traditional EXpOIts..........cccevveveereereerreiennen.
(¢) Non-Traditional EXports.........cccceeevverienveniennennen.
() Re-EXPOILS...c.uvierieiiieiieiieeiieeieeieesveeieesveeeeeeenees
General Merchandise EXPOITS.........coocvveieeeininrerenennenn.
(e) Freezone Exports...................
(f) Goods Procured in Ports....
Total GOOAS EXPOITS.........coevrirrririnrirreiensensesssnssesssnsenens

2. IMPORTS (by S.I.T.C))

General Merchandise Imports

Freezone ImMports..........oocueevierieinieeniiiieiesiceeeeeee
Goods Procured in POItS......c.cccoveueeereininicinirccieiccen,

Total Goods IMPOrtS........ccceveieieieieieieiee e

Trade Balance.............cooovvieiiicieeeeeeeceeeeeeeeeeee

XIl. TOURISM
Tourist Arrivals ('000)........ccccereriererierieieeeee e
SEOP OVETS..uviiiiiiiieiieiieeite ettt
Foreign Nationals..........ccccoeeivieniencienieiesieeeeens
Non-Resident Jamaicans..........c.coeevvuneervvnnnnnnn.

XI11. BALANCE OF PAYMENTS (US$mn.)
Balance of Payments (Calendar)
1. Current ACCOUNT.......ccooiiiiriiie e
A. Goods balance.........cccoooiiiiiiin,
Exports (f.0.D.).ceiecieieiieeeeeee
Imports (£.0.b.).ceeieieieiieeeeee

B. Service Balance.........ccccooevvieiiiiii i
Transportation............eeeeeceeeeeeeeeeeeeereeeeeennn.
Travel....ooooiiiiiieieeee e
Other SErVICES........ooveueevereereeereeereerereenenens

***  Monthly values

1/ Provisional
+ Revised

Jul 2009 Jun 2010 Jul 2010
505.67 799.32 920.51
505.67 799.12

0.00 0.20 0.04
9/28 17/18
Jan-Apr 2009 Jan-Apr 2010
207.10 184.06
2517 4230
144.10 109.95
37.83 31.81
0.00 0.00
28.00 27.03
135.51 17097
25.54 25.57
396.15 407.63
18.51 13.11
31.13 49.30
445.79 470.04
296.71 26247
25.73 2322
15.12 18.75
442.79 554.27
11.19 448
216.81 178.08
173.08 175.76
284.61 233.80
131.91 149.64
44.55 26.43
1,642.50 1.626.90
3.97 13.60
12.17 20.54
1,658.64 1,661.04
-1,212.85 -1,191.00
May 2009 May 2010
221.62 210.08
153.44 149.78
143.24 140.72
10.20 9.06
68.18 60.30
Jan-Apr 2009 Jan-Apr 2010
-272.2 -122.1
-997.3 -988.3
445.8 470.0
1,443.1 1,458.3
351.5 3922
-133.2 -120.9
662.3 700.4
-177.7 -187.3

920.47

14/20

% Change
=521

-2.39

-1.76
-11.18
-11.56

Change
150.1
9.0
24.2
15.2
40.7
12.3

38.1
-9.6




Balance of Payments (Calendar) (Cont'd)

Jan-Apr2009  Jan-Apr2010 Change
C. INCOME....coiiiiiecicc e -203.3 -156.1 47.2
Compensation of Employees........c.c.ccccovueueuene 4.4 6.4 2.0
Investment Income..........ccoevevvererierienrennenenne -207.7 -162.5 45.2
D. Current Transfers.........oovrneieirnnnneenens 576.9 630.1 53.2
Official. e 39.9 33.8 -6.1
Private.....ccoeiiiieiiieeiie e 537.1 596.3 59.2
2. Capital and Financial Account..........cccocvovvvvenennne. 272.2 122.1 -150.1
A. Capital ACCOUNt..........cocovvvviiereeee e, 32.9 -8.5 14
Capital Transfers........ccoceeveveeenenenenenenennns 32.9 -8.5 414
Official...c.eeeiiiiiiiiii e 41.9 4.0 -379
Private......cooceiiiiiiiiiieeeeeeeeeeee e, -9.0 -12.5 -3.5
Acq./Disp. of non-produced non-fin. assets.... 0.0 0.0 0.0
B. Financial ACCOUNL...........ccovrrriiiircicienn, 239.3 130.6 -108.7
Other Official Investment............ccccceeveennenn. -203.3 436.9 640.2
Other Private Investment............ccoccveevennnnnne 333.2 -299.4 -632.6
(incl. errors & omissions)
RESEIVES...oiiviiiiiiiiieeee 109.4 -6.9
Apr-Mar Apr-Mar
Balance of Payments (Fiscal) 2008/2009 2009/2010 15134
1. Current ACCOUNT........cocovrevrererere e -2.445.6 -932.3 B
A. G00dS balanCe..............oovvvvvvvvvvrrrssrsesnninnnnen 4.479.6 -3,019.1 1.460.5
EXPOrts (£.0.5.).cceeeeeeeeeeeeeeeeeeeee e 23142 1,406.2 -908.
IMPOTts (£.0.5.).ceeeeeeeeeeeeeeeeeeeeeeeeeen 6,793.8 44253 -2,368.5
B. Service Balance..........ccocovvniniennnnininnn, 4724 825.7 3533
Transportation...........ccceeevvvvirreeeeeeeeeeeennnnnns -593.9 -421.6 172.3
Travel....oooooeeeiiieeeeee e 1,6881 1,755.5 67.4
Other Services........coovvevvieeencieeeiiieeenieeens -621.8 -508.2 133.6
LG | 0 Too] o 1< SR -545.0 -639.0 294.0
Compensation of Employees.........c..ccccc.c..... 794 66.8 126
Investment Income..........ccoeveverrerenieniernennnnne -624.4 -705.8 814
D. Current Transfers.......ccveeenvneisieinnnnnns 2,106.6 1,900.3 2063
Official. e 106.3 139. 327
Private.....coovvueeiiiiiiieeieeee e 2,0003 1 ,76 1.3 2390
2. Capital and Financial Account.........c.ccceevvrerrenen, 24456 932.3 15134
A, Capital ACCOUNL.......c.ccvverrireererecerees s 294 -19.7 49,
Capital Transfers........ccoceevevevenerenesesesennns 294 -19.7 491
Official.....eieiiiiiiieiee e 60.9 74 535
Private......ocooceviiiiiiiiieeeeeeeeeeee e, -31.5 271 44
Acq./Disp. of non-produced non-fin. assets 0.0 0.0 0.0
B. Financial Account.........ccccovvivviviencncrnennan, 24162 952.0 14642
Other Official Investment...............cccue.. 3342 857.4 5232
Other Private Investment...............c......... 1,627.2 217.9 -1.409.3

(incl. errors & omissions)
RESEIVeS..cciiiiiieiiieeeeeeeeeeeeeee e, 454.8 -123.3



%

XI1V. BOJNET INTERNATIONAL RESERVES Jul 2009  Jun 2010 Jul 2010 Changep.a.
(US$mn.)

BOJ Net International Reserves (US$mn.)................ 1.648.93 1.795.76 1,732.61 5.07
Gross Foreign ASSets......c.cooovevvenerienenenceneneneens 1,693.64 2,526.71 2481.23 46.50
Gross Foreign Liabilities..........cccocoeoeeeereeeeennes 4471 730.95 748.62 1,574.39

Estimated Gross Reserves in Weeks of Goods
Imports.......... 18.38 2720 26.71

Estimated Gross Reserves in Weeks of Goods and

Services IMPOTtS......ceeververeeieierieneeeeiese e 12.96 19.65 19.30

XV. FOREIGN EXCHANGE Jul 2009  Jun 2010 Jul 2010
DEVELOPMENTS (US$mn.) *
Combined Foreign Exchange Trading
Foreign Exchange Purchases (Spot).............ccccce.uuee... 710.73 827.16 731.09 2.86
Foreign Exchange Sales (SPOt)...........cc..orververeeneeenn. 740.58 945.58 77135 497
Foreign Currency Deposit Balances of Authorised Jun 2009 May 2010 Jun 2010
Dealers (US$mn.)

Commercial Banks Balances............ccccccocoeveeeneenne... 1.648.94 1.737.26 1,741.86 5.64
"A" ACCOUNES /.o 165.80 135.16 134.02 -19.17
"B" ACCOUNLS .....oovvevirenietiienieeeeteeeeeee e 0.15 0.15 0.15 -
OHNET....oooooeeeeeeeeeeeeseeeeseeeeeeee e 1,482.99 1,601.95 1,607.69 841

F.LAS BAlanCe. ... neeeeeeeneneeas 114.71 96.02 89.48 -21.99
"A" ACCOUNES /.o 60.42 31.12 2561 -57.61
"B ACCOUNES ...o.evveeeeeveeeee e sesseseseeesssseesneens 0.16 0.04 0.04 -75.00
OHNET....coooreeeeeeeveeeeseeeeeeeeee s 54.13 64.86 63.82 17.90

Building Societies Balances..........c.cccococvvvvererieuenennne. 49321 491.74 504.02 2.19
"A" ACCOUNES L/...oooovveeeeeeeseeeee e 223.76 21693 223.79 0.01
"B ACCOUNES .ooooevveeoeeeeeeeee e 56.33 5822 60.99 827
OMhET .ovoooeoeeeeeeeeveeeeeeeee e 213.12 216.59 219.24 287

Total Foreign Currency Deposits (US$mn.)............ 2.256.85 2.321.30 2.335.36 3438

Total Foreign Currency Loans (US$mn.)................ 1,586.67 1.486.76 1,434.69 9.58
Commercial Banks............ccc.ovvevveerverrerrirrnreans 1,441.28 1,353.21 1,302.79 9.61
FLLAS oo 60.05 49.07 48.83 -18.68
Building Societies. ..........cocvvvrerreeeerrrerreersrrrenens 85.34 84.48 83.07 -2.66

* Foreign Currency balances represent the US dollar equivalent of the value of total transactions in major international currencies
1/ ‘A’ Accounts are tax free Foreign Currency Accounts held by non-residents
+ Revised




London Interbank Offer Rate (LIBOR) Eurodollars (%)

6 MONEKS.......cciiieiccircccccreeeee e
U.S. Prime Rate (end of period) (%0).....cevvvrereereennee

Selling Exchange Rates (end period)
USSL.00 =TS8
Can. $1.00=1TJS....ccoorrereeeererreeeeeerennens
UK. Pound =J$.......coorvrrneererceceene
Euro =J8** ...

Caricom Selling Exchange Rates™*

** Indicative Rates

Jul 2009
0.86
1.13
325

Jul 2009
89.01
82.55

146.95
12521

14.12
44.52
044
3298

Jun 2010
0.71
1.00
325

Jun 2010
86.02
8226

128.58
104.68

13.53
42.98
043
31.84

Jul 2010
0.83
1.11
325

Jul 2010
86.09
83.18

134.02
112.62

13.53
43.03
043
31.88
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Provisional data indicate that the current account deficit widened by US$28.6 million in
April 2010, relative to the deficit in April 2009 (see Table). This deterioration largely
stemmed from a US$43.6 million increase in payments for imports due largely to
respective expansions of US$22.9 million (19.2 per cent) and US$10.1 million (14.3 per
cent) in spending on fuel and food imports. The increase in fuel imports largely resulted
from a 69.3 per centincrease in the price of crude oil on the international market relative
to April 2009. There was also a US$13.2 million reduction in the surplus on the services
sub-account mainly reflecting a deterioration in estimated tourist expenditure and an
increase in net transportation payments, associated with the higher level of imports

Partly offsetting the impact of the deterioration in the merchandise trade and service sub-
accounts on the current account balance was an increase of US$13.2 million in the
surplus on current transfers and a US$5.8 million reduction in the deficit on the income
sub-account. A 14.5 per cent expansion in gross remittance inflows was principally
responsible for the increase in current transfers while lower interest payments on official

external debt primarily accounted for the improvement on the income sub-account.

With regard to financing, net official and private capital inflows were insufficient to offset
the current and capital account deficits. As a result, the NIR of the Bank of Jamaica
declined by US$15.6 million for the month.

January — April 2010

The current account recorded a deficit of US$122.1 million for the period January
to April 2010, an improvement of US$150.1 million relative to the comparable
period in 2009. All the sub-accounts of the balance of payments contributed to the
improvement. The largest improvement was recorded in the current transfers sub-
account, which recorded an expansion of US$53.2 million. This was driven primarily by
arise of 10.7 per cent in gross remittance inflows. A reduction of US$47.2 million in the
deficit on the income account reflected lower interest payments on official external debt
as well as a decline in the imputed profit remittances of the direct investment companies




There was also a US$40.7 million increase in the surplus on the services account, associated with a 7.3 per
cent increase in stopover visitor arrivals. With regard to an improvement of US$9.0 million in the
merchandise trade deficit, this stemmed from a US$24.2 million expansion in exports due to higher earnings
from non-traditional exports. The impact of the improvement in exports was partly offset, however, by a
US$15.2 million increase in imports, driven largely by a 25.2 per cent expansion in mineral fuel imports.
imports, driven largely by a 25.2 per cent expansion in mineral fuel imports.

Withregard to financing, net officialinvestmentinflows increased by US$640.2 million buoyed by loan inflows
from multilateral agencies during the review period. Loan inflows included US$200.0 million from the Inter-
American Development Bank (IDB), US$199.5 million from the World Bank and US$33.3 million from the
Caribbean Development Bank (CDB). Inthis regard, net official investmentinflows were more than sufficient
to cover net private capital outflows as well as the deficits on the current and capital accounts. As a result,
there was anincrease of US$6.9 millioninthe NIR during the review period. Atend-April 2010, gross reserves
amounted to US$2 398.8 million representing 18.8 weeks of projected goods and services imports.
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1/ Provisional

P/ Includes errors & omissions

BALANCE OF PAYMENTS SUMMARY (US$M)

Apr Apr Jan-Apr Jan-Aprll
2009 2010 Change 2009 2010
1.CURRENTACCOUNT -56.6 -85.1 -28.5 -272.2 -122.1
A.GOODSBALANCE -256.0 -290.4 -34.4 -997.3 -988.3
Exports (f.0.b.) 96.2 1054 9.2 4458 470.0
Imports (f.0.b.) 352.2 395.8 436 1,443.1 1,458.3
B.SERVICESBALANCE 85.9 72.8 -13.2 351.5 392.2
Transportation -30.6 -364 -5.8 -1332 -1209
Travel 160.0 1517 -83 662.3 7004
Other Services 435 425 1.0 -171.7 -187.3
C.INCOME -35.8 -30.1 5.8 -203.3 -156.1
Compensation of employees 0.5 33 2.8 44 64
Investment Income -36.4 -334 30 -207.7 -162.5
D.CURRENT TRANSFERS 149.3 162.6 13.3 576.9 630.1
Official 9.1 8.0 -1.1 399 33.8
Private 140.2 154.6 144 537.1 596.3
2.CAPITAL&FINANCIALACCOUNT 56.6 85.1 28.5 272.2 122.1
A.CAPITALACCOUNT -1.9 -2.8 -0.9 32.9 -8.5
a. Capital Transfers -1.9 -2.8 -0.9 32.9 -8.5
Official 0.0 0.0 00 419 40
Private -19 2.8 -09 -9.0 -12.5
b. Acq./disposal of non-prod. non-fin'l assets 0.0 0.0 0.0 0.0 0.0
B.FINANCIALACCOUNT 58.5 88.0 29.5 239.3 130.6
Other official investment -23.6 8.6 322 -203.3 436.9
Other private investment 2/ 117.1 63.7 -534 3332 -299.4
Reserves -35.0 15.6 109.4 -6.9

Change

150.1
9.0
242
152

40.7
123
38.1
9.6

47.2
20
452

53.2
-6.1
592

-150.1
-41.4
-41.4
-379

-3.5

0.0
-108.7
640.2
-632.6
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