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News Release

11 September 2002

RESULTS OF AUCTION OF FIXED RATE

LOCAL REGISTERED STOCK 2004AD, 2009AH AND 2014AG
Applications were opened today at the Bank of Jamaica for $1 600 000 000 Local Registered Stock to be dated and redeemed as follows:

            Offer
              
Issue Date

Maturity Date
            Instrument

      700 000 000

             2002/09/13

   2004/09/13

FR 2004AD

      500 000 000

             2002/09/13

   2009/09/13

FR 2009AH

      400 000 000

             2002/09/13

   2014/09/13

FR 2014AG

The results are as follows:


           

      
13.75% FR 2004AD       
14.25% FR 2009AH
   14.375% FR 2014AG


Amount Applied for
          
$1 678 131 000                
  $1 193 248 000
         $1 442 552 000

Amount Allotted
          
$   700 000 000

   
$  500 000 000
        
         $   400 000 000

Full Allotment (price)
      
97.90650 – 94.67716              90.89642 – 86.52569             89.04377 – 84.96277

Full Allotment (yield)
  
15.00010% - 17.00000%      16.49000% - 17.68000%       16.49974% - 17.40000%

Partial Allotment (price)
    94.64558

             86.49023

              84.73449

Partial Allotment (yield)
    17.02000%
                         17.69000%
                         17.45240%

Percentage Partial Allotment
     35.612

                 96.890
                            13.840

Average Yield


     16.42%

                 17.24%
                            17.21%
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