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News Release

14 February 2003
BANK OF JAMAICA INTEREST RATES

Effective today, 14 February 2003, the Bank of Jamaica has withdrawn the special five- month open market instrument which was introduced on 10 February, 2003.  

The decision to remove this instrument comes against the background of tight Jamaica dollar liquidity and the appreciation in the exchange rate over the last four days.  The removal also comes following representations made to the Bank of Jamaica by financial institutions and understandings reached with respect to the development of foreign exchange market protocols.

Notwithstanding the withdrawal of the instrument at this time, the Bank of Jamaica will not hesitate to take whatever action it deems necessary to maintain order in the foreign exchange market.
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