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News Release

02 April 2004

BANK OF JAMAICA INTEREST RATES

Interest rates applicable to the entire spectrum of Bank of Jamaica open market instruments have been reduced with effect from today, Friday, 02 April 2004.  The new schedule of rates is as follows:

	
	30-day
	60-day
	90-day
	120-day
	180-day
	270-day
	365-day

	
	
	
	
	
	
	
	

	New Rate
	14.60%    
	14.70%
	14.80%    
	15.10%
	15.60%    
	16.50%

	17.40%


	
	
	
	
	
	
	
	

	Previous Rate
	14.85%
	15.00%
	15.10%
	15.50%
	16.00%
	16.95%
	17.95%

	
	
	
	
	
	
	
	


This latest adjustment in interest rates comes against the background of a period of sustained exchange rate stability and buoyant flows to the foreign exchange market, together with a steady growth in the net international reserves.  Further, these conditions are expected to persist given the prospects for improved performance in the tourism and mining sectors.  
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