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April 2017

Net remittance inflows of US$179.9
million declined by 2.0 per cent or
US$3.6 million relative to April 2016
(Chart 1). This outturn reflected a
decrease of US$8.0 million or 3.9 per
043 cent in gross remittance inflows
offset by a decrease of US$4.4
million or 22.9 per cent in remittance
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Remittance Companies™ 1738 169.4 43 25 642 6501 158 25 Netremittances inflows of US$674.1
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Chart 2:

Macro—economic Indicators” 2014 2015* 2016™  ShareofRemitance inflows from Source Remittance Companies while the
Remittance/Population (US$) 793.0 818.4 839.4 Aprl 2017 Other Remittances sub— category
Remittances/GDP 155 159  16.3 qay B recorded a 3.3 per cent decline
Remittances/Tourist Expenditure 95.6 92.7 90.3 (Table 1).

Remittances/Exports 148.9 177.4 191.8 Source of Remittance Inflows:
Remittances/FDI Inflows 233.2 240.7 289.8 The largest source market of
Remittances/Imports 36.5 439 479 remittances to Jamaica in April 2017

remained the USA, whose share
increased to 66.1 per cent, from
64.8 per cent recorded April 2016.
The remaining share of remittances
for April 2017 came from UK at 11.9
per cent, followed by Canada and
the Cayman Islands at 9.4 per cent
and 6.1 per cent, respectively (Chart
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This Bulletin presents a summarized
monthly update on Jamaica’s
Remittance statistics.
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Chart 4: Remittance Inflows to Jamaica
(US$ Millions)
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El Salvador and Mexico registered
growth rates of 10.6 per cent and 6.8
per cent, respectively (Chart 3).

Overall, the January to April 2017
period had strong remittance inflows
totalling US$752.3 million, which
puts us on course for another record
high in a calendar year for remittance
inflows (Chart 4).
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Appendix A: Calendar Year

Jamaica's Historical Remittances (Calendar Year)

Us$ Millions
Jan Feb Mar Apr  May Jun Jul Aug Sept Oct Nov Dec TOTAL
Remittance Companies
2012 1261 142 4 1625 1534 1419 1513 1450 1464 1401 1413 1371 1705| 17582
2013 1293 1325 1551 1488 1499 1434 1483 1546 1402 1469 1427 1689| 17606
2014 1349 1431 160.9 1542 1626 1498 1558 1600 1552 1549 1430 1815| 18558
2015 139.3 144.8 166.4 160.7 1691 166.0 1671 1624 160.7 166.7 1459 186.0/ 1935.0
2016 136.7 151.8 171.9 173.8 166.8 1648 1676 1686 169.4 161.7 1523 193.0| 1978.3
2017* 145.6 154.0 181.0 169.4 650.1
monthimonth growth rate (%6):20152016 6.4 1.5 53 -2.5
CYTD growth rate (%).20152016 6.4 3.8 44 2.5
Other Remittances
2012 236 248 253 267 247 238 239 238 193 221 207 257 2843
2013 247 277 233 313 37 227 222 231 232 239 251 256 304 .4
2014 24 4 253 26.4 263 261 185 273 239 269 247 279 235 3012
2015 26.9 231 27.7 264 203 225 23.0 23.2 227 249 254 249 291.0
2016 235 28.3 25.0 289 278 257 27.8 25.5 243 213 258 293 313.2
2017* 25.7 23.8 275 25.3 102.2
monthimonth growth rate (%6):20152016 9.1 -15.8 10.0 -12.7
CYTD growth rate (%).20152016 9.1 -4.5 0.2 -3.3
Total Remittance Inflows
2012 1497 167.2 187.9 1801 166.7 1752 1689 1701 1594 1634 1578 1962| 20425
2013 154 .0 1601 178.4 1801 1815 166.0 1705 1778 1634 1707 1678 1945| 20649
2014 1593 168.3 187.3 1805 1887 1683 1832 1839 1820 1797 1708 2049| 21570
2015 166.2 167.8 194.0 187.2 1894 188.4 190.0 1856 183.4 191.7 1713 2109| 2226.0
2016 160.3 180.1 196.9 202.7 1945 190.5 1953 1941 193.7 183.0 1781 2223| 22915
2017* 171.3 177.8 208.5 194.7 752.3
monthimonth growth rate (%6):20152016 6.8 1.3 59 3.9
CYTD growth rate (%).20152016 6.8 2.6 3.8 1.7
Total Remittance Outflows
2012 234 224 223 213 243 221 225 22.3 184 221 218 245 267 4
2013 242 193 176 203 197 203 209 22.3 185 185 184 206 2405
2014 193 16.5 16.4 211 171 148 221 20.4 199 194 195 208 2273
2015 18.9 18.7 19.6 209 143 15.2 221 21.0 197 204 196 224 232.8
2016 223 19.0 19.8 19.2 16.8 157 213 19.4 19.0 200 226 201 235.4
2017* 20.0 20.9 226 14.8 78.2
monthimonth growth rate (%6):20152016 -10.4 9.7 13.7 -22.9
CYTD growth rate (%):20152016 -10.4 -1.2 3.6 -2.7
MNet Remittances
2012 126.3 1448 1656 1588 1424 1531 1464 1479 1410 1412 1360 171.7| 17750
2013 1298 140.8 160.8 1599 1619 1457 1496 1555 1448 1523 1494 1739| 18244
2014 140.0 151.8 170.9 1594 1716 1536 1611 1635 1622 1603 1514 1842| 19298
2015 147.4 1491 174.4 166.3 1751 173.3 1679 1646 163.7 171.3 1516 188.6| 1993.2
2016 138.0 161.1 177.0 183.5 177.7 1748 174.0 1747 1747 163.0 1555 202.2| 2056.1
2017* 151.3 157.0 185.9 179.9 674.1
monthimonth growth rate (%6):20152016 9.6 -2.6 5.0 -2.0
CYTD growth rate (%):20152016 9.6 3.1 3.8 2.2
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Appendix B: Fiscal Year

Jamaica's Historical Remittances (Fiscal Year)

US$ Millions
Apr  May Jun Jul Aug  Sept Oct Nov Dec Jan Feb Mar  TOTAL
Remittance Companies
2012/2013 153.4 1419 151.3 1450 146.4 140.1 1413 137.1 1705 129.3 132.5 155.1 1743.9
2013/2014 148.8 1499 1434 1483 1546 140.2 146.9 1427 168.9 1349 143.1 160.9 1782.6
2014/2015 154.2 162.6 149.8 155.8 160.0 155.2 154.9 143.0 1815 1393 144.8 166.4 1867.4
2015/2016* 160.7 169.1 166.0 167.1 162.4 160.7 166.7 145.9 186.0 136.7 151.8 171.9 1945.0
2016/2017* 173.8 166.8 164.8 167.6 168.6 1694 161.7 1523 193.0 1456 154.0 181.0 1998.5
month/month growth rate (%):2015/2016 8.1 -1.4 0.7 0.3 3.8 5.4 -3.0 44 3.8 6.4 15 5.3
FYTD/FYTD growth rate (%) 8.1 3.2 1.9 15 2.0 25 1.7 2.0 2.2 2.6 3.8 2.7
Other Remittances
2012/2013 26.7 247 238 239 238 19.3 221 207 25.7 24.7 27.7 23.3 286.2
2013/2014 313 317 227 222 231 232 239 251 25.6 24.4 25.3 26.4 304.8
2014/2015 263 26.1 185 273 239 269 247 279 23.5 26.9 23.1 27.7 302.8
2015/2016* 264 203 225 230 232 227 249 254 24.9 235 28.3 25.0 290.1
2016/2017* 289 278 257 278 255 243 213 258 29.3 25.7 23.8 275 3134
month/month growth rate (%):2015/2016 9.4 36.8 14.4 20.9 9.8 7.2 -14.4 15 174 9.1 -15.8 10.0
FYTD/FYTD growth rate (%) 9.4 21.3 19.1 19.5 17.6 15.9 11.2 9.9 10.8 10.6 -4.5 8.0
Total Remittance Inflows
2012/2013 180.1 166.7 175.2 1689 170.1 1594 1634 157.8 196.2 154.0 160.1 178.4 2030.2
2013/2014 180.1 1815 166.0 1705 177.8 1634 170.7 167.8 1945 159.3 168.3 187.3 2087.3
2014/2015 180.5 188.7 168.3 183.2 183.9 182.0 179.7 1708 2049 166.2 167.8 194.0 2170.2
2015/2016* 187.2 1894 1884 190.0 185.6 1834 191.7 1713 2109 160.3 180.1 196.9| 2235.2
2016/2017* 202.7 1945 190.5 1953 1941 193.7 183.0 178.1 2223 1713 177.8 208.5| 23118
month/month growth rate (%):2015/2016 8.3 27 11 28 46 5.6 -4.5 4.0 5.4 6.8 -1.3 5.9
FYTD/FYTD growth rate (%) 8.3 5.5 4.0 3.7 3.9 4.2 2.9 3.0 3.3 3.6 2.6 3.4
Total Remittance Outflows
2012/2013 213 243 221 225 223 184 221 218 24.5 24.2 19.3 17.6 260.4
2013/2014 20.3 197 203 209 223 185 185 184 20.6 19.3 16.5 16.4 231.7
2014/2015 211 171 148 221 204 199 194 195 20.8 18.9 18.7 19.6 232.2
2015/2016* 209 143 152 221 210 19.7 204 196 224 223 19.0 19.8 236.8
2016/2017* 19.2 168 157 213 194 190 20.0 226 20.1 20.0 20.9 22.6 237.7
month/month growth rate (%):2015/2016 -8.1 17.9 33 -34 -75 -3.6 -16 15.3 -10.3 -104 9.7 13.7
FYTD/FYTD growth rate (%) 8.1 2.4 2.7 0.8 -1.1 -15 -1.5 0.6 0.8 -1.8 -1.2 0.4
Net Remittances
2012/2013 158.8 1424 153.1 146.4 1479 141.0 141.2 136.0 171.7 129.8 140.8 160.8 1769.8
2013/2014 159.9 1619 1457 1496 1555 1448 1523 1494 1739 140.0 151.8 170.9 1855.7
2014/2015 159.4 1716 153.6 161.1 163.5 162.2 160.3 1514 1842 1474 149.1 174.4 1938.0
2015/2016* 166.3 1751 173.3 1679 164.6 163.7 1713 1516 188.6 138.0 161.1 177.0 1998.4
2016/2017* 1835 177.7 1748 1740 1747 1747 163.0 1555 202.2 1513 157.0 185.9| 2074.2
month/month growth rate (%):2015/2016 10.4 15 0.9 36 6.1 6.8 -4.8 25 7.2 9.6 2.6 5.0
FYTD/FYTD growth rate (%) 10.4 3.1 6.2 5.7 4.7 4.1 45 4.0 3.8 2.8 0.9 3.1
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