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News Release
08 April 2009

BANK OF JAMAICA INTEREST RATES

Effective Wednesday 08 April, 2009, the rate payable on a 1-year Certificate of Deposit issued by Bank of Jamaica will be reduced to 22.67 per cent.  Rates on other tenors remain unchanged.
	Tenor
	30-days
	60-days
	90-days
	120-days
	180-days
	365-days

	New rates
	17.00%
	17.50%
	20.00
	20.20%
	21.50%
	22.67%

	Previous rates
	17.00%
	17.50%
	20.00%
	20.20
	21.50%
	24.00%


The previous rate of 24 per cent included a premium that the Bank had offered to encourage longer term placements by investors. Today’s adjustment removes that premium and brings the yield on a 1-year placement in line with that earned on a 180 – day BOJ instrument.

It is to be noted that while rates have been falling in recent auctions of Treasury Bills, the current yield on a 6-month Bill remains above the comparable BOJ rate.  
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