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News Release

26 March 2003
BANK OF JAMAICA INTEREST RATES

Interest rates applicable to Bank of Jamaica open market instruments have been increased with effect from today, Wednesday 26 March 2003.  All maturities have been affected.  

	
	30 days
	60 days
	90 days
	120 days
	180 days
	270 days
	365 days

	
	
	
	
	
	
	
	

	New Rate
	15.00%
	15.30%
	20.00%
	24.00%
	33.15%
	34.50%
	35.95%

	
	
	
	
	
	
	
	

	Previous Rate
	12.95
	13.05%
	18.25%
	18.40%
	19.65%
	21.50%
	24.00%


The adjustment in interest rates takes place in a context of increased speculation and heightened instability in the foreign exchange market.  This action is intended to absorb Jamaica dollar liquidity that has facilitated the sharp depreciation in the exchange rate, and is supported by the decision of the Ministry of Finance to offer a US dollar indexed bond at the beginning of April.  The Bank of Jamaica will continue to assess conditions in the foreign exchange market and take appropriate action to ensure its stability.
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