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News Release

23 December 2011 
Update:  Bank of Jamaica Currency Issue

For the period 19 to 23 December 2011, the Bank of Jamaica net issued currency amounting to $9.3 billion. This contributed to an increase of 17.1 per cent in the currency stock, relative to 16 December. For the month-to-date, there was a net increase of $11.7 billion in the currency stock, marginally above the Bank’s projection (see Chart 1).  The stock of currency was $63.9 billion on 23 December, representing an increase of 9.1 per cent relative to a year earlier.
The currency stock is expected to peak at $64.8 billion on 28 December 2011. Net currency redemptions are expected to occur thereafter, albeit at a slower pace, relative to 2010. Given this anticipated path, growth in currency issue is projected to be 22.1 per cent for December 2011, relative to an increase of 19.8 per cent for December 2010.
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Daily Currency Issue 

		COMPARATIVE CURRENCY ISSUE - December  2009, 2010 & 2011

		(J$ MN)

																																										POINT -TO- POINT

						STOCKS																M-T-D FLOWS				2009				2010						2011		2011						Projected		Actual

				1998		1999		2007		2008		2009		2010		2011		2011				1999				MONTH TO DATE																2010		2011		2011

								Actual		Actual		Actual		Actual		Projected		Actual				Flow $J mn.		% Change		Actual Flows		% Change		Actual Flows		% Change		Proj. Flow		% Change		Actual Flows		% Change		%		%		%

		30-Nov		12122		13547.3		37446.0		38940.9		43229.6		47345.17637292		52258.63583988		52258.6																				35.0		0.1						7.5

		1-Dec		12122		13524		37234.3		39263.4		43753.2		48473.4		51566.2		51565.4				-23.3		-0.2		523.6		1.2		1128.2		2.4		-692.4		-1.3		-693.3		-1.3		10.8		6.4		6.4

		2-Dec		12154.1		13461.7		37331.4		38979.0		43886.6		48347.1		51610.0		51608.7				-85.6		-0.6		657.0		1.5		1001.9		2.1		-648.6		-1.2		-650.0		-1.2		10.2		6.7		6.7

		3-Dec		12050.3		13591.2		37878.5		38775.1		44279.3		47523.0		51610.0		51608.7				43.9		0.3		1049.7		2.4		177.9		0.4		-648.6		-1.2		-650.0		-1.2		7.3		8.6		8.6

		4-Dec		12152.3		13580.3		37401.7		38775.1		43811.2		47523.0		51610.0		51608.7				33.0		0.2		581.6		1.3		177.9		0.4		-648.6		-1.2		-650.0		-1.2		8.5		8.6		8.6

		5-Dec		12048.2		13533.6		36846.3		38775.1		43811.2		47523.0		51132.7		51051.4				-13.7		-0.1		581.6		1.3		177.9		0.4		-1126.0		-2.2		-1207.2		-2.3		8.5		7.6		7.4

		6-Dec		12008.9		13533.6		36846.3		38351.3		43811.2		47158.2		50618.8		50535.3				-13.7		-0.1		581.6		1.3		-186.9		-0.4		-1639.9		-3.1		-1723.3		-3.3		7.6		7.3		7.2

		7-Dec		12008.9		13533.6		36846.3		38685.8		43232.0		47145.9		52193.0		52124.0				-13.7		-0.1		2.4		0.0		-199.3		-0.4		-65.6		-0.1		-134.7		-0.3		9.1		10.7		10.6

		8-Dec		12008.9		13497.4		36439.6		38776.1		43879.1		48316.3		51590.2		51439.2				-49.9		-0.4		649.5		1.5		971.1		2.1		-668.4		-1.3		-819.5		-1.6		10.1		6.8		6.5

		9-Dec		11963.1		13375.1		36561.8		38442.7		44723.9		47459.3		51211.1		51478.7				-172.2		-1.3		1494.3		3.5		114.1		0.2		-1047.6		-2.0		-779.9		-1.5		6.1		7.9		8.5

		10-Dec		11870.3		13494.2		37140.6		38336.4		44733.5		47579.1		51211.1		51478.7				-53.1		-0.4		1503.9		3.5		233.9		0.5		-1047.6		-2.0		-779.9		-1.5		6.4		7.6		8.2

		11-Dec		11741.4		13505.2		36858.4		38336.4		44453.7		47579.1		51211.1		51478.7				-42.1		-0.3		1224.1		2.8		233.9		0.5		-1047.6		-2.0		-779.9		-1.5		7.0		7.6		8.2

		12-Dec		11676.6		13507.6		36460.2		38336.4		44453.7		47579.1		51070.2		51884.1				-39.7		-0.3		1224.1		2.8		233.9		0.5		-1188.4		-2.3		-374.5		-0.7		7.0		7.3		9.0

		13-Dec		11660.6		13507.6		36460.2		37848.3		44453.7		47951.9		51210.7		52115.5				-39.7		-0.3		1224.1		2.8		606.8		1.3		-1047.9		-2.0		-143.2		-0.3		7.9		6.8		8.7

		14-Dec		11660.6		13507.6		36460.2		37807.7		46721.8		47909.7		52718.9		54125.7				-39.7		-0.3		3492.2		8.1		564.5		1.2		460.3		0.9		1867.1		3.6		2.5		10.0		13.0

		15-Dec		11660.6		13484.7		36460.2		38055.9		47266.5		50384.4		53828.7		55115.5				-62.6		-0.5		4036.9		9.3		3039.2		6.4		1570.0		3.0		2856.9		5.5		6.6		6.8		9.4

		16-Dec		11283.3		13452.9		37075.0		37915.6		48965.9		52181.7		54649.6		54620.7				-94.4		-0.7		5736.3		13.3		4836.6		10.2		2391.0		4.6		2362.1		4.5		6.6		4.7		4.7

		17-Dec		11879.8		13693.1		37302.2		37913.8		49306.5		51852.8		54649.6		54620.7				145.8		1.1		6076.9		14.1		4507.6		9.5		2391.0		4.6		2362.1		4.5		5.2		5.4		5.3

		18-Dec		11924		13806.8		36782.9		37913.8		50438.6		51852.8		54649.6		54620.7				259.5		1.9		7209.0		16.7		4507.6		9.5		2391.0		4.6		2362.1		4.5		2.8		5.4		5.3

		19-Dec		11919.5		13768.6		36426.5		37913.8		50438.6		51852.8		58898.7		58631.2				221.3		1.6		7209.0		16.7		4507.6		9.5		6640.1		12.7		6372.6		12.2		2.8		13.6		13.1

		20-Dec		11926.2		13768.6		36426.5		37913.8		50438.6		53466.9		60150.4		59239.6				221.3		1.6		7209.0		16.7		6121.8		12.9		7891.7		15.1		6980.9		13.4		6.0		12.5		10.8

		21-Dec		11926.2		13768.6		36426.5		38321.1		51242.4		57290.3		61609.1		61973.5				221.3		1.6		8012.8		18.5		9945.1		21.0		9350.4		17.9		9714.9		18.6		11.8		7.5		8.2				9096.7

		22-Dec		11926.2		13741.5		35948.0		39261.5		53343.7		58725.9		62641.1		63717.4				194.2		1.4		10114.1		23.4		11380.7		24.0		10382.4		19.9		11458.7		21.9		10.1		6.7		8.5

		23-Dec		11888.8		13694.8		36163.1		39479.6		53236.4		58638.0		63815.7		63945.6				147.5		1.1		10006.8		23.1		11292.8		23.9		11557.0		22.1		11687.0		22.4		10.1		8.8		9.1				16.6542539899

		24-Dec		11803.5		13881.1		37250.3		39738.4		54394.6		58403.7		63815.7						333.8		2.5		11165.0		25.8		11058.6		23.4		11557.0		22.1						7.4		9.3

		25-Dec		11862.3		13835.1		37250.3		39738.1		54394.6		58403.7		63815.7						287.8		2.1		11165.0		25.8		11058.5		23.4		11557.0		22.1						7.4		9.3

		26-Dec		11933.4		13808.7		36863.5		39738.4		54394.6		58403.7		63815.7						261.4		1.9		11165.0		25.8		11058.5		23.4		11557.0		22.1						7.4		9.3

		27-Dec		11955.1		13808.7		36863.5		39422.2		54394.6		58403.7		63815.7						261.4		1.9		11165.0		25.8		11058.5		23.4		11557.0		22.1						7.4		9.3

		28-Dec		11955.1		13808.7		36863.5		39525.7		53794.7		59154.5		64808.1						261.4		1.9		10565.1		24.4		11809.3		24.9		12549.4		24.0						10.0		9.6

		29-Dec		11955.1		13770.9		36891.3		39835.1		53824.1		57936.1		64467.9						223.6		1.7		10594.5		24.5		10590.9		22.4		12209.3		23.4						7.6		11.3

		30-Dec										53145.0		57669.3		63807.2										9915.4		22.9		10324.1		21.8		11548.6		22.1						8.5		10.6

		31-Dec						37364.9		39503.6		51856.2		56710.7		63807.2						-13547.3		-100.0		8626.6		20.0		9365.5		19.8		11548.6		22.1						9.4		12.5



&L&"Garamond,Regular"&9Monetary Analysis & Programming Dept.
Research & Economic Programming Division
&D
&T



Daily Currency Issue 

		



2007 Actual
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2009 Actual

2010 Actual

2011 Projected

2011 Actual

$J Mn

Daily Currency Issue - December



Sheet1

						31-Dec		1-Jan		2-Jan		3-Jan		4-Jan		5-Jan		6-Jan		7-Jan		8-Jan		9-Jan		10-Jan		11-Jan		12-Jan		13-Jan		14-Jan		15-Jan		16-Jan		17-Jan		18-Jan		19-Jan		20-Jan		21-Jan		22-Jan		23-Jan		24-Jan		25-Jan		26-Jan		27-Jan		28-Jan		29-Jan		30-Jan		31-Jan

		1994				6396.6		6452.7		6495.1		6495.1		6495.1		6501		6477.9		6429.8		6574.8		6710.4		6710.4		6710.4		6744.4		6848.9		6910.5		7113		7321.2		7321.2		7321.2		7399.5		7634.7		7783.4		8062.2		8212.5		8212.5		8212.5		8212.5		8212.5		8328.2		8353.8		8272.5		8272.5

		1995				8663.7		8749.7		8749.7		8749.7		8722.8		8822.9		8897.5		8951.5		9002.3		9002.3		9002.3		9079.9		9250.5		9493.5		9590.1		9841.8		9841.8		9841.8		9863.2		10094.5		10389.4		10617.9		10877.3		10877.3		10877.3		10877.3		10877.3		10880		10974.5		11033		11033		11033

		1996				9923.9		9923.9		9923.9		9923.9		9952.7		10101.6		10062.6		10062.6		10062.6		10027.5		10359.8		10382.5		10852.5		10873.2		10873.2		10873.2		10961.9		11209.1		11473.5		12029.4		12207.9		12207.9		12207.9		12610.9		12681.3		12681.3		12681.3		12818.8		12818.8		12818.8		12642.9		12381.6

		1997				11716.7		11728.1		11728.1		12042.1		12179.4		12146.6		12146.6		12146.6		12144.2		12157.9		12216.4		12216.4		12428.4		12428.4		12428.4		12448		13098.4		13443.7		13570.9		13726.1		13726.1		13726.1		14044.5		14350.3		14618.4		14618.4		14618.4		14618.4		14618.4		14583.3		14426		14428.4

		1998				12640.3		12594.6		12959.3		12997.1		12981.8		12981.8		12981.8		12985.2		12948.7		12976.1		13406.2		13393.6		13393.6		13393.6		13388.5		13436		14461.7		14962.6		14954		14954		14954		15207.2		15655.9		15930.8		15930.8		15930.8		15930.8		15930.8		15820.8		15661.8		15514.7		15297.5

		1999				14767.5		14946.2		15113.4		15161.3		15161.3		15161.3		15179.7		15191.7		15543		15828.3		15808.8		15808.8		15808.8		15859.4		15923.7		16841.029		17310.8		17685.519		17685.519		17685.519		17671.783		18252.309		19049.1		19775.809		19782.811		19782.811		19782.811		19782.811		20765.563		21175.251		20858.879		20858.879

		2000*				20858.88		20858.88		20858.88		20858.88		20040.5		19037.3		18072.6		17722.5		17722.5		17722.5		17686.6		17097.9		16955.028		16652.483		16551.528		16551.528		16551.528		16542.23		16461.308		16546.367		16500.223		16330.082		16330.082		16330.082		16313.831		16217.964		16260.713		16229.2		16070.8		16070.8		16070.8		16026.874

						20858.88		20858.88		20858.88		20858.88		20165.3		19850		19100		18300.1		18300.1		18300.1		17921.07		17414.93		17067		16700.71		16333.42		16333.42		16333.42		16092.54		15888.53		15767.03		15699.4		15671.1		15671.1		15671.1		15655.1		15652.4		15649		15548.1		15457		15457		15457		15457

						* Actual Currency Issue
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