
















VIII. INFLATION Jan-12 Dec-12 Jan-13 % change p.a.

Consumer Price Index (Dec 2006 = 100) ………......… 178.9 192.5 193.8 8.33
Monthly Rate (%) ………………………………......… 0.4 1.0 0.7
Calendar Year to Date (%) ………………………….… 0.4 8.0 0.7
Fiscal Year to Date (%) ………………….………....… 5.9 6.2 7.0

+ +

 IX. ACTUAL PRODUCTION ('000) Dec-11 Nov-12 Dec-12 % change p.a.

 Crude Bauxite (tonnes) ……………………..……....… 445.27 397.04 416.24 -6.52
 Alumina (tonnes) ………………………………...….. 162.31 149.21 155.35 -4.29
 Sugar (tonnes) …………………………….…...…....… 7.75 2.40 10.00 29.10

X.
QUARTERLY GROSS DOMESTIC PRODUCT 
REAL GROWTH RATES (%) Sep-11 Jun-12 Sep-12

Total Value-Added at Basic Prices
Seasonally Adjusted*** …………………..…….… 0.2 0.4 0.2
Seasonally Unadjusted**** …………….…….….… 0.3 -0.2 -0.2

XI. STOCK MARKET ACTIVITIES Feb-12 Jan-13 Feb-13 % change p.a.

Index* ………………………………………....…….… 90,869.40 89,118.72 84,048.93 -7.51
Volume Traded (mn)** ……………………………..… 169.95 53.09 214.30 26.10

Ordinary Shares …………………………...…….… 122.62 51.49 210.21 71.43
Block Transactions ………………………..…….… 47.33 1.60 4.10 -91.34

Value of stocks Traded (J$mn)** ……………..…….… 1,814.15 719.61 1,944.61 7.19
Ordinary Shares …………………………….……… 1,797.59 719.32 1,912.34 6.38
Block Transactions …………………………..…… 16.56 0.29 32.27 94.82

Advance/Decline Ratio** ……………………………. 12/18 10/17 6/20

Fig. 11

XII. REMITTANCE (US$mn) Nov-11 Oct-12 Nov-12 % change p.a.

Net Remittances ………………………..……….….… 132.7 141.9 136.0 2.49
Total Remmittance Inflows ……………….…...….… 155.1 164.0 157.8 1.74

Remittance Companies ………………...……….… 130.1 141.3 137.1 5.38
Other Remittances ………………………...…....… 25.0 22.7 20.7 -17.20

Total Remmittance Outflows ……………………..… 22.4 22.1 21.8 -2.68

 
XIII. TOURISM Dec-11 Nov-12 Dec-12 % change p.a.

Tourists Arrivals ('000)  ……………………...……..… 351.27 238.63 338.21 -3.72
Stop Over  ……………………………………...…. 197.71 138.40 192.16 -2.81

Foreign Nationals ………………………...……. 174.24 128.89 169.87 -2.50
Non - Resident Jamaicans …………………...… 23.48 9.51 22.29 -5.07

Cruise  ………………………….…………...….…. 153.56 100.24 146.05 -4.89

Fig. 12

82,000

84,000

86,000

88,000

90,000

92,000

94,000

U
N
I
T
S

JSE Index
Jan 2012 - Jan 2013

120.0

140.0

160.0

180.0

200.0

220.0

N
o
v‐
11

D
e
c‐
1
1

Ja
n
‐1
2

Fe
b
‐1
2

M
ar
‐1
2

A
p
r‐
12

M
ay
‐1
2

Ju
n
‐1
2

Ju
l‐
12

A
u
g‐
1
2

Se
p
‐1
2

O
ct
‐1
2

N
o
v‐
12

U

S

$

M

N

Remittance Inflows
Nov 2011 - Nov 2012

       * As at end of month 
    **  Monthly values 
  *** Percentage change (%) over preceeding quarter
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XIV. EXTERNAL TRADE (US$mn)
1. EXPORTS Jan - Sep 2011 Jan - Sep 2012 Change 

(a) Major Traditional Exports ………………….…… 604.31 561.78 -42.53
Bauxite ……………………………….……….… 107.14 103.70 -3.44
Alumina ……………………………………...… 434.98 364.29 -70.69
Sugar ……………………………………….…… 62.16 93.69 31.53
Banana ……………………………………….… 0.02 0.11 0.09

(b) Other Traditional Exports …………………….… 61.46 46.80 -14.66
(c) Non-Traditional Exports ……………………….… 382.42 431.77 49.35
(d) Re-exports ………………………………….…… 62.45 50.58 -11.87
General Merchandise Exports ………………….… 1110.64 1090.94 -19.70
(e) Freezone Exports …………………………….…… 29.92 28.05 -1.87
(g) Goods Procured in Ports ……………………….… 146.31 147.75 1.44
TOTAL GOODS EXPORTS  ………………….… 1286.87 1266.74 -20.13

2a. IMPORTS (by SITC) Jan - Sep 2011 Jan - Sep 2012 Change 
General Merchandise Imports ………….………….… 4,869.34 4,844.23 -25.10

Food  ……………………………….……….…… 684.37 716.70 32.33
Beverage & Tobacco ………………………….… 58.29 60.68 2.39
Crude Material ………………………….……...… 49.33 36.15 -13.18
Mineral Fuel  ………………………….………… 1,859.87 1,785.65 -74.22
Animal & Vegetable Oil ……………………….… 46.21 41.65 -4.56
Chemicals …………………………………….…… 603.43 610.93 7.50
Manufactured Goods …………………………..… 494.37 480.17 -14.20
Machinery & Transportation ………………….… 705.33 684.63 -20.70
Miscellaneous Manufactured Goods ………...….… 333.97 345.03 11.07
Miscellaeous Commodities ………………...…… 34.18 82.65 48.47

Freezone Imports ………………………………….… 18.50 26.41 7.91
Goods Procured in Ports ………………………….… 46.75 47.64 0.89

TRADE GOOD IMPORTS ………………………….… 4,934.58 4,918.28 -16.30

Trade Balance  …………………………………….…… -3,647.71 -3,651.55 -3.83

IMPORTS (by End-Use) Jan - Sep 2011 Jan - Sep 2012 Change 
Consumer Goods ……………………………….…… 1,301.33 1,444.36 143.03
Raw Materials …………………………………….… 3,176.13 3,004.57 -171.56
Capital Goods  …………………………………….… 391.87 395.30 3.43

General Merchandise Imports …………………………. 4,869.33 4,844.23 -25.10
Freezone Imports …………………………………….… 18.50 26.41 7.91
Goods Procured in Ports ………………………………. 46.75 47.64 0.89

TOTAL GOODS IMPORTED………………………….… 4,934.58 4,918.28 -16.30

Fig. 13 Fig. 14

+ Revised  6



XV. BALANCE OF PAYMENTS (US$mn) Jan - Sep Jan - Sep Change 
Balance of Payments (Calendar) 2011 2012

1. Current Account …………………………………………… -1,400.5 -1,188.7 211.8
A. Goods balance ………………………………...…….... -3,067.7 -3,064.6 3.1

Exports (fob) …………………………………………... 1,286.9 1,268.4 -18.4
Imports (fob) ……………………………………....….. 4,354.6 4,333.0 -21.6

        
B. Service Balance …………………………….…..…….. 563.0 544.9 -18.1

Transportation ……………………………………….… -408.0 -454.9 -46.9
Travel ………………………………………….………. 1,431.8 1,469.1 37.3
Other Services …………………………………….…… -460.8 -469.3 -8.5

C. Income ………………………………………...……… -383.7 -160.5 223.3
Compensation of Employees …………………….……. 13.5 20.7 7.2
Investment Income …………………………….………. -397.2 -181.1 216.1

D. Current Transfers …………………………..……….. 1,487.9 1,491.5 3.6
Official …………………………………………….…… 110.9 102.2 -8.7
Private …………………………………………….……. 1,377.0 1,389.3 12.3

     
2. Capital and Financial Account …………………….……… 1,400.5 1,188.7 -211.8

A. Capital Account …………………………...….……….. -8.6 -23.6 -15.0
Capital Transfers …………………………..……………. -8.6 -23.6 -15.0

General Govt……………………………………..…… 20.7 5.7 -15.0
Other Sectors ...……………………….………. -29.3 -29.3 0.0

Acq/Disp of non-produced non-fin assets ……..……….. 0.0 0.0 0.0
       

B. Financial Account …………………………….……….. 1,409.1 1212.3 -196.8
Other Investment ……………………………...…………… 355.3 193.3 -162.0
Other Private Investment (incl errors and omission ) ……. 963.0 310.7 -652.3
Reserves …………………………………………………. 90.8 708.3 617.5

Apr - Sep Apr - Sep
Balance of Payments (Fiscal) 2011/2012 2012/2013 Change 

1. Current Account -1,023.9 -918.1 105.8
A. Goods balance …………………………………..…..... -2,096.0 -2,108.7 -12.7

Exports (fob) ……………………………….………….. 869.3 827.9 -41.4
Imports (fob) …………………………….…………….. 2,965.3 2,936.6 -28.7

B. Service Balance ……………………………...……..... 307.2 285.8 -21.4
Transportation …………………………………….…… -282.9 -314.0 -31.1
Travel ……………………………………………..……. 870.2 897.8 27.6
Other Services …………………………………..……… -280.1 -298.0 -17.9

C. Income …………………………………….………….. -261.6 -95.5 166.1
Compensation of Employees ……………………..……. 19.7 11.7 -8.0
Investment Income ……………………………….……. -281.3 -107.2 174.1

D. Current Transfers ………………………………..….. 1,026.6 1,000.3 -26.3
Official ……………………………………….………… 60.6 70.5 9.9
Private …………………………………………….……. 965.9 929.8 -36.1

2. Capital and Financial Account ………………………..….. 1,023.9 918.0 -105.9
A. Capital Account ………………………………….....….. 2.8 -15.0 -17.8

Capital Transfers ……………………………….……….. 2.8 -15.0 -17.8
General Govt. ………………………………………… 16.1 4.2 -11.9
Other Sectors ...………………………….……. -13.3 -19.2 -5.9

Acq/Disp of non-produced non-fin assets ………..…….. 0.0 0.0 0.0
  

B. Financial Account ……………………………..……….. 1,021.0 932.9 -88.1
Other Official Investment ……………………………….. -168.7 -39.3 129.4
Other Private Investment (incl errors & omissions ) ……. 717.2 453.0 -264.2
Reserves …………………………………………………. 472.6 519.3 46.7
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Jan-12 Dec-12 Jan-13 % change p.a.

  XVI. BOJ NET INTERNATIONAL RESERVES (US$mn) 
BOJ Net International Reserves (US$mn) ………………………………... 1,882.63 1,125.58 1,009.05 -46.40

Gross Foreign Assets …………………………………………………... 2,745.51 1,980.78 1,866.65 -32.01
Gross Foreign Liabilities …………………………….………………...… 862.88 855.20 857.60 -0.61

…………………….… 24.77 17.69 16.67

Estimated Gross Reserves in Weeks of Goods and  Services Imports 
……….. 18.66 13.23 12.47

 

 

XVII. FOREIGN EXCHANGE DEVELOPMENTS (US$mn) * Dec-11 Nov-12 Dec-12 % change p.a.

Combined Foreign Exchange Trading 
Foreign Exchange Purchases (spot) ………………..………………….. 957.42 656.31 760.35 -20.58
Foreign Exchange Sales (spot) …………………………………..……… 912.48 640.30 739.36 -18.97

Foreign Currency Deposit Balances of Authorised Dealers (US$mn) Jan-12 Dec-12 Jan-13
% change 

p.a.
Commercial Banks Balances ……………………………………...…… 1,765.83 1,902.63 1,901.92 7.71

A Accounts 1/ ……………………………………………………...… 114.32 98.28 96.52 -15.57
B Accounts …………………………………………………...……… 0.16 0.20 0.20 25.00
Other ………………………………………………………………... 1,651.34 1,804.15 1,805.20 9.32

FIAs Balance ……………………………………………...…………… 43.95 46.32 46.26 5.25
A Accounts 1/ …………………………………………………….… 17.21 15.14 15.04 -12.60
B Accounts …………………………………………………………. 0.00 0.00 0.00 -
Other ………………………………………………………………... 26.75 31.18 31.22 16.71

Building Societies Balances ………………………………………….… 547.51 537.90 571.84 4.44
A Accounts 1/ …………………………………………………...…… 249.97 259.89 255.39 2.17
B Accounts  …………………………………………………...……. 64.55 28.55 62.93 -2.50
Other  ……………………………………………………….………… 232.99 249.46 253.52 8.81

Total Foreign Currency Deposits (US$mn) …………………………… 2,357.29 2,486.84 2,520.02 6.90

Total Foreign Currency Loans (US$mn) ……………………………… 1,354.38 1,235.69 1,235.53 -8.77
Commercial Banks …………………………………………………… 1,237.33 1,142.06 1,142.06 -7.70
FIAs  …………………………………………………………...…… 30.78 10.60 10.44 -66.08
Building Societies ………………………………………………..… 86.26 83.04 83.04 -3.73

London Interbank Offer Rate (LIBOR) Eurodollars (%) Feb-12 Jan-13 Feb-13
3 months ………………………………………………………..…………. 0.90 0.15 0.13
6 months ………………………………………………………….……….. 1.24 0.28 0.24

 
Selling Exchange Rates (end period) Feb-12 Jan-13 Feb-13

US$100 = J$ ……………………………………………………….…….… 87.06 94.14 97.11
Can $100 = J$ ………………………………………………………..…..… 87.69 93.88 97.00
UK Pound = J$ ………………………………………………..……….…… 138.58 149.72 148.79
Euro = J$*………………………………………………………….…….… 116.82 127.69 127.32

 Caricom Selling Exchange Rates* Feb-12 Jan-13 Feb-13
TT $1 = J$ ………………………………………………………….……… 13.64 14.70 15.18
Bdos $1 = J$ ………………………………………….…………………..… 43.51 47.05 48.56
Guy $1 = J$…………………………………………………...………..…… 0.43 0.46 0.48
EC $1 = J$ ……………………………………………………..…...……… 32.23 34.85 35.97

* Indicative Rates  8
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